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CoafMht Oar Staff From Dtipatdm 

BEIRUT — One of three West- 
emerskffled m Lennon to avenge 
the U.S. air attacks on Libya was 
Peter Kilbura. & U5, tibraxian at 
the American University of Beirut, 
who wm kidnapped 16 months ago, 
an official at the American Univer- 
sity Hospital said Friday. 

Formal identification of the 
body of Mr. Kilburn, who was in 
bis late 50s, was made nearly 32 
hours after the pro- Libyan Arab 
Commando Cells said they killed 
three Westerners and dumped their 
bodies east of Bdnu, 

Tbe body was earlier identified 
as that of Alec Coflett. 64. a free- 
lance British journalist, who was 
kidnapped in March 1985 and is 
still missing. 

The other two victims were iden- 
tified Thursday as Dr. Leigh Doug* 
las, 34, ami Philip Padueld, 41, 
both Britons, who were kidnapped 
in West Bonn qn March 28. 

“The identity of tbe third man 
remained a mystery for quite sente 
time and it was not until this aftor- 
noon that we made a positive iden- 
txficaiKm." an official at American 
University Hospital in Beirut said. 

In London, meanwhile, the Brit- 
ish foreign secretary said Britain 
bad “good reason to believe" that 
die two British captives murdered 
in Lebanon “were in Libyan 
hands."' . 

In a statement issued by the For- 
eign Office, Sr Geoffrey Howe 
said, “For some lime we nave had 
firm evidence of direct Libyan in- 
vdvemeoT in the kidnapping of Mr. 
Douglas and Mr. Padficld, and we 
have good reason to believe they 
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Gorbachev Says U.S. Bombing 
Of Libya Was 'Law of Jungle’ 

OffersPlan 
For Europe 
Troop Talks 



Mourners in Tripoli chanted anti-American slogans Friday 
as they carried caskets of victims of U.S. air attack. 

Libya Denies U.S. Claim 
Of Growing Dissidence 


By James M. Markham 

Sew York Tana Smicr 

BERLIN — Mikhail S. Gorba- 
chev said Friday that the U.S. air 
strike on Libya was pan of a “mili- 
taristic and aggre s si ve" policy that 
could damage relations between 
the Soviet Union and the United 

States. 

“The invocation of terrorism,” 
tbe Soviet leader told the East Ger- 
man Communist Party congress. 

“in no way gives the American ad- 
ministration the right impudently 
to set itself up as an international 
judge, to high-handedly punish 
other countries and to replace the 
principles of international coexis- 
tence with the law of the jungle" 

“AH tbe more so." added Mr. 

Gorbachev to heavy applause. 

“since it is not at all a matter of 

terrorist attacks that have been de- Mikhail S. Gorbachev, left, and Erich Honecker, the East German leader, talked at the 
cisively contemned by tbe world East German Communist Party Congress in East Berlin. Speaking to the meeting on 
community" Friday, the Soviet leader said tire U.S. air strike on Libya was ‘militaristic and aggressive.' 

Making his first appearance at 
■an East European party congress 

since coming to power last year, not name Colonel Moamer Qadha- summit meeting with President 
Mr. Gorbachev unvoted what he fi in evoking the Soviet Union's Ronald Reagan. 




since coming to power rest year, not name Colonel Moamer Qadha- 
Mr. Gorbachev unvoted what he fi in evoking the Soviet Union's 
described as “a new ini bathe'” to solidarity with Libya “in word and 
unblock the 1 3-year-tdd East-West deed." 

negotiations in Vienna on conten- He linked the air strike to what 


In making his general proposal 


The Associated P*m 


funeral of 19 of the victims of the 


TRIPOLL Libya — Colonel US. raid 


tional arms reductions. he depicted as a broader pattern of iTr^ Mr 

The Soviet Communist Party the Reagan administration's for- addressed W«im Fumnmn 
general secretary also called for eign policy, including the “omi- SSSSlTSSSFS 
^opened tin among ^ Warsaw reant nudear^ in Neva- cordthat^tdimiS^dium- 

P^tsreta tot concede that they- da, whuj he said had sabotaged range nuclei weapons andksve 
might individually pursue varying chances for a test-ban accordand tbeNorth AtlanSrSuy Organi- 
ecotuaiuc poke**. Be started the “the growing threats against Nica- adion confronted wiSiS- 
touchy qirestitm of a p%ob!e visit ragua." vemional superiority, 

to West Germany by Erich Hon- it is not os if it was unknown to . 3 

ecker, the East German leader, but the American administration,” Mr. Issuing what he said was “an 
said nothing to suggest that he op- Gorbachev said, "that Soviet- appeal to all people in Western 
posed such a trip. American ties cannot develop inde- Europe." he said: “Do not believe 

Mr. Gorbachev’s condemnation pendently of how tbe U.SA be- “* merc figments of the imagina- 
of the air raids on Libya, which he naves in the international arena wm about tbe aggressiveness of the 




Moamer Qadhafi’s deputy denied Young women in uniform wept ii7.u t j T 1 u weva i 

U^. daimfof dissidSx in Ubva and tewlntkinarv Kuards bnw- conceded that they- which he said had sabotaged 




m-VL l5TaTE $ur though the Libyan leader's risk 
FOS S\Ii. tofluarters and home were hit by the 

IT! — -5>s and an adopted child was Ub> 

_to£tedly killed. • p 

52^cj- s,-» S3 i spc^biy m 'csident Ronald Reagan de- The 
- * > 'sr^r ta rad , 7 Friday that the United- $tatcs Scat 

%n ™®trymgio kill Cdotri Qadhafi h as 
“ «nwa ■ I Hal ^ f°roe jetr bombed his taxg 


dince— mv 1 * State Department. Mr. “We have of course been con- on Friday and said UJ5. air m 
| ^ said, “If a coup takes place, scious throughout at tbe great dan- had failed because “the bombs £ 

roake u IW- aB, 1 ® good.” gpr they were in," the statemem outside their targets." 

: .said Colonel Qadhafi was continued. “Although we decided Abdul Salaam Jalkwd, head 
•«va direct target" of me att a ck , not to pubticue it fec nw e of the Libya's revolutionary commute* 

j ^ though the Libyan leader's risk to their lives, this was part of said at the fiisthigh-levd news co 


U^L claims of dissidence in Libya and revolutionary guards bran- 
on Friday and said UJ5. air raids dished AK-47 automatic rifles as 


. though the Libyan leader’s risk to their lives, dris was part of said at the first high-level news con- Mohammed mosque, to a smaller 
quarters and home werehit by tire evidence we had before is of faence since the predawn air raids mosque for prayers and buriaL po rr. 


on t-nday and said UJS. air raids dished AK-47 automatic rules as 
had failed because “the bombs fell mourners carried caskets draped in 
outside their targets." green cloths tbe two miles (three 

Abdul Salaam Jalkwd, head of. Kilometers) from the capital's larg- 
Libya's revolutionary committees, est place of worship, the Molay 


Libyan state-directed terrorism." 

Prime Minister Margaret 
Thatcher permitted the united 
States louse F-ill combat planes 


Tuesday that 37 persons fayi been 
lolled and 93 injured in Libya. 


Islamic chants such as “There is 
no God but Allah and Mohammed 


touchy question of a possible visit ragua." 
to West Germany by Erich Hon- “It is not os if it was unknown to 
ecker, the Fast German leader, but the American administration,” Mr. 
said nothing to suggest that he op- Gorbachev said, "that Soviet- 
posed such a trip. American ties cannot develop inde- 


Mr. Gorbachev’s condemnation 
of the air rads on Libya, which he 


based in Britain to bomb Libyan slaying of two British kidnap vic- 
taroefs on Tuesday. Afterwards, tuns in Lebanon oa Thursday, Ma- 
tlre government vakfii had its own j® Jafloud replied, "We don't 


jar Jafleud replied, "We don't 
know edythmg: fibbto' these md- 
deBU.". 

■ He said U^. officials were “stu* 


*&-•-* . . . ' . . . , ' , j. k« nmnhM - **** untH said demonstrated the^ bankruptcy and what situation arises from Soviet Union! Never and under no 

United- ^ Asked about British charges that is his prophet, were mixed with ^ ^n^an policy j,, th^ region," this." He did oot allude to difficul- arcumstance will our country start 

.oboes Libya was ‘hroetty involved in the (Condoned ea Plage 5, Col 2) was relatively restrained. He did ties over the scheduling of the next (Continued on Page 5, CoL 5) 

Libyan slaying at two British bdnap vie- ' 


— -v. — - • - inCsagfriia ««nfinitog Libya's in- know^adything iboto these md- 

weren’t out to kffl any- toiveme at in terror i a a . • -fteBU.":- 

Mr. Reagan said when Until Sr Geoffrey’s statement He said U.S. officials were “stu- 
whether the adminiswanon about the kidnapped Britons, there P*d" to assert that there had been 
» if napped tokifl the LXhyan le a de r, wa& no information on what the dissidence and mined combat 
^ 7 ^iade the comment as he left the British i md lj Efflw b*d refer^d m among Libyans since the U.S. 
Homme House for a trip to New a Chris- ra ^ s . . . M J _ IiL 

9iSa *l tian radiostatioQ said another ldd- &nhd^OTW«e a dream trf &e 
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On the Shores o 


U.S. Graves From 1804 


» looped tokifl the Uhyanleader, was- no information oa what the 
^y^iadc the comments he left the British hndflgeoce had referred to. 


^ HMMifc House for a trip to New 

S-'ttM 1 

— —ere have been reports of dash- 


raids. 

Suchdaim* woe “a dream of the 
U.S. administration," he said. 


ere have been reports of dash- napped Briton. John McCarthy, mS nSt 

etween tbe ngular Libyan todbron kflkd and ;hia body left hi *"■* fooMl &ad 
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j senior White House official 
— j <sr ^ Thursday that American intd- 


ir* • : — 


‘ ^T.if^ce officials had received re- «i Thursday. 
- 1 that "dements of an army g Police Ar 

. . Jion outside of Tripcrfi bad un- 

ll— 1 Sfcken a mutiny" Wednesday Jo Thoma 


r u ■ v, iinnifist forces loyal to CoHmd Qa- 
- rr - e i, and that units of tire Libyan 
. - . : : _ ■ i i '■'orce had been used toqueU it 


- - ' aul,z ’ however, was more of giving his pregnant girlfriend a -In his opening statement. Major 
~ j jhc^ous. bomb as she was about to board a Jalloud sad, “we, as rcvoJuuonar- 

’T-rVbether there is a movement flight for IsraeL i es , can never be in timidated by 

rd a coup taking place, I don’t PoBce ^ Nczar Hindawi. 35, P 0 ^’ we can never retreat one 
^ enough mfonnation to feel ^ arrestod at a west London ho- ™* from onr pnnanks, no matter 
c i.ideni to talk about, he said. ^ He was identified by a former America decides to do, be- 
administration has received employer as being Jordanian. ‘t ause ** m dclennined to live by 
-^Jiule public support from oth- yi,- a--- w.-i. principles or die fighting for 

®iioastottab3SS«dfLibj'a A ?°t- M V 1e ihenf^ 

K? Tuesday. “Wuh»vr_lh c righ..oul« C v H y 


ragr ■ ■ - rr force ui™ 10 . if® iu 

Mr. McCto^ , leleyiaqu am- 

sasattiys 

■ Potice Arrest Bomb Suspect because of “bad training of the 

American pilots." 

Jo Thomas of Tht New York “Most of tire bombs," he said. 
Times reported from London: “fdl outride the targets and they 

London police said Friday that fell at random. Most bombs were 
they 'had arrested a man suspected unexplodcd.” 


'■■■ : r ' j^-rVlrether there is a movement flight for IsraeL 
-%-?! rd a «wp taking place, I don’t PoBce ^ v 
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to talk about," he said. 

adnumsiralion has received employer as being Jordanian. 
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Tuesday. 

” t Mr. Sbultz expressed only 
^‘aoion about tire results to 


Mutphy, 32, a maid at tire London -w. u.™ rhe ri _ h . to 1Jlk - 
Hilton who was arrested at Heath- 

miu Aimnrt « Tkmwiau wnicn sireugtoens our ca- 

rewAuwt ot Thursday, told po- to face this barbaric ag- 

intention" of the UniS 
mg a bomb as she prepared to S-lmtaMid 

board tire El A Israel fl&HoTd ^rtSher he meant that 


ET- ■ Fk ins a bomb as she prepared to ^ 

n! “gjaL'i-— j- 

^ rtffifSiW: p»S63E3WS 

H “*« pap»-thm.Va falsebottom of her ■ " 

^^day. Mxmed to be movmg m bag. Tbe bomb was timed to ex- be 

— lirectiou of taking more steps nkxfe while the nlane was airborne. 06 «» 816 Mreet J 5 *? 
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By Christopher Dickey ^ reminders of the history of 

Welkin, cm P<x' Sc™* Amencan mvolvenicnt here. 

Tninni i r :w««, n* . w In the years leading to 1800, Americans 

triWto Tnpdi’s pirates to 
the shares of Tiipoh s harborisa small ^ passage in the ^Mediter- 

ranean. But in!80I the3 ruler raised the 

^ SST ‘ IS5- ““™h 

TT V J TT , amount in those days. Not paying would 

There are no crosses. No names. Just the mean that American ships and travelers 
legend: would face attacks from the pirates and death 

“Here lies an American sailor who gave his or capture for ransom. 

Preudem Thomas Jefferson responded 
Intrepid m Tnpoh Harbor ScpL 4, 1804. ^ forcc _ ^ter a commando attack bylS. 

Now, each day and night, as guns and Marines, naval bombardments and political 
rockets fire from shore b&rtcncs nearby, aim- subversion against its ruler, Tripoli negotiat- 
. ing at American targets both real and imag- ed a peace that lasted until Colonel Moamer 
mod, the cemetery itself is on the front lines. Qadhafi cook power is 1969. 

But when the guns die down, tins grave- One of his earliest acts was to expel the 
yard, which lies behind crumbling stucco Americans and close the Whedus Air Base. It 
walls topped with broken glass, is peaceful, reopened as a Libyan installation, which was 
The only noise is the wind in the branches of bombed in the attacks on Tuesday, 
an ancient dive tree al the cemetery’s center. Americans remember the 1804 ron ipianrin 

Marcel Dassault Dies; 

Was Air Industry Leader 


raid, designed to blow up the stranded U.S. 
ship Philadelphia, as a triumph celebrated in 
the Marine hymn. The ship's guns, which had 
been turned against the Americans, were de- 
stroyed. 

Libya claims the whole affair as its own 
victory. Colonel Qadhafi often refers to h as a 
warning to Washington, a lesson from histo- 
ry. Other officials talk of it almost as if it were 


“The Philadelphia soldiers woe arrested," 
said one Information Ministry aide. So the 
Americans “sent suicide squads and blew it 
up,’’ he said. 

The American sailors captured on the Phil- 
adelphia by the Libyans were held, in fact, as 
hostages. They were forced into hard labor, 
including work on Tripoli's defenses against 
Jefferson’s fleet. 

Now that something very much like war 
has begun here a g ain, Washington must be 

(CoBfimed on Page 5, CoL 4) 
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| | { | \ ^ use of force. 
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^aeuscofforoT passenger ana crew. now. after ll« world has not re- 

^ . .. . , . Accenting to her family, Miss specied our neutrality, to take ap- 

bombing of Tnpoh, jvfurpby thought she was going to propriate measures." 

: J 1 ?? considerable d ireus- Israel to many Mr. Hindawi. *%«: Thousands of Libyans, some 

™ in § 1011 about xwiieihcr ^as a bit apprehensive," her aster chanting “We will destroy Ameri- 
^dministinuon was hoping to “bm what else could she do? cat,” jammed the streets around a 


By Axel Krause warplanes as the Mystfcre and Su- 

Ifaemationa! NmU Tribune per EtCndardL 
PARIS — Mared Dassault, 94, Yet Mr. Dassault disliked flying, 
the genius of aircraft design who It was not until after World War U 
survived a Nazi concentration that he boarded his first flight- 
camp to build some of the world’s At a news conference in Septem- 
tnost sophisticated warplanes and ber, his first in a decade, Mr. Das- 
become one of Europe’s wealthiest sault was asked to name bis Deal- 
men, died Friday. est success. Appearing frail but 

Mr. Dassault (tied at tbe Amen- alert, he surprised reporters and 
can Hospital in Neuilly, outride associates by citing a propeller he 
Paris, after being hospitalized for had designed for French military 
17 days, hospital officials said. The aircraft daring World War I. 
cause of death was not given. “Tbe answer was vintage 
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<f£ral Reserve Board lowered its 


1 y i C^-binark discount rate Friday by 

v-s* Uv- i^f^Mf a percentage-point, ro 6^ 

- i effective Monday. 
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GENERAL NEWS 

■ Robert Mugabe, the Zimbab- 
wean lender, affirmed he would 
abolish the seats m Partiamcnl 
reserved for whites. Page 2. 

■ Siafio’s daughter returned to 
the United States because Son- 
ex life duafluaoaed ber. Page 3. 

■ Prime Minister Hawke as- 
sured President Reagan that 
Australia would maintain mili- 
tary tics with the US. Page 2. 


BUSINESS/FINANCE 


mosque in Tripoli on Friday for the 


TRAVEL/SPAIN/1986 


.; -^dating effect oulhe economy. 

• ^ ome ^ rate w&s cut, 

petrem on March 7, the 


fifr move was commuted with 
iA-ffi and West Germany . 
yAaa’s Fmance tmnistBr. No- 


the “early launching” 
trade talks. 


■ Britain’s major banks cut 
their base lending rates from 11 
percent to 10.5 percent Page 9. 

■ OPEC delegates are losing 
interest after four days of fritit- 
less talks in Geneva.- Page 9. 
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endure*; is the land's 
Mendfiness”; Begip cing 
on Page 8 A, a special re- 
port «o Spain — in color. 
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A major figure in aviation histo- 
ry for much of this century, Mr. 
Dassault also controlled and di- 
rected financial, real-estate, pub- 
lishing, wine-making and film in- 
terests. 

His aircraft company, Avtons 
Marcel. Dassault- Bre^uet Aviation 
— known as Dassault-Breguet — 
employs 16,000 people and has sold 
thousands of aviland tniftaxy 
planes, notably the delta-winged 
Mirage fighter jet that is in service 
throughout the world. 

Mr. Dassault was among Eu- 
rope’s most secretive business lead- 
ers, although his influence extend- 
ed to the highest levels of French 
politics. 

He directed his operations from 
sumptious, fortified offices on the 
Cbajnps-Hygta, the headquarters 

of his glossy weddy magsrmc Jours 
deFnurce. 

' Mr. Dassault was imprisoned in 
the German concentration camp at 
Buchenwald as a Jew during World 
War 1L but died a Roman Catholic, 
one erf the wealthiest men in France 
and the oldest member erf the Na- 
tional Assembly. 

Mr. Dassault, whose aircraft 
manufacturing companies were na- 
tionalized twice- by leftist French 
governments, also produced such 


“Tbe answer was vintage Das- 
sault — he could easily have cited 
the Mirage fighter,” said a former 
executive of Mr. Dassault's aircraft 
company. He said tbe response 
showed how the executive cher- 
ished his own design work; virtual- 
ly ail of his later projects involved 
Ht-jrfgn teams. 

He was bom Marcel Koch in 
Paris on Jan. 22, 1892, the son of a 
Jewish doctor, and graduated as an 
electrical engineer and aircraft de- 
signer from the Ecote Nationals 
Sup&rieure d’Afcronautique. 

After World War I, he became 
wealthy selling planes to the gov- 
ernment, which in 1936, under the 
radical Popular Front, nationalized 
his company. 

During the Nazi occupation, be 
was first imprisoned in France and 
then deported to Buchenwald, 


A 




Marcel Dassault unveC 
His son Serge, bead 
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r the Rafale figjhter in December. 
Dassanh Electronic, looks on. 


ON PAGE 5 

■ Congress is consider- 
ing bills to give the presi- 
dent more freedom to 
combat terrorism. 

■ France expelled four 
Libyans, citing acts that 
threatened order. 

■ For Libya, the alterna- 
tives to Colonel Qadhafi 
might be chaos. 

■ Japan avoided taking a 
stand on the U.S. military 
attack. 


South Africa 
Suspends 
Pass Laws 


By Edward A. Gargan 

Sew York Times Service 

JOHANNESBURG — Presi- 
dent Pieter W. Botha announced 
Friday that the country’s pass laws 
controlling where black people can 
live and work, would no longer be 
enforced. For blacks, the pass laws 
are among the most haled aspects 
of apartheid. 

Blacks who have been convicted 
of pass law violations, as well as 
those who are in detention awaiting 
trial on charges of violating them, 
are to be released immediately, Mr. 
Botha said. 

Mr. Botha’s speech to the House 
of Assembly in Cape Town con- 
tained few details of his intentions, 
and anti-apartheid activists here 
expressed doubts about whether 
his statement meant that blacks 
would be free to live and work 
where they warned. 

Bishop Desmond M. Tutu, tbe 
Nobel peace laureate who was 
elected archbishop of Cape Town 
earlier this week, said he welcomed 
Mr. Botha’s announcement. 

But Bishop Tutu said, “One has 
to be very careful that the}' are not 
going to find another way of ha- 
rasring blacks." 

Each year, hundreds of thou- 
sands of South African blacks are 
arrested for violating various provi- 
sions of the pass laws, indudmg 
failure to cany their identity docu- 
ments, called reference books co- 
passes, and for illegally being in 
white urban and residential areas. 

Beginning next week, "no fur- 
ther charges will be pressed in 
terms of such measures,” Mr. Bo- 
tha said, referring to existing pass 
law legislation. 

“Furthermore,” he said, “people 
convicted will be released forthwith 

cution will be releasoTas^ell." 

For blacks, the pass laws em- 
body the essence of apartheid, a 
system ensuring separation of the 
country’s 4.8 million whites from 
the 24 million blacks and 3.6 mil- 
lion colored and Indians in the 
white-ruled country. 

By law, every black person over 
the age of 16 is required to cany a 
pocket-sized identity booklet that 
indicates the individual's birth- 
place, ethnic group and whether 


where he barely survived right P““* 

months of internment before brook P°^ CT “ 1981, Mr. Dassault, raced West European fighter plane and gj® po«» can legally live m a 

liberated by American soldiers in ^ nationalization for the second support a Dassanlt project known Wwnshtp on the edges of 

persuaded the government to as the Rafale instead. while attes. 

Upon bring freed, he P™ 1 . itsd f to a coitirolling interest The withdrawal was widely criti- At any time, the police may stop 

his name to Dassault and in the m company and gave it the tized in French aviation circles as blacks and ask to see their passes. 
1950s converted to Roman Cathol- ““ssaiy shares to do so. well as in Britain, West Germany, Failure to produce the pass is a 

idsn. Last July, Mr. Dassault con- Ila, y and. Spain, whose gpvern- crime, as is being in a white area 


idsm. Last July, Mr. Dassault con- ana . np 8 ™* wnose govern- co™, as is «ang m a wmte area 

At Buthenwald, he formed vinced President Francois Miner- deaded^ to proceed with tbe not permmed by an authorized 

friendships with French Commu* rand and Laurent Fabitis, then nuropan Fighter Aircraft stamp in the pass, 

nist leaders that continued prime minister, to caned French Mr. Mitterrand reversed himself. Whiter colored and Indian South 

ire_ ... . annnnnrinn ■** VmiiAmV.. d VfvMite alrn nu 


throughout his life. 

When the Socialists came to 


kns to participate in a proposed announcing in November that Africans also are issued identity 
ve- nation consortium to build a (C o nt inue d cm Page 2, CoL 8) (Continued on Page 2, CoL 6) 
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Australian 
Assures U.S. 
0! Support 
ForAJNZUS 
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Mugabe to Abolish Seats WORLD BRIEFS 


For Whites in Assembly Cologne Paper pahs wtu.s. p 


, By Gerald M. Boyd 

Sew York Times Scran 1 

WASHINGTON — Prime Min- 
ister Bob Hawke of Australia has 
assured President Ronald Reagan 
that Australia would continue its 
security pact with the United States 
' even if tncbtUiaace did not include 
New Zealand, according to admin- 
istration officials. 

Australia’s policy would be de- 
signed to keep the 35-year-old AN- 
ZUS alliance functioning in the 
hope that relations between the 
United States and New Zealand 
would improve once anew j 
meat came to power m We 
the officials said after talks Thuis- 
day between Mr. Hawke and Mr. 

Reagan 

Relations have been strained 
over New Zealand’s refusal to al- 
low U.S. Navy ships to use its ports 

ftime Minister Rob Hawke of Australia after Ms meeting with President Ronald Reagan. 


they are carrying such weapons. 
The . 


• Labor government of Prime 
.Minister David T-anga . who has 
> promised to make New 
' nuclear-free zone, has 
pass l egislation later this year that 
■ would ban nuclear-armed ships 


The administration, which said 
military secrecy compels it not to 
disclose whether its ships are carry- 
ing nuclear weapons, severed virtu- 
ally all military ties with New Zea- 
land in response to Wellington’s 
new policy and has warned that the 
security commitments under AN- 
ZUS would cease if such a law were 
enacted. 

In addition, it has warned that 
New Zealand's status would go 
fam an ally to that of a “friend,” a 


pledged to EC Leaders Press Chun on Reforms 

is year that v 

He Calls Drive for Constitutional Change Destabilizing 

By Steven J. Dry 

International SereU Tri 


den 

! rtbme 

BRUSSELS — European lead- 
ers pressed President Chan Doo 
Hwan of South Korea, during his 
11-day tour of Europe to make fur- 
ther democratic reforms. The visit 
ended Friday. 

Mr. Chun told the European 
leaders that he would fulfill his 
premise to w*«kp. a constitutio nal 
transfer of power when his term 


shift that could halt some trade ends in 2988, aides to the president 
preference and other consider- said. 

ations. But Mr. Chun said that Korean 

Mr. Re ag an , in comments fol- opposition groups pressing for di- 
lowing the White House meeting;, rect presidential elections were tty- 
called on New Zealand to chang e ing to ritstahiKn* the; country, 
its policy, saying the pact has D Sakong, an economic adviser 
played a “stabilizing role”’ that has to Mr. Qnm, said, “This is some- 
led to “phenomenal growth” in the thing we cannot afford." 

Southwest Pacific. The trip, the first by a South 

“It’s hoped that New Zealand Korean leader to Europe, included 
wQl soon return to its traditional visits to West Germany, Britain, 
role as a responsible ANZUS mem- France and Belgium, 
ber,” Mr. Reagan said. In West Germany, Forei gn Min- 

Mr. Hawke said later in a speech ister Hans-Dietrich Genscber told 
that “a mature relati onship in- Mr. Gum that further democratic 
volves mutual respect for each oth- reforms and human rights guaran- 
er’s right to determine independent tees were important for good West, 
policies toward various problems, Gecman-Korean relations, a West 
having regard to each other's coo- German Foreign Ministry spokes- 
cerns.” man said. 

But he added that the treaty “en- In Britain, according to a For- 
tails obligations and respouabil- d gn Office spokesman, Sir Geof- 
ities as wdl as mutual benefits.” frey Howe, the foreign secretary, 


told Lee Won Kyung, the South 
Korean foreign minister, that Brit- 
ain welcomed the steps that South 
Korea had taken toward strength- 
ening democracy, and that it was 
“hoped these steps would contin- 
ue.” 

Mr. Chun's trip was »widwtakwn 
to help increase trade between Eu- 


On trade, the 
Europeans want to 
see South Korea 
make greater efforts 
to open its markets. 


rope and South Korea and lessen 
South Korea's economic depen- 
dence on Japan and the United 
States. 

He was accompanied during the 
trip by 34 South Korean business 
leaders. 

South Korean officials said 30 
joint-venture agreements between 
Korean and European companies 
were initiated daring the trip. A 
treaty for scientific and nuclear co- 


Agenor Frana-Prase 

HARARE, Zimbabwe — Prime 
Minister Robert Mugabe of Zim- 
babwe hag aaiti that his gov ernment 
would abo&sh 20 parliamentary 
seats reserved for the- country’s 
white minority under the constitu- 
tion. 

night to mark ZunbdjwrtTti^ 
independence anniversary on Fri- 
day, Mr. Mugabe also said his gov- 
anroent would, increase state con- 
trol of the economy to spnr 
development. 

Mr. Mugabe said next year 
would mark “a new era of constitu- 
tional and political reforms,” spe- 
cifically the end to the special allo- 
cation of parliamentary seats for 
whites established under the Brit- 
ish-drafted constitution. 

“Racial representation in Pariia- 
ment Jill jnst have to go,” be said. 

' Under the. so-called TjmaiRter 
House constitution, which the Brit- 
ish made a condition for indepen- 
dence, one-fifth of the 100 seats in 
Parliament were reserved for 
whites until 1987. Less than 2 per- 
cent of the population is white. 

Fifteen of those 20 seats are held 
by former Rrime -Minister Ian 
Smith and members of ids party, 
(he Conservative Alliance, winch 
bitterly opposes Mr. Mugabe. 

Mr. Mugabe also indi C Bte d that 
he planned to r*himgt» the constitu- 
tion to allow the creation of a one- 
party state. 

The government also announced 
a new five-year economic plan allo- 
cating 7.1 billion Zimbabwe dollars 
($44 bQHon) for development and 
the furthering of state control over 
the economy, which is now largely 
controlled by multinational com- 
panies and white-owned agricul- 
ture and businesses. 

Mr. Mugabe also reiterated his 



BONN (AT) — A West German newspaper published the i 
text Friday of the U.S»-West German agreement on the Strategic Defense 

Initiative si gned last month, and federal pTOSCCPtats were considennftan 

investigation. _ . . : 

The West German government said it regretted the action fey the 
Cologne Express arid that it was trying to determine how the do cument 
was msdoscd-Thc Express criticized the agreement mid said it obviously 
favored UA interests, contrary to public assurance by West Ge ntian , 
and American officials. 

The pact sets out regulations for participation by West German 

1 - ¥1 f 1 i nuinnmrmtrlnrf mn.UI 


m Washington, oik oa a roteintlte program and and the other as general « 
technology transfers, and bad agreed to a TLS» request that the texts jy 
remain fe Karlsruhe, the Federal Prosecutor’s Office said it a; 

was mniridwTng an investigation. The S26-bflhon. project is a jfflh- & 
technology research program to dcfmmme the feasibility of a space-aSied 
defensive shield agamst ballistic nrissOes. j 

Titan Rodket Explodes at U.S. Base : i 

VANDENBERG AIR FORCE BASE, California (UPI) — AUA Air * 
Force Titan 34-D rocket that may hay^beem canyiag a crucial mffitaryfr. 
reconnaissance satellite blew np shortly after liftoff Fnday, damaging p**™ 
launch area and sending an orange toxic dood into the air. There were i 
immediate reports of injuries and no evacuations Were ordered from f 


operation was signed with West 
Germany, and an accord for tech- 
nical cooperation was signed with 
France. 

Mr. Gum’s visit to Europe ha« 
coincided with improved economic 
prospects for Sooth Korea due to 
the reduction in oil prices and the 
value of the dollar. South Korean 
nffizriak said -that these new condi- 
tions, combined with present, vezy 
low trade volumes, could result in a 
rapid expansion of trade. 

“It would be very easy to double 
trade between Korea and the Euro- 
pean Community,” said Mr. IL 
Trade last year totaled 5 3 billion 
European Currency units ($5.4 bil- 
lion), with an EC deficit of 572 
mflHon ECUs. 

Korean imports take less than 1 
percent of EC markets, but EC 
manufacturers have been con- 
cerned by increased imports of 
South Korean video cassette re- 
corder and textile products. 

EC officials told Mr. Gnzn they government in Mogadishu and the 
want to see South Korea office of the United Nations High 
greater efforts to open its markets, Co mmi ssi oner for Refugees here, 
and to protect EC businesses from Tbe dispute began early this 
illegal enp y ing of their prodnets in mouth when Somali officials 
South Korea. warned of “starvation not seen 

South Korean and EC rrffirigic ance World War I T because of 
agreed to set up a monitoring com- what they said was the failnre of the 


Robert Mugabe 


support for the Mozambican gov- 
ernment against the rebels, of die 
South African-backed Mozam- 
bique National Resistance. About 
5,(XX) Zimbabwean troops are in 
Mozambique to defend the 185- 
nrile (300-fcSometer) corridor from 
land-locked Zimbabwe to the port 
of Btira in Mozambique. 

Zimbabwe was reported earlier 
this year to have reduced the num- 
ber and activity of in troops in 
Mozambique because of ffwrwila 
successes against die Mozambican 
Army. 

Mr. Mngabe said the United 
States, with its aid to the rebels • 
fighting Angola’s Marxist govern- 
ment, and South Africa were “capi- 
talist and racist” forces working 
against the mdependoce of black- 
ruled states in southern Africa. 


The air force said the rocket that exploded was a Titan 34-D 
booster. The authoritative journal Aviation Week and Space Techn 
has said the rocket is used to launch large reconnaissance $ateQite& It y 
the second straight faflnrc for the largest space launcher in the ! 
Department inventory. 

. On Aug. 28, a Titan rocket blew up after launch from : Va 
rocket had carried a KH-1 1 photographic reconnaissance satellite, ' 
was destroyed in the blast A space .analyst for the Feden 

American Scientists in Washington said cariier tMs year that he I 

the August explosion left only one of the secret KH-1 Is m orbit, while t 
Pentagon prefers to have two passing over Ihe Soviet Union. ■ 


& 
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U.S. Hedges More Aid to Philip] 


Somalia and UN at Odds 
Over Influx of Refugees 


MANILA (Renters) — The 
United States is ready to give the 
Philippines an add i tion a l $130 mil- 
lion m economic and ntilitaiy aid, 
Michael EL ArmacoGt, the UK un- 
dersecretary of state, said Friday. 

He said tins would be in addition 
to more than $400 mOtion already 
appropriated or awaiting approval 
by Congress. 

Mr. Armacost {poke at the end 
of a four-day visit that indnded 
talks until President Corazon C. 
Aquino and other government offi- 
cials and opposition leaden. He 
said Washington hoped the extra 
md would encourage other coun- 
tries to “reach further into 


• ?.<-.V „v; 


By Thomas W. Netter 

New York Times Service 

GENEVA — A recent surge in 
the number of Ethiopian refugees 
going to northwest Somalia has set 
off a sharp dispute between the 



Michael H. Armacost 


mittee to review trade relations on 
a re gular basis. 
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UN refugee agency to provide 
enough food. 

The agency has countered the 
Somali charges, saying there is 
enough food to. feed- the refugee 
population, which has risen from 
an estimated 700,000 to 850,000 
since December. 

UN officials say the inflox of 
new refugees has at times exceeded 
a thousand a day at the Tug Wajale 
camp, about five miles (eight kilo- 
meters) from the Somali-Ethiqpian 
border. 

Agency officials contend that the 
crisis lies in the government’s refus- 
al to allow any of the new refugees 
to move inland from crowded bor- 
der camps around Tug Wajale, 
risking a major epidemic if a new 
outbreak of cholera comes with the 
onset of rains that began last week. 

Last year cholera and malnutri- 
tion killed more than 2,000 persons 
in the northern comer of Somalia 
that borders on Ethiopia and Dji- 
bouti, agency officials said. 

The agency fears that poor trans- 
portation, made worse by the rainy 
season, could isolate the refugees 
from food and water supplies. With 
improper sanitation and inade- 
quate d rainage in Rnd around the 
camps, the officials fear that a chol- 
era epidemic could be even more 
serious this year because of the re- 
cent influx of refugees. 

“If there is a crisis, it’s not about 
food,” said Michel Barton, a 
spokesman for the high commis- 
sioner. “There is a crisis in the 
northwest due to thousands of ref- 
ugees being confined to a site near 
the border with a planned capacity 
of 2,000 people.” 

The comments reflect a tendency 
at he agency to be more forthcom- 
ing in its warnings of posable prob- 
lems, after criticism that it had not 


been aggresave enough in the past own P oc ^ cta - 

in foreseeing and publicizing loom- ... 

i ngaise s, like last year’s Ethiopian ReJ ghim ^ ZaiTP. DkpntP Airlhlft Right s 

It may also reflect the more ag- BRUSSELS (Reuters) — A dispute ova airhne rights in whkh ^ti- 
■ • .... ghim’s nati onal carrier. Sahara, has been barred from landing in Zaire 

has led to a further deterioration in the rdatfons between Belghmyaiid 
Zaire, its former African colony. ’ ’ ' Sr ; 

Foreign Minister Leo Undcmans had hoped to meet President Mobutu r . 
Sese Seko this weekend to try to settle the problem. But the Zaire fibre u ; ] 
an attack on him and told Mm not to crane to 


gressive style promised by the new- 
ly e lecte d high cn nmri«rir»ner Twm- 
Pierre Hocke of Switzerland, who 
assumed the post in J an u ar y. 

The Somali government is said to 
fear that allowing the new refugees 
to move could result in the spread 
of cholera to other tinrirmal and 
refugee populations, after three 
cholera cases were reported in Tug 
Wajale in March. 

The deoaon by the government 
also reflects the strain already __ # •’ ’^ T ; ' 

placed on Somalia’s impoveri^ed QllCagO tO floltt RimOn of ll6Se TOfe 
economy by a refugee influx that ___ O . . . ■ • ... 



I on seeing l._. 

Mobutu, on flying to Kinshasa in a Sabena plane and on the lifting of the 
ban on the airline as conditions for Ms yiat, Hnldng these conditions' to 
progress at World Bank tallfk on Zaire in Paris next wedc 


has given Somalia the world’s 
fourth largest concentration of ref- 
ugees after Pakistan, Iran and Su- 
dan. 

So malia 's refugee problems stem 
from the war in Ethiopia’s Ogaden 
region in 1978-79, when about 
100,000 refugees entered Somalia. 
The number continued to grow, 
and the recent influx is believed to 
be due in part to Ethiopian govern- 
ment attempts to move peasants 
into strategic villages in its war 
against goariHa forces in the re- 
gion. 


Uganda Names Princess 
As Envoy to Washington 

Reuters 

KAMPALA, Uganda — Ugan- 
da is sending a princess to be its 
ambassador to Washington. 

President Yoweri Museveni has 


CHICAGO (LAT) — The Chicago Board of Elections has ordered, 
runoff election for a bitterly contested city council teat that will de^ . 
mine which political faction — that of Mayor Hamid Washing ton nr 
of the cramtys Democratic leader, Edward R_ Vrddyak, control. . 
council majority. 

The decision means a repetition of the contentions campaign bet? ; 
Luis V. Gutierrez, who is backed by Mayor Washington, and W\ 
Tones, who is backed by Mr. Vrdofyak. Mr. Gutierrez appeared tc-; ' { 
the seat by 20 votes in the March 18 special election. \ - 

ferad Holds 49 in ^Black Hebrew’ Se j j 

TEL AVTV (AP) —Police have arrested 49 members erf a sect frori 
United States, and the govonment is taking steps to exj>d them fro* 
country, a spokesman for the Interior Ministry said Friday. -] 

The spo kesman, Yitzhak Agassi, said he was unsafe how many pof 
bekmgmg to the sect known as the “Black Hebrews” would be depu 
Some of the sect’s members have given up their U.S, citizenship, ‘ 
country is compel le d to accept than. The sect’s members, who a 
themselves descendants of the biblical Israelites, began craning tol 
m 1970. The Supreme Court ruled in 1972 that' the sett's memt 1 
not Jews and therefore were ineligible for Israeli citizeosbip. 

For die Record 

Brazil's Sqareme Court has panted a request from the United $ 


5 


tsr a ^^ 


• , — ■ _. . ^ has for the extradition of Tung Knei-sheng, a Taiwan national wanfed 

appomted Pnm^ Ehzabtth Ba- dtaiges of nmrdering Homy Iiu, a Chineso-American journalist.^ 
gaya of Toro, who was Foreign California in October 1984. /. 

Minister under Idi Amin, the for- -* ,,J — *- — j * — - - - - 1 


y^taies 
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mer dictator, a Foreign Ministry into the United States went to a jury in Tucson. Arizona, on Thm^ 
spokesman said Friday. and deliberations continued Friday. ^yyj 

South Africa to Suspend Dassault, 94,- 
Pass Law Enforcement Dies in Paris: 

(Continued from Page 1) onto so-called homelands, patches f ' • 

documents, but failure to cany of underdeveloped land sprinkled f - ™ 06 y 0 ? 1 *” participatem the 
them is not a crime. about the country^ «>pom fighter prgect. 

Mr. Botha said that passes car- ^ 01 . those homdands are j a ™w£j 9 S , «‘ he 
tied by blacks would beabolLdxxl mdependeat, although 

and a standard identity doc™—- «coKmzcd onhr bv SauthAfriZ, workcd « “ advaser 
would be issued for all races 



Wo^^t^iS ^assisted him throughoStS 

Sheens Duncan, a white anti- ■ ® an 00 Book lifted National AssonMv nrl? 1 





preaed cautious praise for Mr. wMiempdicecnriodym 1977, The . In 1981, Dassault-Breeuet yL 
Botha s proposal but said she had Associated Press iqwrted from Jo- by the authoritatiw JaSe 

doubts about its impact hannesburg. publications as the eigjiih-la^t : 

“It’s very welcome," she sakL I ^ rofess nr Abraham Coetzee, manufactnrer in the wtSd i 

•ecause it means that thousands 01 ** Directorate of - ^ com j 

people who are arrested for pass PBohcanon^- which announced the “J 6 type of 
iaw violations will not be. But we be believed it was the iyura 8 eF l, Alpha-J&d 

are holding back until we sec if they oo^by or about Mr. Biko to 2000 and Atiantique 2. T^ 

*“ “ S,“»s 


,00 ’ 200 ^ 

SSSSSiS SSSr' ® sSSS =£3 
SS&Gst atSE&c i 3 SS£ 9 d:. 

Ihe^ S^ fS^ 110 * 5 111 *2 md 3S? lhis ^. “Aid 

s^ 7 — can . «*-» ssscftias 

Mr. ffiko, v/bo was ’30 when he resolved,” ...••?• 
died, was a leader the Made cm- bfr- Dassanlt, a^ied in Sqjtem- 
scumsness movement, which main- n® about the conmany’s 
tained that blacks should not try to re^>onded in his high-pitchcrf* 
assnaflatetiwmsdm itno white so- vracer^ITK: futore-wfll he 

dety. . . better titan the past” ■ 


constitutional fietd. ' 

The pass laws have beat used to 

frace blacks from urban areas, fre- 
quentiy resulting in mass evictions 

. that 

sprang up on the binges of cities. 

Most Macks who are not allowed 

to hve in cities have been forced 
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if force sarf- JJleSandn ° ev i 
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s3S^«Tfflrorfam 

aihertetoL^UotK f N& 

^“StoQ, oae^^W 0* tenL, A By Linda Grccn&ousc 

p iraasfen ^ ® i - •• K"Yrtnm*r** ' 

WASHINGTON- A-iffi »a-. 

“Sartre an a IhOririog the pnawjcm 10 respond 

c *«W *£$?■ t*"* C °M1 * ***”?:* ” 

^ wai “sfiiatir^j^dSW been mtrodn^ by Republicans m, 
_ D °* ssiIe i bothhouwofCMgrea. 

Q 1\ Oct fit r> 'l The MO. introduced Tlmnday. 

t r.V*xl > 'M»qra^wovUpamalthepcaB- 

toqrdtrtbetffagnig&mofa 

bead of stale under acme 
dnauosUooMTSucb action is sow 
prohibited by federal low and by an 
executive order. 

The MO would exeunt lion the 
JfcJ coast nann of the Wax raven Act 
*V a dedRonby the president to re-" 
* epandw a terrorist actor threat of 
*ha terrorism with “deadly force." The 
*»**•' War Powos Act. **a± C on g r es s 
approved over Preskknt Richard 
M. Nixon’s veto in 1973, requires 
the president to consult with Gem* 
before introducing U.S. 
into “boetifitior and to re- 
o Congress on the action 
within 48 horns- 

The only reyfaemcm under The 
new bill would be a repan by the 
president to Cangns within 30 

after in anti-terrorisl action, 
bill would apply to preorap- 
strikesa* wefl as lo action m 
'respoore to a completed act of ler- 
nWSBI. 

The biQ faces an uncertain future 
hi both homes. Many members of 
Congress complained this week 
that President Ronald Reagan 
failed to gfe Coognees adequate 
nodco of the air strikes agautst Lib- 
ya. Thebomberj were already in 
the air by du time the White House 
intannod c oajg we h— I leaders of 
the mission. 

Sams members observed that the 
War Pknox Act designed to give 
Compress a voice in a prolonged 
conflict, £d not adequately deal 
with an operation that was com* 
pkted in hours. 

Bob Dole; leader of the majority 
Republicans in the Senate and one 
of the bars sponsors, said a pur- 
pose of Ms bin was ‘To avoid these 
pointkss debates about whether 

■ -™- L =- ad- 

you 

need four or five hotus or whatev- 
er.” 

Mr. Dote, a Kansas Republican, 
said that the War Powers Act, of 
which be was a co-sponsor, had not 

considered terrorism and th»* the 




Libya Without Qadhafi: Chaos Is Feared 
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Senator Bob Dole of Kansas, center, the majority lender, announcing the anti-terrorist bflL 
Other RepixMkmaayfrmn left. Representatives Joe Barton of Texas, Robert I* Livingston of 
Lonjam, and Duncan L. Hunter of California, and Senator Jeremiah Denton of Alabama. 

France Expels 4 Libyan Nationals, 
Citing Acts That Threatened e Order’ 
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involved in die terrorist actions. 


By Michael Dobbs 

Wmhmgum hot Sarrtee 
PARIS — France’s conservative 
gov e r nm ent, under political pres- 
sure to show that it is dealing ofee^ 
dvdy with terrorism, announced 
Friday that it was opening four 
Libyan nationals. 

Robert Pandraud, the security 
minuter, said the Libyans were be- 
ing expdied "because of actions 
likely to trouble public order.” He 
refus ed to identify the Libyans or 

tO fHMW tlhy ifamiminn. 

It was the first such expulsion 
since the US. bombing raid against 
Libya on Tuesday. France expelled 
two members of the Libyan Peo- 
ple’s Bureau, or embassy, on April 
5 after uncovering a plan to attack 
a US. consular office in Paris. 

[Frenchpoiice said die four Lib- 
yans left Friday for Tripoli an a 
scheduled Libyan Arab Airlines 
flight, Reuters reported from Paris. 
The four men were escorted to the 
jetliner at Oily airport by police.] 
The latest expulsions coincided 
with a growing debate in France 
over how to counter terrorism. An 
opinion poll published this week 
showed that the French were virtu- 
ally equally divided over whether 
the United States was justified in 
its decision lo bomb Libya faQow- 
isg allegations of Libyan invotve- 
ment in ierrorirt attacks. 

The new government headed by 


Prime Minister Jacques Chirac has 
promised to wage a concerted cam- 
paign against terrorism in coordi- 
nation with France’s major West- 
ern allies. 

But France rejected a U-S. re- 
quest to allow F-lll strategic 
bombers based in Britain to Oy 
through French airspace. 

The g ov er nm ent’s refusal to as- 
sist the United States brought criti- 
cism from some of its own support- 
ers. Members of the center-right 
Union for French Democracy were 
outspoken in their support tor the 
US. action. 

The party also is unhappy be- 
cause it failed to win key posts in 
Mr. Chiracs cabinet, which is dom- 
inated by Ms GauHist Rally for the 

Republic, 

The RPR’s secretary-general, 
Jacques Toubon, defending the 
government's action on terrorism, 
said Friday that France had ova 
information to the Reagan admin- 
istration about the planned attack 
on the UiL consulate here. 

He said France would sign a 
joint declaration on combatting 
terrorism nod month at the eco- 
nomic summit meeting of major 
j»)H | i np«ii»H jn Tokyo. 

In a radio interview Friday, Mr. 
Pandraud said the government was 
fulfilling a promise to “terrorize the 
terrorists.” 

He cited the arrest Friday moni- 
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Japan Remains Silent on U.S. Attack 


By Gyde Habetman 

New York Tbna SerrU* 

TOKYO — Four days after 
the US tax raids on Libya, the 
government of Prime Minister 
Yasuhiro Nakasoce has yet to 
issue any statement dearly stat- 
ing what it thinks Of the Ameri- 
can action. 

Officials have also reacted un- 
happily to Japanese press reports 
from Washington that quoted se- 
nior Reagan administration offi- 
cials as saying that Japan sip- 
parted the raids. Officials here 
deny this. 

Publicly, Mr. Nakosone and 
other leaders have said only that 
they ore monitoring the situation 
and hope that it will not wanes. 
Thty lave issued no substantive 
statement indicating support or 
disapproval of Washington's po- 
sition. 

This crisis, more than any oth- 
er in recent yean, has put the 
Japanese in the ddemma of hav- 
ing to choose between its most 
important ally and on oil-export- 
mg country that has the support 


of other major oil producers in 
the Middle EasL 

Since the energy crisis of 1973. 
oil-poor Japan has been careful 
to say and do nothing that might 
offend Islamic countries. 

Now, tom between its per- 
ceived obligations to the United 
States and its dependence on the 
hfiddle East for 70 percent of its 
chL Japan has elected to say 
nothing. 

"I think it is difficult,” said 
Moto Sfaiina, a member of Ja- 
pan’s Parliament who is involved 
with international matters. 

Japanese foreign policy is usu- 
ally given scam attention abroad 
because it tends to be noncom- 
mittal, or else it is articulated too 
late for anyone else to care. But 
this crisis has placed Mr. Naka- 
soue in the spotlight to an unusu- 
al degree. .. . 

The American bombing of 
Tripoli occurred just as the Japa- 
nese leader was leaving Wash- 
ington after two days of talks 
with President Ronald Reagan. 


This coincidence has raised 
questions here about whether 
Mr. Nakasooe was told of the 
United States plans and whether 
he signaled approval. 

A more pressing worry for the 
Japanese is the Reagan adminis- 
tration's assertion that it will 
make terrorism a priority issue at 
the economic summit mooting 
next month in Tokyo. 

Some political analysis here 
say that if the United States in- 
sists on a joint statement de- 
nouncing Libya or c a l lin g for 
further sanctions, Mr. Nakasone 
will be placed in an extremely 
awkward, and perhaps untena- 
ble, position as the conference 
host- 

Mr. Nakasone told the upper 
bouse of the Diet, Japan’s parlia- 
ment, on Friday that, while be 
was in Washington, Mr. Reagan 
lold Bm that the United States 
would retaliate against Libya, 
but Ik did not say bow. . 

“I received no explanation on 
when or where anytbing would 
take place,” Mr. Nakasone said. 
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U.S. Sought to Inspire Coup in Libya 
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(Continued from Page 1) 

kill Cbiood Qadhafi within Ms 
headquarters bastion. 

Richard W. Murphy, assistant 
icrrtary of state for Near Eastern 
pd South Asian affairs, said 
edoesday that the goal was "not 
assassinate” the Libyan leader. 
Vut a senior White House offi- 
satd dud'S'Cokmd Qadhafi 
*q mad in the attack, that 
have been a case of “seren- 

indicated Thursday 
hoping for the over- 
lond Qadhafl When 
the United States 
kill the Libyan leader 
•.Shultz said that the 
not aimed at 


it - 


W :»*- ' 

X * " ' 

" ■ " 


- '• . .5.* 


■- ?>■ 


*4t 

- - - *$4 

„,sr 
: jt 






pi 

X«-*' “■ 

jt 

i.w 

it ' • ■ 


v 

c:' : ^ 


-;c- 


9 -' 


»*a > v ^ j r 'PipZj*- 

”• , .iV"'" “ 

•O’- ■■ — ^ *• 

.. ■ -* - -• . 

-ii * 


- V ‘ 





There hove been many unattn- 
buted reports, however, indicating 
that the purpose of the raids was to 
unseat Colonel Qadhafi. In effect, 
Mr. Shultz became the first senior 
official to speak about this for the 
record. 

■ Others Hoped to Kpl Qadhafi 
Same UJ5. officials said Thurs- 
day that the raid on Libya was 
planned with hopes that Colonel 
Qadhafi would be killed when his 
command post was destroyed, The 
Washington Post reported. 

“We hoped we would gel him,” 
one U.S. official involved in plan- 
ning the raid said, “but nobody was 
sore where be would be that night” 
National Security Council offi- 
cials had even drafted a statement 


for the administration’s use that 
described Colonel QadhafTs death 
as ■ “fortuitous,” jnmiw adminis- 
tration official said Thursday. 

Referring to a videotape dis- 
played Thursday of laser-guided 
bombs dropping into the mili tary 
barracks at the Qadhafi compound, 
a Pentagon spokesman said: 

“We have shown you the attack, 
and we hit what we aimed aL” 

■ Vietnam CaHs Off Tafts 

Vietnam has called off talks with 
(he United States on missing Amer- 
ican servicemen because of the UJS. 
attacks on Libya, the Vietnamese 
foreign minister, Nguyen Co 
Thach, said Friday in New Delhi, 
Reuters reported. . 
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(Continued from Page 1) 
rerohitiomry skmns like "We are 
a storm, we will destroy America.” 

Colonel Qadhafi, who was 
shown on Libyan television Thurs- 
day ni g ht visiting wounded in the 
hospital, was not seen at the funer- 
al, which was shown live on the 
state television and radio networks 
fra- more than two hours. 

Writing on the caskets indicated 
there were civilians and military 


personnel among the dead. Two of 
the caskets were buried in the mili- 
tary section of the Martyrs of al- 
Hani Cemetery, and sddiera Tired 
their rifles in salute over the graves. 

After prayers at tire Mday Mo- 
hammed mosque, the procession 
wound slowly through a dense 
crowd of 3,000 to 4,000 people, 
many of whom raised clenched 
fists. 


ing of six alleged members of Di- 
rect Action, an extreme leftist 
group that has claimed responsibil- 
ity for the attempted murder of a 
French industrialist earlier this 
week. 

“I am not like Jesus Christ,” Mr. 
Pandraud said. “If you slap me, I 
will reply with two daps." 

Liberation, a leftist daily news- 
paper, reported Friday that (he 
four Libyans who were being ex- 
pelled were “close” to the embassy. 

Bui Libya’s ambassador to 
France, Homed el-Houdeiiy, de- 
nied that any Libyan diplomats or 
Libyans residing in France were 
being expelled. 

■ Greece Differs With EC 

A spokesman for the Greek gov- 
ernment said Friday that Athens 
would refuse to cany out a decision 
by European Community nations 
to reduce the number of Libyan 
diplomats and control the move- 
ments of Libyan nationals, United 
Press Internationa] reported from 
Athens. 

“We require that the dements cf 
proof be provided fra- us to imple- 
ment the sanctions,” said the 
spokesman, Antonis Kouxtis. 

The public order minister, Ath- 
anasrioa Tsouras, said the govern- 
ment had no knowledge of Libyan 
involvement in terrorist activity in 
Europe. 


In Tripoli, 
Reminder of 
1804 Battle 

- (Co ntinue d from Page 1) 
concerned with the old Libyan tra- 
dition of holding its enemies for 
ransom, although this time the 
price may be more political than 
pecuniaiy. 

Diplomats and oil company offi- 
cials estimate there are now 600 to 
800 Americans here. There are 10 
timra that many Italians and 5,000 
British. 

When the confrontation with 
Colond Qadhafi began building 
more than four yean ago, the Rea- 
gan administration warned Ameri- 
cans to leave the country. In Janu- 
ary, Washington threatened legal 
action against those who remained 
and many left. 

But other A mericans stayed on 
or later retimed. After the shoot- 
ing started, U.S. officials said the 
Americans citizens had been 
warned. And that, apparently, is 
that 

American reporters here have 
been unable to contact any Ameri- 
can residents since the Tuesday 
raids. 

Walking to the cemetery, the 
only problems a reporter had were 
with officials who stopped him and 
asked him to return to the hotel in 
case shooting began again. 

The cemetery was dosed. Sulei- 
man Sadiq, the caretaker who has 
tended the tombs for the last 24 
years, bad stayed home. 

Mr. Sadiq. when he talked to the 
reporter before, called the grave- 
yard “the English cemetery.” Bm 
its graves are international: Dutch, 
Swedish and Parrish as wdl as Brit- 
ish; but as muds as any, American. 

There are the graves of families 
drowned in shipwrecks. There are 
the tombs of babies. An American 


By Christopher Dickey 

Sab yw Pott Semite 

TRIPOLI, Libya — A diplomat 
is Tripoli race described the way 
Colond Mourner Qadhafi runs Ms 
country as “org anize d disorganiza- 
tion." 

Without him. there could well be 
complete chaos. And from that, 
some dtptoraats believe, a Soviet 
cheat state could emerge. 

As Washington has exerted 
fierce efforts mis year to punish 
and. undermine the min the United 

NE^SANALYSIS 

States sees as a promoter of terror- 
ism, several western diplomats in 

Libya have become concerned that 
little thought is rives to what might 
replace CokmeT Qadhafi if be is 

toppled or kilted. 

Leaders of Libyan exile groups 
in Britain, Egypt and elsewhere 
have no discernible credibility or 
following in Libya itself. 

The only group believed capable 
of seizing power is the army. The 
U.S. covert a ct i o n plan against Lib- 
ya, approved last year, was con- 
ceived partly in the hope that desta- 
bilization might give Colonel 
Qadhafi’s presumed opponents in 
his armed forces a chance to make 
their move. 

A diplomat whose nation has 
military ties to Libya said Thurs- 
day, “It could be a situation tailor- 
made for (he Russians to take ad- 
vantage.” 

By far the largest group of for- 
eign military advisers is from the 
Soviet Union and its allies. By 
some estimates, as many as 6,000 
Soviet Woe advisers aid the 73,000- 

member Libyan military. 

Until now. Colonel Qadhafi has 
used the Russians to acquire arms 
and training, but has refused to 
allow them bases. His first meeting 
after the Tuesday morning bomb- 
ing, however, was with the Soviet 
ambassador, and he has called on 
the Communist countries for more 
support. 

As many countries have learned, 
there is usually a price for such 
Soviet help and Colonel Qadhafi, 
tied to Ms radical vision of Islam 
and fiercely independent, has been 
unwilling to pay it 



But (he growing confrontation 
with the United Suues once again 
brought home to Libya the need to 
strengthen its regular forces. 

Some of the Revolutionary Com- 
mutes' prerogatives have been 
taken away. They no longer haw 
their own jail in the capital. There 
are some reports that they no long- 
er dominate Colonel Qadhafi’s elite 
guards. 

The balance at (he moment is 
unclear, however. Most of the 
armed men on the streets of Tripoli 
since the bombing — and there are 
many — are dressed in civilian 
clothes, 

There are suspicions among 

some diplomats that not all the 
shooting Wednesday near the Bab 
EJ-Azriziya barracks that serves as 
Colond Qadbafi’s headquarters 
was directed at a surveillance plane 
flying overhead. By some accounts, 
there were brief exchanges of shots 
across the street, possibly from ri- 
val factions. 

Beyond speculation built mainly 
on i 


Colond Moamer Qadhafi in a Tripoli hospital, visiting a 
girt who is said to have been wounded in the U.S. air strike. 
The photo was provided by JANA, Libya’s press service. 


Alluding to Afghanistan the 
Soviet-installed leader who was 
flown in to take power from a re- 
gime that was sympathetic to but 
independent from Moscow, a 
Western observer said Thursday 
night, “If anyone has a Babrak 
Kannal hidden away, it’s probably 
the Soviets.” 

A seizure of power by any group 
in a cleanly executed coup appears 
unlikely. And if Colonel Qadhafi 
were simply to be lulled, the ensu- 
ing confnsion could be disastrous 
in many other ways. 

“Do you know what this place 
would be like?” one Asian diplo- 
mat Thursday. “Total chaos. 
Who is going to replace him?” 

A large part of Colond Qadha- 
fi’s ability to maintain power for 
more than 16 years has been his 
drill at keeping potential rivals 
afraid of him, or so afraid of each 
other that they never have the pow- 
er to make a move. 

Kn inqitntk m has felt this policy 


more than the army. Colond Qa- 
dhafi has worked to keep Libya’s 
military off balance. Often, he has 
vowed to abolish iL 

In January, be said, “They would 
like to have power and when we 
dismantle it and give the people 
power they can no longer do so.” 

In effect he has created a rival 
force, the Revolutionary Commit- 
tees, to represent this “people pow- 
er.” Armed and pervasive in all 
walks of life, including the armed 
forces, these committees have often 
been at odds with the army’s com- 
manders. 

When plots against Colonel Qa- 
dhafi from within the military were' 
discovered in the last three years, 
be. it is believed, bad scores of 
officers executed. At the same time 
his reliance on the Revolutionary 
Committees increased and they be- 
came, in die eyes of some diplo- 
mats, a virtual slate within a state, 
capable of imposing their own jus- 
tice and giving ibeir own orders. 


little of substance is known about 
the relationship between the men 
who head the armed forces and the 
Revolutionary Committees. 

Brigadier General Abu Bakr 
Y minis Jabir, the armed forces 
commander, and Abdul Salaam 
Jalloud, who directs the Revolu- 
tionary Committees, have both 
been close to Colonel Qadhafi since 
before he took power in 1969. Both 
have participated in the shaping of 
Libya’s revolution and it is con- 
ceivable that both might find a way 
to continue it even if Colonel Qa- 
dhafi were gone. 

One Arab source said he had 
visited both men Thursday and 
that they were working closely to- 
gether. 

Libya, like many Arab nations, 
also has strong tribal loyalties and 
resentments. If Colonel Qadhafi 
were overthrown, these might come 
into play as well and further em- 
broil the country in violence. - 

From one viewpoint, that of 
stopping Libyan- inspired terror- 
ism. chaos might seem a good 
thing Bm the record of Lebanon, 
the other Arab countiy reduced by 
foreign attacks to complete anar- 
chy, does not hold out much hope 
for the future in that regard. 


Gorbachev Calls Raid on Libya ' Law of Jungle 9 


(Continued from Page 1) 

a war against Western Europe if we 
and oar alliance partners are not 
the object of an assault by NATO! 
I repeat: Never!” 

On Jan. 15. Mr. Gorbachev 
made what at the time appeared to 
be a concession at the Vienna talks 
by saying that the Warsaw Pact 
would permit the establishment of 


permanent checkpoints to monitor 
troop withdrawals. Bat subsequent 
negotiations and a Warsaw Pact 
draft treaty submitted on Feb. 20, 
according to NATO diplomats, in- 
dicated that the bulk of the Soviet 
and Eastern European forces 
would not be counted at the check- 
points. 

Although he said Friday that he 
wanted to “untie the knots that 


over the years have become ever 
tighter at the Vi enna negotiations,” 
Mr. Gorbachev gave only sketchy 
details (rf 1 his initiative and said that 
conventional reductions could be 
verified by electronic surveillance 
and on-site inspections. The Vien- 
na talks, now in recess, resume on 
May 15. 

A substantial part of Mr. Gorba- 
chev’s speech was dedicated to de- 


scribing the economic policies that 
emerged from the Soviet party con- 
gress in February, mid what he 
mllwi “a turning point” in the his- 
tory of Communism. “Many times 
it is asked: Haven't we overdone 
self-criticism, aren't we getting 
dose to anti-Communist propa- 
ganda?” he said rhetorically. “No, 
we are convinced we have not exag- 
gerated." 


counsel had two sons bom here in 
the 1830s. Neither lived to the age 
of two, 

Mr. Sadiq does not pay much 
attention to these. They are “bro- 
ken,” he says. Only the stones of 
the five American sailors continue 
to be maintaine d, casualties in one 
of America’s first assertions of in- 
ternational power. The last full res- 
toration was done in 1953, says a 
plaque outside, by the Whodus 
Field Officers Wives Gub. 


7 "be Associated Press 

TOKYO — The police m west- 
ern Japan have rounded up 33 re- 
puted members of the country’s 
largest underweald organization, 
the YamagucM-gnmi, and 20 oth- 
ers were pat on a nationwide want- 
ed list, a police spokesman said. 
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ARTS / LEISURE 


'37°2’: Good Looks, Bad Taste 


By Mark Hunter 


novel “One Flew Over the Code- the scene erf her biggest hit (“The 


P i ARIS — JeanrJaoaues Bemax. °°’ s Nest,” Zorg thereupon suffo- T^igbt Pwter” 1973) and the mak- 
Lhe French director whose inter- ca £ s £ cr - . ing of a spurious parallel between 


Dale, a husky woman with 


■national hit “Diva” was followed Dalle, a husky woman withesag- political power and sexual passion, 
"by the generally pilloried “La Lnne gerated features, is like three gals In gria ding out her theme, she terri- 
- dans Ie canrveau” (The Moon in the a bear goddess who literally bly humiliates her actors, especially 


Gutter), has not yet broken Us da * cs an 3 fone “S® 5 ^ a Landgrcbe, whose whimperingly 
‘sophomore jinx, judama from his stra ? cor ? er fart and an aariring tiresome Louise is photographed 
thud film, “3702 leradfii" (37.2 mot n CT - No wonder she eoUapses from startHngly unflattering angles 
‘Degrees in the Morning). V when, Beneix pulls out one of her during Cavanfs visually discrete 


wes from startHngly unflattering angles 
ho- during Cavanfs visually discrete 


Watching this mSe is like tri 2? d S: tat solemnly virions sex scenes, 

drinking good Champagne mixed ^0 hoax's credit. the Hm has What a waste of the beauty and 


MOVIE MARQUEE 


with a chaser of flat ginger-ale: a 
momentary glow followed by a bad 
"aftertaste. The glow arrives in a 
hyper-realist photographic look, 

"stylized by br illian t exaggerated 
"blues and yellows. The bad taste 
begins with the first scene of Zorg 
'(Jean-Hugues Anglade) and Betty 
(Beatrice Dalle, in her first film 
role): ft makes sex look rather des- 
perately unpleasant, despite the ac- 
tors' unconventional beauty. 

; In Bemeix's story, adapted from 


some marvelous fun — in particu- personality Landgrebe showed re- 
fer a score where Zorg, working in cently in “Cdond RedL” 
a pizzeria, takes a waiter’s revenge It is worth noting, especially in 
that may become a classic comedy light of the director's professed in- 
sequence. But why are Beineix (and teraatkmal ambitions for this film, 
other recent directors) giving us so that her stray fits the definition of 
many strong women, poking pornography in a law passed in 

them till they bleed to death? Minneapolis in 1984 by depicting _ n n . . 

□ pereons^assexual objectswho en- Bfaitnce Dalle as Berne 

“iferih. an.b." hv fh« joy pain or h um i li ati o n." CavanTs 

SliS intentions are plainly not porno- Henri Alekan, “A Strange Love Af- 
drecto r Lihajia CmM. wh.di j p^y „ m aH-mffe tmmgle 

.SSSSSmS irtSi* sbow ho* dangerous such legal composed of father, son and aia 
definitions ^Tbe- But her fflm is prefer (which happens to be the 
-f 5 . 1 °°^ anti-erotic. That's why the sex in it directors’ steady job). This blend of 
coddd^maw^mmnent. hartssomncfa . Oedipal and HrJy Trinity themes 

may explain why the marble- 
mouthed characters (they seem to 



Of Mediocrity. 

By Michael Gibson 

* ■ — UT.3L.M 


an 


Jp 

lift 


P tARIS — It is no doubt healthy 
to be reminded occasionally of 
the ocam of competent nttfioony 

out of which the woris of art that 

actually count manage to eqwge. 


/ 


oart of the sobering mission of die 
exhibition of 250 works of 19&- 
ceatray French sculpture at the 
Grand Palais. 

The show cavers the entire cen- 
tury, but the Second E iuy ue reure- 
saits a high point of sorts. - The 


Beatrice Dalle as Beineix’s srif-destrudive Betty 


Gudron Landgrebe portrays 


the novel by Philippe Qjian, Zorg Louise, the bored wife of a Nazi 
and Betty’s hist quickly becomes an diplomat, Heinz (Kevin McNally). 


s sen-aes»Lrucu»e nut This was due m part to the 

.. - ideological program” that the 

without a story through the lives 01 rI£ ^p n xjaimedexrqrfre needed to 
a fisherman (Yves Afonso); a Bra- its legitimacy, but it was 


zilian dancer (Rosa- Maria Gomez). 3 j so a of the stupendous 


a lawyer (Lydia Feld) and two tram SCO p C ^ ^ patdjc works tmderte- 
conductors, wefl -played by ner- the period, 

naid Menez and Luis Rego. WhQeNapdeon m was espand- 

After an occasionally del ightf ul ^ the Louvre in an antiquarian 
: film becomes me- n a record tune of five years, 
because of Reiners Hanssmann was slicing 

j, winch he raid he through Paris with broad avenues- 


' obsessive passion. They literally 
bum their first home behind them. 


S*""™* 1&CVU1 , mcitauiy/. cam ^ dw , speaking dumb EngMl) 

To pass the tune, Louise takes a cranes unconscious self-parody u 
drawing class (complete with Ary- “A Strange Lore Affair by the 

an n Sk it fclSB), where <& NethnS-hased directors M ? '»<*'*** thar munral^adnem- 


some, 1 
clumsy 


setting out to bufld a life together, an model; it is 1938), where she Netherlands-based directors Paul 
A train of farce scenes in Paris (at fells in love with Mitsnko (Mio Verstralav and Ene da Kuyper, 

Jelevdofaiongrdghtinate^ Tdrelf). jhMtfgr.jif tte .Jhpqre. whose fireljjhn,^C« ? Di«i.-won SSTl. « 


than-hrp bar) leads them to a third ambassador to Berlin. Heinz at first 
home in the provinces, where Betty disapproves, then is drawn under 

— _ .L.l .L. 1 . - - - - - iAMnllMUa / n<> >«lnar/u4 


- announ ces that she's pregnant. 

‘ Beineix uses the happy moments 
to set up some harsh shocks. Betty 


ambassador to Berlin. Heinz at first prizes at two 1983 film festivals, 
disapproves, then is drawn under This film flatters gays as much as 
Mitsuko’s inexplicable (as played the recent and empty “L’Affaire 
by Takalri under Cavanfs direc- des Divisions Moriturf and the 


to set up some harsh shocks. Betty 
f learns that she is not pregnant after 
'all, and she sinks into a torpor, 
emerging from it only to tear out 
' her right eye. Strapped to a bed in a 


by Takalri under Cavanfs direc- des Drvu 
tion) spell. Mitsuko’s draninance of slapdash 


es confessmg their mutual admire- performed at times with his eyes which prfvate promotera 

non and insecurities- The directors The camera dawdks unpar- theapiutmeatbmkfiimso 

should stay m the dassroom, pro- donabty on Feld, co-scenarist (with ^rucairf Pamroihis dayTSies 
vided they’re not allowed to use Rozierj and lead player, who uses iSrSefe smothered their facades, 
this film as study material. the attention to nm through a lim- pobEcsauares wore fOkd^ with pos- 

D ited repertoire of cute expressions, fignrg s of mitiomd and Jster- 

1 had hoped that Jacques Ro- Tbe brat scene is the first, mwmdi ary heroes, cemeteries with imptbui- 
tier’s “Maine Ocean," the French Fdd and the conductors staffi a ^jjj c attitudes- of grief, hallways 




aid empty “L’Affaire O ited repertoire of cute expressions, 

is Moriturf’ and the 1 had hoped that Jacques Ro- The best scene is the first, m whkn 
Hi ghlan der" flatter tier’s “Maine Ocean," the French Fdd and the conductors stage a 


Cavanfs adaptation (in English) winds up as a stupid exploitation New Wave in 1960, would provide train tickets. 


mental hospital, she cannot react of the 1928 novel “Swastika" by the film. 


even when Zorg announces that his 
first novel has been accepted by a 
publisher. As in Ken Kesey Jr.’s 


some ligjit relief in this season of 


Japanese author Junichiro Tam- In smoky pre-Tectmicolor black- obsession, and at first it did. But 
zaki moves his stray to the Third and-white provided by the famed this long movie (2 hours and II 
Reich, thus permitting her return to (and here wasted) cinematographer minutes) seems merely to wander 


Mark Hunter is a journalist who 


aged to disgrace a number of hand- 
some urban or natural sites-wtfh 
tastelessly colossal madonnas in- 


writer about cultural affairs in Eu- rfnA ^ ^ prodaim the recent cri- 
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International Boarding School for Girls 


adVESSIIEDE 
PARIS SORBONNE 



COURS DE 


> Ciris 12 to 20 years. Beautifully situated. Finest facilities for 
study and residence, tennis court, healed sw imming -pool. 

1 Comprehensive academic program in small classes. Official 
certificates and diplomas. 

1 Intensive study of French and English- langu a g e laboratory. 

1 Full American High School Program, Grades 8-12. CKF.ft 
(SAT, PSAT, ACH). TOEFL Advanced Placement. College 
guidance. Excellent university acceptances. 

Secretarial and commercial courses in French or En glish. 
Word processing and computer science. 

Diversified activities: art, music, ballet, cookery, sports. 
Educational trips. Winter vacations in Grans, Swiss Alps. 
Summer-course: July 6 - August 2, 1986. 


And* d» la CMMhn 


r--«* 




umpih of the dmrdi (or at least of 
con se rv ati ve Catholic farces) over 
tte Revolution. 

Many of these works still stand 
around Paris, but quite a few have 
been removed, either because tastes 
changed or because they were melt- 
ed down tfmrng the occupation. . 

A number of namwt stand out 
from the depressing < 4 nrt«r q£ jjjg 
odtibitiraur ranccus Rude (who 




“Saint Midid” (1879), by Emmanuel Fremiet 


chuip of the social and political 
context, die great mass of tins kind 


ArtlniwanM 


FRANCAISE 


ECOLE NICKERSON' 

- Longues Vhxmles 
Since 1962 


didteyajhd-^jr Tta 
ge Amde Tnompbe), Hm-ha drearacs of its symmetry. 


David d* 
Aqgnste 


. Htmo rfe Dm nmer, smoothness and technical perfcc- 
tion led some to discover a greater 


GRADUATE COURSES 
*Uri wn3yCau mt. 

• "MAGtSiERE da Longue ef da 


UNDSGRADUATE COURSES 

I French baocakmraaf l«v«l required. 


Crvrtrsafion FrancatHs'* for all 
nafionaMas (equwohnt to ALA. 
QwCtU^Xj 

• Sorhonn* Summnr Session for 
fbraion Teadwn & Shidents. 


for all • French tnnguage and GvSzafloa 


CouriM. Limited number of 
imeripiiara. 

• Fo3, Winter and Spring Semestan. 


• Courses for Teacher* of French •Summer Courses: July, August 
Language and Gvi&zation. September. 

■ Specialized training courses in a& 
fields. * Interim Sessions: January. 

OfdteM bi Eomkmscb and Commendal Studew. Diplomas end oeriRicatas 
by the S o r bon n e end the French Chamber of Co usu e nj e cud Industry. 
Stadenl «t*e nsi|iil«i»Tf. Inqebe el *e Cahanri eecHee ef he freadi Messy. 

Apply uk (JOURS DE dVHJSATXON FRANQA1SE, 

—1 if. i-A7 Hue dee Scales, PWrieSt.TdU O) 43J29.12.13. 3&S8 


French I 

German, Italian, Engfitk, Arabic, 
Spa n is h , rUrfi^ieise, Rtmhm 
Intensive, extensive comere 
Groups or private lessons. 1 
Adnlte J 

1 ECOLE NICKERSON 1 

L 3 Ave. dn President Wilson I 

1 75116 PARIS # 

\ 5th floor . a 

\TeL- ( l ) 47^336.03 y 


peaux. E<^ar I><®a& J . aesthetic value in what is unfin- 

Braurdjflq, .faihed and not so geometrically per- 


Aristide Maffird, Henri' Matimn ^ 

Themqority erf these works were 
st^cretfibifity to Ami Vdfry’s ck»ely involved with the topical 
assertion in 1939 that French qsus of tf* day . the official S»- 


^ omwentional i»ety Md patri- 


otisnL Those who were best suited 


Bra whSe the quality af some of to expre ss such matters in sculpture 
tfaefr works is often brea t h t a ki n g , it were naturally the craftsmen, with 
is the huge mass of mediocrity sur- go ori ginal notions of their own, 
rounding them that rea&y takes rather than the artists. 


an£s breath away^TTus was the This maedible accumulation of The period wasliighiy Comdex, 
raqiy aesthetic annate ra wtnch aad stone or wax or plaster con- ~as the show attests, but mast rf ^e 
wockc< 7 veys pathos. One cannot help works show signs of this HiWwna 
Aimd all timpose, ttaknesa atwi thinking of the lives of these sculp- It even finds comical expression in 
Mjpty ^amonah^sou« ait- tors, the anguish and ambition with one high relief depictfegttro worn- 

^ ^ fassasA “• «T<* samt 

^ fresh, authentic and mnova- nussKms, the energy and ingenuity paving, the other gas Kghtiug, as 

wpended in prodneing monuments the attributes shown behind them 
- The challenge was confounded that were so soon stripped of their reveaL 

by the competence of the conven- significance. It was not so much Public art in France in that peri: 

tiraial aai^ibra l^neteentb-cerau- that fashion changed but that the od was essaitially allegorical in 
ly sculpture is a trhmqA of todmi- wars of the 20th century revealed manner. Such allegories can be re 
cal perfection, and the exhibition the pretentions of the 19th, expos- garded as a hollow substitute for 
manages to corner how elaborate tog its pious, patriotic and send- the symbols, saturated with mean- 
tite sculpt^s training had becrane. mental attitudes in all tb«r trivial!- ing, erf earlier arL Thev Awnilv 
A ,^^had^ through that » reflect the malhise of a^riodto 

school prasessed an impressive Accradmg to the catalog, sculp- was going through an^xtawrdi- 


abundance of conumssioQS under -- -• 

the Second Empire, state codeedo- 
sions slowed down. ^ - 

Tire kind of art a stale should ^ 
finance r w w ai wg som Mhmg id g Z- -‘J. 
problem. The solution favored Tv_- ■ ’ 
now, to avoid contiwersy, consists - 
of eschewing content as far as tip*- 
sible. The resulting works, irons: os 7 - 
formalistic, appear controverad *! r.* 

predsdy because of this. Officjf ■ 
art of the 19th century strikes. ns» ~Z >•. . 
hollow because it was the expres- . 

aon of values that bad become hd* . 

low. The times were chang in g * T“... 
apace, but the official attitude, es- 
pecially after the rise of the Second ~ V 
empire, sought to revive tradition- **' “ ‘ " 
al values by pr^agandistiemeem.- 
The period was hi^dy convex, 
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ITALY 


xSBtiflH ANNOUNCING 

THE OPENING OF 
TASIS FRANCE 

An intensive year of study for 
students in grades 11 -13 (ages 
16-191- American College- 
Prep curriculum emphasizing 
French language, history, and 
culture. Extensive course- 
related travel, sports, activities. 
Based in beautiful Chateau 
Beauchamps on 75 acre cam- 
pus near Paris. Over 30 years’ 
experience offering American 
education in Europe with an 
International Dimension. French 
language summer progfam. 


school possessed an impressive 


know-how. He was, If not an artist, tors did not commit suicide under 
at least a supremely qualified mas- Napoleon HI — they had too much 


one high relief depicting two wom- 
en, one of whom represents street 
paving, the other gas lighting, as 
the attributes shown behind them 
reveaL 

Public art in France in .tha t po> 
od was essentially allegorical in ti^; ' 
manner. Such allegories can be re-, 
gaitied as a hallow substitute for 
the symbols, saturated with mean- 
mg, erf earlier arL They drearily 
reflect the malaise of a period that 
was going through an uxtzaradi-' 
uary expansion in the practical and 
rational realm but that could not 
yet understand what it was all 


Me.if 
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size, yet it is one that time ultimate- tog, d^recds oc such institutions as 
ly nfflde. For wife time, and the the dmrehra state. Aftethesupa:- 


‘‘La Sculpture Frartgaise au 3TXe 
rime, ” Grand Palais, through Jvfy 
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fee huge Vknna stow at the Pranpidou Center. The be a 

OTrtain goes up to s tow a large, concrete-walled brat- holocaust world of Lavclfi and 

to ami3 anera^oadimgdt^ Protruding from fee Kgneiis, nofemgom sS £ SLuffeSiiS 

OTfece <rf tte desert are signs of evemsthai have not at having 

np ?f P 811 ^ acraofix, one of fee fotic game Salome S 
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rm^rs accessoozed wife blood-red long gloves and 
stockmgjL Salome is m a full-skirted black dress and 
fee rest of the cast is outfitted in a way that would pass 

of fee work. Most offee 
«si is distinguished from Salome by a kind of Noh- 

«2rS5TtS3^j?asS“- 


. h , partcubr. 
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LANGUAGE STUDY IN SALZBURG 

Salzburg International Language Center 


An international language Institute located in Europe's most beautiful 
ricy. Intensive German courses held at all levels. Special summer 
programs offered for all age groups. Courses enhanced by extensive 
navel program. Full bearding facilities available on or off camps. 
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turbed adolescent imagmatioo. ui*- 

c^down the ?°metiines ? ^^Mtic.SatoK, 




For UrmMhh write: 
SnLCiDcpt.il 
MNataRlfi 
SaUw«, AUSTRIA 


Cdran, a chateau in the Belgian Ardennes where you learn and live 
in French. Small groups and private lessons, with tailor-made 
programmes for individual needs, ensure real progress. Good food. 


Id.ffffiSMttS&MSU • ] 
-Ha<3M7SsiUa 


I good company, good teachers. Come and leam .and enjoy yourself. ■ 
We teach private people, companies, embassies. EEC. SHAPE eic. J 


The next Speeded 

EDUCATION 

DIRECTORY 

will be published on 


ramp from the palace."' (Palaceand bunker demiy ^maaioustroubfcfeifr 

fonu an endosttf^S from which there is no S tra, but lK" ^ &&**■■ 
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«hMgation than a dnnto 
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COMPANY 


ADDRESS 


764, Avenue du Chateau, Nfivez6, B4380 Spo '> 
Belgium. Tsb 087/77 39 16. Telex.- 49650. 


For mfonneuion, please 
contact Frangoixe Q&ment, 
International 
Herald Tribune, 
or year nearest 
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8MMM 
ONDON— Tbe V*vv*i iawfi- 
qatp m fcart tout* te uncer- 
t. Bern late the idea that 
dew* t&* wbaUbcy are 
WtuOer the ncertriaty 
tocdrigari a ppe mnoe of 

dm tea been nscored, on 
p co w CTtnrr cron 
l tittle tSffereoce. 
tutetf Iriurie works of 
strikiagty iBestm- 

tbeprim..-;'- • 

the ttefc . wtr pbm w» all 

Meukuk 



teriaaed period, pointing to its 
ftnsttkteal absurdity as a load* 
bearing dement .Croat bus were 
added under the tk to Hreagtoea 
it — puabiy after ibe smashing — 
and a l9to-oatfuiy reddish product 
wed against wood parasites was 
smeared wet ttecroa bars and the 
inside waSs. Finally, the twisted 
black and irfute roping serving as 
an edge to the frame Baking the rile 
with toe rides of the table is very 
tmbkdy to beeatfier than the 19th 
century. 

Oae is fad to wonder whether an 
bank tile also of the 16th century 
was not fitted into an ivory inlaid 
ebony xtractoc, also of the 16th 
century, at some point m the late 
19th century. But die British art 
historian Johan Baby, a first-class 


in* Micher {1879), bj 

arc pi'lnicai 


a, ’- r !£ uzfin- 


MadKGK 

_! ' . _ tan." 

k tart, h» the advantage of 

TbetSwtber star pieces, end* 
&at have 

tobessowCRalOxKisalow 12- 

tabbuedeoT ebony inlaid 
b/ixf. JaataA ot having the 
hated tablet one 
topcoorisU cf a 

fp ffi ftmflr fi myy t 

rf ebony fated 

_ motoer-af-pexii n>- 
Ato ogtoc edge*, raoystrips 
mtriri with 

wasoi- 
i «t“m Otto- 
tabic vri than 
Mto cam p y" but 
everything about it u un- 
aw mpira some jwti- 

no other Otto- 
pa- 
ct ivory 
'Palace 
make the 
all the more fanponam. but il 
cantku when dxscuss- 
ontnaai features. And even 
problem TiT 5 ^ tegneyw cannot aoooont 
now inJ? *br r h a m rii riB irs de pu t ing bom 
of escheS?^^ «*hedcs of Turkish art at that 
' The oroDvdous. for exam- 



imptrobabte, be reasons, that any- 
one should have found at the same 
time this unique piece and a l2- 
rided piece ofronuture of the same 
period, o t the utmost rarity, with 
which to match iL On the other 
hand, Raby does not deny the oddi- 
ty of the pottery and wood combi- 

Sotheby's expert, Stephen Wolff, 
who bad dime a thorough research 
job, consulting with aQ the art his- 
torians in the field, hoped the table 
might go for £30,000 to £35,000. It 
sold for £22.Q00 I indndina pram- 
urn, to a man with a good eye for 
Ibrirish art, the London dealer 
Yaxmi Feotopoukx. 

This U a co m promi s e price. Had 
there been no doubts in the minds 
of the handful of potential buyers, 
dm market value of the table would 
have bees perhaps four or five 
times that pace. IiPetsopoukBatn 
dispel the mrBs of uncertainty, he 
wBJ be in a position to make a tidy 
profit. 

T tw nwywl wywBy iimwii. 

aland even mare fanaesimg, was a 

splendid sitar-giit ew ofa type o^ie spout of the ewen 

hntato unknown. The fg* is said to bel^mbol recorded 

«**■ tf ^^ 0tt ? I ? osaver ^ in a 15th-century European armor- 



London Galleries Feature Scandinavians 


A sttver-gflt ewer, possibly of Bosnian origin. 


engraved. Wenad says a Bosnian 
bond datable to about 1370 is deco- 
rated with “a stubby-legged dragon 
[that] crouches within a narrow 
space within the ewer." A curious 
motif looking like a wing of a bat 
surmounting a bird daw is co- 
in ihe ■ 
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Above all, the idea of a pottery 
daset as a tabk top h European and 
f] ° r ^ 'Wutateurbin^y suggests the 19th cea- 
aoumrbecnxi^pxy. The fiamc, pr ojectin g for- 
iionflvaksfaiyazd, therrfjy creating a sunken 
lo*- The tins effect ■wtilf to that of a fnwwt 
ten ifefengraving in a Eur ope an context, 
P^cuBy ahaikteocreases the suspicion that some 
£™?u=. sagittate tampering might have 00 - 
a! vzloobYpnp^urred. 

Tbepmcdis^ Tbetilewassmashedatanunde- 

•55 the tem pi' . m. l ■ . 


ewer area 150tT and then goes into 
a fag-page explanation that couch- 
es mcantioiB language the views of 
a Yt^odav art m«»ftri<w> Marian 
Wenzel. 

The entry suggests, without ever 
saying it in so many words, that the 
vessel was made in Bosnia, in what 
is today one of the federated rq«d>- 
bes of Ynaoslavia. No other piece 
: in shape or design be- 
ing Known, the art historian Had to 
base ha discussion an specific de- 
tads. The ewer has a handle on 
which a dragon with knotted tail is 


15th-century European 
ial in a group of arms from the 
Holy Roman Empire. 

A symbol from Germanic Eu- 
rope is not terribly relevant to a 
piece supposedly mole in a country 
under Turkish role. All together, 
the arguments put forward make 
die attribution plausible but do not 
prove it The. European dements, 
such as the dracon-silflpcd room or 
the Ttabanate Gothic-style foot, all 
seem to be equally compatible 
with, say, Venetian origin. There 
are vessels decorated with Middle 


Easton motifs that cany Venetian 
coots of arms and were made in 
Italy by craftsman from the Mamie 
Middle East 

To further complicate matters, 
the ewer in the sale presents two 
peculiar features. The quality of the 
chiseled motifs that stand out in 
low relief is of unparalleled fine- 
ness. Use design displays a mastety 
of the Ottoman decorative reper- 
toire at its most complex. The 
shape of the ewer finds its docest 
parallels in unpublished specimens 
of Inman metalwork of the late 
15th and early 16 th century. 

All this leaves a huge question 
mark hovering ova Sotheby's 
piece. Tire ewer was sold for 
£24, ODD, again to Petsopoulos. 

Uncertainty of this kind sur- 
rounds a great deal of what is re- 
ferred to the blanket denom- 
ination of Islamic art Many 


By Max Wyfcesjofce 

L ONDON — in anticipation of 
' the Am CounriFs a roma 
show, “Dreams of a Summer 
Night: Scandivavum Punting at 
the Turn of the Century" [July 10 
through Oct. 5X London ait giUer- 
ics apparently are aurcudy bccom- 
mgaiore SemdnavixnrariotH. 

Tim Bury Street Gallery has a 
show of "Damsh Paintings 1880* 
1920,” a logical sequel to the gal- 
lery's historical Danish collection 
of two years ago. The cunau show 
divides into pamten working in 
a fi thmg village at the 
tip of Jutland, re- 
nowned for the brilliance of its 
midsummer light; and those based 
mCqpc nha gesL 

Most edebnied of the Skagen 
artists was Pierre Sevtrin Kroya 
(1851-1901) who cscdled at intro- 
ducing Sfcag wi light into his inti- 
miit n ^ipfjnp of people in interi- 
ors. TheCroadu^en painters also 
specialized in interiors; chief 
among was Vilhelm Ham- 
roershoi (1864-1916), who between 
1900 and 1905 made a great series 
of interiors of the 17th-century 
house ai 30 Strandgafe, of which a 
typical mr«™plg in the show is 
“Dust Motes Dancing in the Sun- 
light." A ”mi!ar Minting by him is 
in the Tate Gallery's coUectioo. 
The other Danish-interior artists 
featured here indude Hammer- 
shot's brother-in-law Peter Bsted, 
and his friends Girl Halsoe and 
Georg Acben, whose "Marble Bust 
m a White Room" a typical of their 
work. 

Hammoshoi a nd his colleagues 
also feature in "Northern Spirit, ” 
at the Connaught Brown allay, a 
show of 30 works. It is of greater 
scope, including portraits such as 
“Interior with Young Woman" 
(1908) by the Dane Cart Thomsen; 
sane marvelously romantic Swed- 
ish landscapes by Gottfrid Kallsto- 
mus, Richard Bergh and Gustaf 
Fjacstad; and five major prints 
(etching, drypoint and aquatint) by 
the Norwegian master Edvard 
Munch. 

That contemporary Scandina- 
vians have lost nothing in ingenuity 
or skill is to be seen at Saga Scandi- 
navian Art, where the show is of 
color etchings by Hehnirud Nys- 
tram and studio glass by Arm 
Woiff-Waxff. The glass woo. even 
in ibe form of a usable vessel, has 
major q ualities of engrava-deco- 
raied sculpture Nystroan is re- 
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paving, Ue oiap 
the annbotekt By Joseph Etehctt 

reveal Inle nuUion jI Htndd Tribune 

PnhfcaniifeA yTARSEILLE — A zn^or res- 
odft-ascssaw&fcLVL trospective of Surrealist 
guana: fainting, reflecting its imemation- 
pnjeJ as 5 khal spread throuria refi^ec artists in 
±e$vmfub, 0 ^Vridd War fl, inm^mwes the 
ai 'of nfr y y»eHe Qttritfc a restcyed 17th-ccn- 
reflra thfH’gi’fltfV hospital thar is one of the most 
ums tec repressive od rib i tion sites in the 
ayvipanM^w 1 * of^ France. 

-uoml rotator The show, “La pknfee affolte" 
%ei mufasid<The Planet in Panic), brings to- 
iboct- setha works from a dozen coun- 
- La 5 biB»/ictries with strong Surrealist sc ho ols, 
.s-^teltisthemortamlatiottsattenqnyet 
10 show bow Surrealism gained 
" A force as a fiberterian artistic? move- 

meat in the 1930a a Europe then 


Alter the Holot^ 


spread to toe United States, Mexi- 
and La fa Ameri ca as Smreriijtt 
;ts were driven into exfle. 
Thou^i it was a spent force as a 
it m toe postwar period, 
new art, from 


.• Bg%i3mreai»m spowncu new m, mm 

1 aiji; seaiW, * reaction mintmg and happ e ning i in 

’■IncbiiP^Lthe United Stales toOTBRA and 




Stolen Paintin g 
To Go to Fiance, 
U.S. Museum Says 

The A ss o ciate d Pros 

datings are uncertain, many geo- CAN FRANCISCO — A paint- 
graphical attributions wobbly, ror O ing once owned by Louis XIV 

and tairwi fr om the French nation- 
al collection aboot 35 years ago has 
been authenticated at the Fine Arts 
Museum of San Francisco and win 
be returned to France. 

“It’s their property," Ian 
McKibbin White, the museum’s di- 
rector, said of the 17th-century 
“Eiminia and the Vafrino Tending 
the Wounded Tancred,” by Pier 


pbed by the Tehran market. How- 
ever, a few shards were found at 
Samara, north of B a gd ad , early in 
the cat toy; ever since, all early 
luster-painted pottery has been as- 
cribed to Mesoootamia. - 

Wednesday’s sale included five' Francesco Mda. 
small bowls of that type. Two have ^ pamtmg m San Francisco 
been in Europe too long for their 
commercial provenance to be 
traced. The others come straight 
from Tehran. AH were labeled 
Mesopotamia. All failed to sdL 

Indeed, throughout the sale the 
weakening of toe market was per- 
ceptible. Failure was freouenily 
due to excessive reserves, Ions a 
plague in a market where dealers 
almost outnumber genuine collec- 
tors. 


was part of toe collection at the 
Byste Palace, White said. In the 
early 1950s, he said, it was “re- 
moved” by “an employee.” 

France will send San Francisco a 
companion piece, “Enaunia Guard- 
ing Her Flock," and both will be 
displayed through the summer be- 
fore ramming to France, White 
said. He said the painting was ac- 
quired by San Francisco's 
Young Museum fat 1961. 


de 


Wflhefan Freddie’s “Zola et Jeanne Rozerot” (1938). 


' Paris undo- occupation, Staxmdots 
' ed to Marseille in 1940 and 
• to escape to New York or 

-- - *“4 * 
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.-n^^JVC Sponsoring 
f.* S ^ ; -U.S. Jazz Festival 

The Associated Prta ■ 


Breton, Max Ernst, Andrfc Masson 
and Marqd Dudians came in con- 
tot with Robert Motherwell and 
Arshile Gorky, handing on the bo- 
te fai subconscious power that the 
Surrealists discovered and thalbo- 

canm. in American hands, Abstract 
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Kod in 1980. This year, Japanese 
Victor Ca agreed to sponsor it. 
Officials said Thursday that, 
Mp though most of thepoformances 
pl^lpv^trf the lOday festival wB be to 


lay 

New York, toe first weekend win 



SA* 


, t i-j? iii' events indude a “Tribute to Wild 
K Bill Davisrm in his 80th Year" and 
_ - 1 -: ; W* 6 , $ “An Evening with MHton Naso- 

\l « ,^ maAor 

-*x ‘- • * - ’j •*: t . . 


catalog, written under the 
supervirion of the French writer 
aim critic Bernard NoS, is an im- 
portant addition to the history of 
Suneahsm. Suxreafism's impact on 
the United States is even better 
chreauded and iBostratedin a new 
botA by Noel, “Marseille-New 
York: A Surrealist liaison,” pub- 
lished by Andrfc Dimanche. a Mar- 
sdUe-based art pub&ha. 

Rich in details about the period, 
toe show cf 338 works, phis scores 
of l e tte r s, manifestos, documents 
and video interviews is very short 
reflection of 
by provincial 
obtaining rare, egpea- 
on loan, 
toe Vidle 


CoUeetor 9 s Guide 


Charite, is an important budding 
alvaged by a decade-long restora- 
tion project Built of the rosy local 
granite by Kore Pugin, the edifice 
coo tains a chapel that is one of toe 
outstanding examples of Baroque 
ardriteetoe in the south of France. 

disperJlonctbijlLiu^ 1938-1947 " 
is scheduled to run through June 30, 
but negotiations are wider way to 
extend it through July 14. 


Important painting* for aoZa 

CHAGAU, RBtfMR, 
VAN DYCK, 

JORIS VAN SON 

Dr. Habodi OHO, D-2301 Wafert***, 
Tali 4J0S-O2O, Tbt 292685 it>{od 
Wart O an ncw y. 
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AUCTION SALES 


AUCTION ANNOUNCEMENT 

On May 14th, we offer in 
MUNICH HOTEL HILTON (I l&O a.m.) 

dbout 2,000 historical German Hems: 

Among them are important German orders + medals from the 
lost three centuries, oil paintings of different historical subjects, 
porcelain + glass originating from the Preusskm Royal Family, 
uniforms + remarkable German helmets. Additionally we offer 
writing-paper of Ihe Bavarian Royal Family (King Ludwig H), 40 
pieces of the legendary Hider-sSver, assets of a German field- 
marshal World War ||, Mettloch steins, fine German swords, 
doggery and many other interesting subjects. 

Order our aueffon catalogue, DM 20 . — 
by cheque or in t e ma tionai postal order. 
Subscription for 3 catalogues “Historiccd”, DM 60 . — » 

Haweati s die s Aufcrionshaus ftr Hfaforica 
Husken/ Schafer OHG 
Never Wad 75 

2000 Hcenburg 36, West Germany. 

TeL; (O) 40-36 31 37-38. 


A 


A 


SPECIAL GLASS AUCTION 
tJOUDR>IGCOUJECT)ONOFBSRMUGS 

More ihon 900 glamms of S centuries 
Saturday May 3, 1 986, 9^0 tun. 

On wew: 

April 26, 1986 ■ May 1, 1986 I pjn. - 6 pjn. 
May 2, 1986 1 pm -8 pjn. 

RicWy tBwfrafed catalogue wdh 200 photos at 
DM 20, 

jtotGB4 RSCHBI - He ite tonner Kunrt - und Airftiiomhaus 

31 ) 73064 
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COIN AUCTION IN MUNICH 

from May 5 - May 7, 1 986 

Catalogue* free of charge da. auctio n e e r. 

MBrtxanhandhmg Gerftard FBrscb Nadrfolger 
tomenadeplah 10/ IL, 8000 Munkh % W. Germany 
TeL 10)89/29 21 50 - The 52S 105. 



kitchen still lifts, flower paces, 
portraits and some excellent land- 


“Afgfaan Freedom Fighter,” by Emma Sergeant 


Downed far the gentle colors of her 
dreamlike fanagoy, frequently 
represents Swedea in intemationai 
pxmt exhibitions. Woffi-Warff is 
also a colorist, often using color 
etching to impose extra decoration 
on sand-blasted ' 
so to speak, in translucent 
and transmuting a “useful" 
into a shrine such as ‘Twin God- 
desses in Chaos." 

"Danish Ptdndnp 1880-1920," 
Bury Street Gallery, 11 Bury Street, 
Sl James's, SWI, through April 30; 
“ Northern Spirit. ’* Connaught 
Brawn, 2 Albemarle Street, Wl, 
through April 30; "Nystronu Etch- 
ings / Waff-Warff: Studio Glass.” 
Saga Scandinavian Art, 3 Efystan 
Street. Chelsea. SW3, through May 
3. 

□ 

Agnew’s is mounting two very 
different shows, one an innovatory 
departure for the veteran Fn gjim 
artist John Napper; the other a 
pioneering effort on toepart of the 
young F^ gKth pointer wmm Ser- 
geant. 

Napper, born in 1916, toe son of 
a pamter-ifinstrator of toe «*mc 
name , was by turn student at the 
Royal Acadany Schools, pupil and 
studio assistant to tbepresdcsl of 
the Royal Academy, war artist, ait 
teacher in London, prize-winner in 
the Paris SaVm s and visiting pro- 
fessor at ibe University of Southern 
IBinds. Now he is fiymg and work- 
ing in the Shropshire and Welsh 
border countryside. He began to 


use watereolor as his prime print 
medium two years ago. Tins show 
is of 50 of these watercolors, of toe 
kind of rich elegance that typified 
Napper’s oil paintings, and pack- 
ing great strength into quite small 
images — kitchen interiors and 


-ive years ago when Emma Ser- 
geant (bora December 1959) was 
$t31 a student at toe Slade School of 
Art, she won the National Portrait 
Gallery's second Imperial Tobacco 
Portrait Award, which resulted in 
her portraits of the man of tetters 
David Cecfl and tire actor Laurence 
Olivier going into toe nation’s per- 
manent collection. Since then she 
has achieved a considerable reputa- 
tion as a portraitist and a painter of 
large, powerful pictures. 

Cast fall she and a friend, Domi- 
nique Ladochc, traveled into Paki- 
stan, getting as dose to the Afghan 
border as they were able. For four 
months they set out to portray as- 
pects of the everyday life and work 
of the Afghan guerrillas. They pro- 
duced a vast record of the lives and 
times of toe contemporary Afgh- 
anis, from tiny drawings and water- 
color sketches of toe women and 
children to very lane oils of eques- 
trian sports, citadel courtyards and 
resting warriors. All arc on show ai 
Agnew’s. to be sold for toe benefit 
of UNICEF, toe United Nations 
Children’s Fund. 

At toe preview of the exhibition, 
congratulated on the power and 
immediacy of her work. Sergeant 
murmured, “You’d be surprised 
how quickly you work if you’re 
facing a bunch of chaps polishing 
torirKalashnikovi and tut-tutting 
at having to sit still to be drawn by 
a couple of silly women." 

"Recent Watercolors by John 
Hopper”; “ Ota of Afghanistan: 
Paintings for UNICEF.” Thas. Ag - 
new <& Sons, 43 Old Bond Street. 
Wl; Sergeant through May 9, Nip- 
per through May 16. 

Max Wykes-Joyce writes regular- 
ly in the IHT on London art exhibi- 
tions. 
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INTERNATIONAL ART EXHIRITIONS 


PARIS 

DENISE RENl 


196 Blvd. 5t -Germain, 75007 PARIS - Tel.: 42.727757 

HARD-EDGE 

1960-1986 

ARP -AGAM - BABTTUNG - HERBIN -MCOBSD4 - LUQUE 
MORT&1SBJ-NARAHA- NEMOURS -SCHOFFBI-VASARH.Y 


GALER1E MOMOZ 


PRE-COLUMBIAN ART 

.6, Rue Jean-Mennoz, 75008 PARIS. TeL: 43^9.82.44 , 


GA1ERIE DBMISE VALTAT 

59, rue La Bo*tie. 75006 PARIS, 43^9^7^40 


Retrospeefive & recent works 
HHtuntil June 14 m^h 


■ ■ ■ — O bto ri e Fanny GofllotvLerffaffle ■— * 
133 Bo ul e v ard Haussmann 8* - Tel.: 45 63 52 00 

RAOUL DUFY 

tForks on paper- April IS - May ZS 
mum— Da3y except Saturday afternoon and Sunday «■■■_ 




GALERIE JAN KRUGIER 

Exposition PICASSO 

(EUVEES CUBISTES DE LA COLLECTION 
MARINA PICASSO 

du 18 avrfl au 18 jufllet 1986 

3, Grand-Mfezel, 1204 Gen&ve - T6L : (022) 2857J9. 


"ART EXHEBmONS" 
"ANTIQUES” 
"AUCTION SALES” 
"COLLECTOR’S GUIDE” 


appear 
on Saturday 


Andr& 

MASSON 

90 Yeors 
until Moy 1 5th. 
Oils, Pastels, Gouaches, 
Drawings, Lithographs, 
Catalog on request. 
Galorie Bei Svetlana 
Trogerstrasse 52 
8 Munich 80 
TeL: 49.89.470.57.92 


PARIS 

r=s= WALLY FINDLAY =1 

Galleries Intemationai 

new yoric - Chicago - palm beach 
bevertyhfla - pam 

ignon - 

TWj nxSJOXAJivmtor 

10 w M 1 run. - J* *o 7 mi 

EXHIBITION 

Pierre 

NILOUSS 

(1169 -1WW) 

Permanent exhibition of: 
ADAMOff, ARDiSSONE, AUGE, 
BOUDET, BOURfOE, CANU, 
CASStGNBA, CHAURAY, DUCAW, 
Bra., FABIBi GAI1, GANTNBt, 
GAVEAU, GOJOm, GULLEMARD, 
HAMBOURG, HBIBO, KBME, KLUGE, 
LE PHO, MABC, AMOtELHB«Y, 
MJUNKOV, NESS). NEUQUELMAN, 
5EBWE, SW8AW, THOMAS, 
VtGNOLES, VOUET . 

A. VtDAL-QUADRAS: Portraits 
BALA KNi Scul pfana 

Hotel George V - 47-23.54.00 
31 Ave. George-V - Paris 8 th 

tmdor am MmIv 7 to 9 (ub. 


GALERIE LOUISE LHR1S 

47, rue de Monceau, 75008. 
TeL- (1)45 63 28 85/37 14 

ANDRi 

MASSON 

Works on paper 
April 9 - May 17 

. Daily axcapt Sunday & Monday m 


FISCHER FINE ART 

30 King St, James's, SWI . 

ARTHUR BOYD 

Booms Amtralion Paintings 
Until 9 May Mon. -Fri. 10-5-.30 


= ZAMANA GALLERY 

1 Crorewrf Garden, 

Oppose Victoria + A&erf Muunm 
London SW7. TeL 01-584 6612 

INDIA OF 
ONE THOUSAND 
AND ONE NIGHTS 

An edittMO by Ihs fieneh Hiafosntfm 

ROLAND & 
SABRINA MICHAUD 


dand 


Mm.MofeS 
id Fii). S um 


Sum1-53X: 







Page 8 






esc xi 




INTERNATIONAL HEBALP TRIBUNE, SATUEDAY-SUNDAY, APRIL 19-20, 1986 


NYSE A/lost Actives 


Dow Jones Averages 


NYSE Index 
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Tram B16J5 82274 B04M 81141- 528 

UW 19153 19240 19004 HUB — 072 

Comp 77142 727JM 713J4 7W.T7— 499 


Pmlon _ TojkiY 
HW Low Clue 5P-M- 
Comoodte 14009 13953 14009 139J8 


Industrials 16039 15959 16029 14017 


12030 12746 12028 127.11 
71.10 7074 71.10 7087 

15B82 15045 15062 15033 
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MSE 

Dosing 


AMEX Diaries 


NASDAQ index 


AMEX Most Actives 
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wDmnt 

AixaCp 

LfeiWl 

ROUWP 

HerffEn 

TIE 
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1 4- ft 

m 
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NYSE Diaries 


Odd-Lot Trading in N.Y. 


VoLnUPJ*. 15U40JBO 

Prev.4PJI.mJ. 10460600 

PicvaasoDdoMdoM lPiuua, 


standard & Poor's tndex^ 


AMEX Sflies 


Dow Jones Bond Averages 


Bands 
1 UIIHHtti 

i Industrials 


Advanced 
Declined 
Unchanged 
Total Issues 
NOW HIM 
New Laws 

Volume up 

Volume down 


879 ?9f 

799 AM 

405 MO 

8873 2073 

322 322 

■ 12 


69AS&730 

45522800 


-Included In the sales figures 


Bay Sales •ShYt 
412.140 619800 L527 

431800 612837 2877 

380832 54L483 UJS 
370480 539.162 . 1248 
350870 650365 1874 


Tobterlndwhi tha oattoffw We prfew 
up ta ttw dosing on Wall Street and 
da not reflect lota trades elsewhere. 

Via The Associated Press 


High 

1 Industrials £980 

Tronm ZlUo 

i mHMtas 1M« 

Finance ILN 

. Cam55lte 2036 


—teas Tudav 

iSw dose 3PJ* 


24007 269A9 £077 
21U6 213.T7 21L11 
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MJ9 30-B7 »69 
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4 P^. volume 
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AMEX Stock index 


'.2 Monti 
HWiLew Stock 


511. Ouse 

n*. yu. pe noamshLew OwtCMu 


24 10ft AARS M 28 20 

28ft lift AFGS 18 

25ft lift AGS 15 

15 91b AMOK 

»ft 37ft AMR 12 3 
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12ft 7ft APL 7 
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55 32* ASA 200a 54 

18ft 10ft AVX _ 13 

22 22M AZP 2L72 84 8 13 
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31ft 19ft ACCCWd 40 14 22 
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9% 7 AoneE 33b 4J1 15 


44 28 20 149 22 2Tft 21ft + ft 

18 295 28ft 27ft 28ft + ft * 

15 313 21 20% 20ft | 

4 Hft 13ft 13ft 4- ft 
12 55ft 57 57ft— ft 

LIB 84 8 25ft Mb 25ft— ft 
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NYSE Mixed, Dow Drops Back 


12 Mann 
Wad mt Stem 


gjj_ Qgu 

Dtv. HOPE WBHWiLbw flu^-CWBe 


91% 90ft 91ft + ft 
30ft 30ft 30ft + ft 


United Pros international the near Future and the belief that minis ters of 

NEW YORK — Prices were mixed at the jjj C Organization, of Petroleum Exporting 
close of (be New York Stock Exchange Friday Countries meeting in Geneva would not be able 
trading. • to reach an agreement to prop up oil prices 

The Dow Jones industrial average dropped indicated that the marVi-r could ctimb higher. 
14.63, to close at 1 ,840.40, after climbing 7.06 to The Commerce Department reported Friday 

a ImaI. 1 Q44 m An Ttinrcrlav .7 ... ‘ a a r . . . r , 


. .. „ 30ft 30ft 30ft 

74% 10 AcmeC 40 28 19 52 13ft I3ft 13ft 

9% 7 AoneE 33b « 15 SB 7% 8 + ft 

19ft HU. AdaEx 1.90s 9.9 103 IVft T9U. 19V. 

29 14 AdmMI 40 15 13 104 27ft 27ft 27ft 

20ft 8% AdvSVS U61 74 17 111 18ft 18ft 18ft + ft 
32ft 22ft AMD 5050 30 Ml 

12ft BIG Adobe n O 9ft 9 9 — ft 

IBM I4ft Adobpf 184 118 27X16% 16ft 16ft + ft 

20ft 15ft AdobPf 240 115 10x19ft 19ft 19ft 

17% 8ft Advest .12a 7 16 324 17 16ft 17 

AAft 40 Aetnu 244 48 17 2237 64% 63ft 63ft— lft 

57ft 52ft AetLdf 487e 9J 67 54 53ft 53ft— ft 

cflft 29 AhfTHis 188 2.1 8 2262 65% 64% 65ft +1 

4% 2ft Aiieen 75 48 3ft 3% 3% 

82% 47ft AlrPrd 14B 18 17 539 83% 81% 83 +2 

27% 17ft AfrhFrt 40 24 15 148 2Sft 24ft 24%—% 

2ft % AlMoaci 180c 51 ft — 

lav. 7VL AJaP dpf 87 88 120 10ft 10 10U + ft 

1113ft 70ft AlaP ft 94» BJ 5B80zl03ft 102% 103ft + ft 

104 77V*J AlaP Pf 944 94 30ri00ft 100ft 100% — % 


b. record high of 1,853.03 on Thursday. 


at: 30 29% 39 

43 9ft 9 9 — ft 

27X 16% 16ft 16% + ft 
10X19% 19ft 19ft 

2237 M% 21% 63ft— lft Advances fed declines by an 8-7 ratio. Big 

2262 65% 64% Asft+i* Board volume amounted to about 147.7 million 
s-8 sm ant as* -vi shares, compared with 161.4 million Thursday, 
us 25% 24% 24%—% Analysts said the dosing of trading in April 
lio loS io low + ft futures and options on the Major Market Index 
“rorfooS ico% low* - % made some traders cautious eaiiy in the sessioL 
® w But Steven Weisglass, chairman of the execu- 


A it hough mast U.S. stock market tables in this 
edition are from the 4 PM. dose in New York, for 
time reasons, this article is based on the market at 

3 PM 


90% 65ft APoPpf 828 94 


26% 15ft AlskAJr .16 
3Z% 10ft Albrto* 81 
39 26% AIMSRS JU 

34% 22% A Ieoh 80 
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84 28 14 420 37ft 36ft 36% — % 


34% 22ft A Ieoh 80 28 1899 31ft 31ft 31ft— ft 

46% 31ft AlcoSSd 134 V 2D 138 46% 45% 4A — % 

38 26 AhlxAlx 180 U 31 698 36% 36ft 36ft + ft 

43 21% Alexdr 70 46 36ft 36ft 36ft + ft 

101 75 AJIeCto 1841 18 26 37 9714 96% 97ft + % 

28ft 25% AlBCppf 286 102 4 28 28 28 

28% 14ft AfOlnl .351 15 153 23 22ft 23 — ft 

20% 15ft Alflln of 2.19 114 7 19ft 19ft 19ft 

«8 78 Atari ofCll-25 III 12 93ft 92ft 93U -Hft 

40ft 2BV-A AllaPv. 280 48 11 1242 41ft 40ft 41ft +\ 

27ft 14% AllbflGs 84 22 14 341 25% 25ft 25% — % 

43 laft AH-SPd II 127 38ft 37ft 38ft +1 

54ft 42 AMSenn 180 38 5199 51% 50ft 51ft + ft 

66 58% AWSfflC 6J4 11.1 32 61% 60ft «0ft— 1% 

114% 103ft AWS pfDI2in 108 5 111% 111 111 — % 

40% 25ft AldStrs 1.14 28 II 837 42% 48ft 41% +1 

9% 4ft AlldSlIP 48 234 9% 9% 9ft 4- Hi 


said that for most of the session, investors took 


that personal income rose 0.2 percent in March 
while personal mending climbed OJ percent 
The data was in line with economists’ expecta- 
tions. 

At 3.NL, Eastern Airlines was at the top of the 
NYSE active list, earing slightly. Pan American 
World Airways was also lower. 

Hams Graphics was advancing. Its board 
said it would consider an offer from AM Inter- 
national. 

In the high-technology sector, IBM and Hon- 
eywell were lower. Burroughs, which Thursday 
reported a sharp Mrn *qg9 drop, was off sharply. 

Texas Instruments was advancing again after 
reporting earlier this week that its semiconduo- 
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80 18 21 1052 
86 15 21 97 

JO 27 15 31 

72 13 49 

84 15 21 671 

182 XI 14 145 
184 98 11 

380 48 9 10142 


29% 29% 

Sft 12% + » Because of the seven-hour time differena: 
a££n3 + 8 between New York and Paris until April 27, 
i«* - » some items in the market summary above are 
■25 ™ + * from 3 PM. New York time instead of the usual 
n& i»- % 4 PM. Also because of the time difference, 
imzn* + Vk some smaller items elsewhere in the Business 
a 6 +% Section are from the previous day’s trading. We 
74% S regret the inconvenience, which is necessary to 
24 a — ft meet distribution requirements. 

36 36% + ft 
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advantage of rieriineg related to the expirations tor operations were doing better than had been 


9% 4ft AIIBSw 40 

7% 3ft AJHSOI 
40% 26% AiisCpf 

35 26% ALLTL 184 57 TO 
45ft 34% AULT pi 284 48 
44% 29% Alcoa 120 28 

10 10ft Amen 

36 27ft A max pf 100 86 

34 18% AmHas 271 

UOft B5 AHespf 380 38 
2ft lft Am Apr 
30ft 17ft ABakr 12 


2ft Tft Am Asr 1242 1ft lft lft + ft 

30ft 17ft ABakr 12 243 30ft 29ft 29ft— % 

B8ft 53ft ABrana 485 48 11 297 84 STft Eft— 7ft 
33% 24% ABrdpf 275 51 3 33% 33ft 33% + ft 


37 97ft m* 97%+% to buy stocks, especially blue drips, at slightly 
4 a 2a 28 lower prices. 

,s ? ivft wiS t»w.~ ** ■ “Eray money manager and every individual 
i2E SS +1“ investor seems to feel they are missing the boat; 

™ so when prices do come down, a lot of buying 

’’i aS Iffi as +* comes m^Mr. Weis^ass said. 

s iiift iii iii - % He said investors believed that a cut in the 
m m m+h discount rate was imminent and that falling 

^io 37fa 37v5 37% + ft interest rates would make stocks and bonds 
88 3<% 34% 34% 4- % “the only logical investment.” 
am J!# 4»- % CharlK^^i of MKI Securities said that it 
“n Bft 34% a* + % was “encouraging" that the market seemed re- 
m i iT’ 1 5T 1 9T*Zi W luctant to back down from record high levels. 
i2g JS US + S He said expectations of a discount-rate cut in 
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expected. Several analysts recommended the 
stock. 

Digital Equipment was gaining. Chi Thursday 
it said its thhxH^iarter profits rose 86 percent. 

Other big gainers at 3 PM. included Warner 
Communications Polaroid. 

Among other bine chips, Navistar was up. 
AT&T, General Electric and Union Carbide 
woe lower, while U.S. Steel, Philip Morris, RJ. 
Reynolds, Minnesota Muring & Manufacturing 
and Merck were ahead.. 

Dow Chemical was ahead after adding lVi 
Thursday when it reported higher first-quarter 
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J05a J185 128 
1730235 3 ITS 
184*78 11 1012 
80 21 3* S3 
M 18 11 2OT8 

J 5ii n 


15ft— ft 
54 

23%— ft 

10%+ ft 
7 

29 -ft 
63%— ft 
44 
33ft 

24ft— % 
33ft + ft 
18ft + ft 
22 % 

80ft +1% 
32 +% 

52 

15ft— ft 
7% 

39 + ft 

13 +% 
41ft— 1 
25% + % 
50 -Hft 
43% +1K 
61ft— ft 
32% + ft 
B5%— ft 

0% +1% 
2Mb +1% 
24ft + ft 
7% 

36%+lft 
66 — ft 
27ft + ft 
7% — ft 
8% + ft 
31% — ft 

32%—% 
44ft + % 
53ft +1 
59 +lft 
34% +1% 

14 — % 
53% — ft 
30ft— 1ft 
Oft— ft 
14% + ft 
39ft +Z% 
Oft + ft 
44ft + ft 
30%+ ft 
27% +lft 

Oft— ft 
26 —ft 

S*7iK 


78 28 
70 17 
88a 18 17 
78 J 32 
50 2.1 30 
10 

86 15 32 
180, X3 20 
OH 5* 
IJO 23 10 


72 J 27 
80 15 19 
55 28 9 <3 

.17 US 73 
86 15 20 110 

IJO 28 20 

1J6* 17 14 
10° 5 ^ 

70 8 ID 

jSa^S W 

s %% 



Oft + ft 
11% 

n%— ft 
29% + % 
33*— ft 
42 

31ft +1% 
19 —ft 
49ft + % 
25% + ft 
64% — ft 
5ft— ft 
42ft + % 
39ft— % 
24ft— % 


LJLGo 

ULpfE — 

,JL 

ULPtJ 18% 

LILPfK - ( 3M 

LILPfX W 

LlLpfW 34 

LILpfV *f 

ULPW *6 

tit® « 

LpmS? "S M 740 

tSSJm S S f g 

LO Land 1O0 35 47 214 

La Poe jot) 13 18 441 

LBPpfA 400 140 32 


84 18 14 
200 U 21 

104 22 18 
88 30 25 
181 O 12 
287 28 
250 37 
475 70 
280 8J 7 
162*205 - 

80 14 B 
80 27300 
88 50138 
82 17 13 
76 25 14- 
80 1.1 29 
JO 22 13 
200 6J 11 



385+iS 


74 + % 

49ft -Hft 
40% + ft 
106% +2% 
W +lft 
34ft— ft 


LoPLFrf 38* U3 * 

LotivGa 25Z 7.1 11 396 

IS T S K 2 ’S 

UtSSs 1.16 48 16 443 

Lukanc A II 03 


b*l 

70% 

ft** 

37%— % 

Wft + % 

m 

^=5 

+% 

ft **'• 


39%—% 


n 

19ft— ft 
61% +lft 
76 + ft 


44% +% 
5ft 

42ft +T% 
22*- ft 
mU— ft 
16ft + ft 
44% — % 

S“+i8 

7%— ft 
Tift + % 

ft- * 

35% -Hft 
49ft + ft 
34ft— % 


ICInd 184 37 U TTI6 45* 45ft 45ft— ft 

I CM 171*77 13 135 14ft 15% 15*—% 

ICN 80*40 64 OS Hft 11* 12ft + ft 

ICNpf 270 98 50 29ft 29 29 

INAIn 150* 97 30 19* 19ft Hft— ft 

lPTfann 235*121 H& 27ft 27 27ft 

IRTPrfTJO 75 13 71 SO Hft 19%—% 

ITT Co 1O0 37 U 3964 46% 45% 4Mb— ft 

rTTpfH 400 4J 10 SEE S9% 89% + % 

ITTpflC 400 48 151 84ft 83* S3* 

ITT PID 500 68 ’ 479 79 79 +% 

IU Inf IS 10 1(08 lift 15* 15% — ft 

IdahaPB ITS 68 13 1541 27* 27ft 27ft + % 


22ft 12ft 
55 33% 

23% 15U 
39% 36ft 
2Zft TO 
<3% 31 
42% 36Vt> 
18% 13ft 
13% 11% 
9* 6% 
13% 10ft 
22 % 12 % 
45 27 

45ft 40% 
ioa 39ft 
77 33ft 
17ft 10% 
20ft 8% 
22% 14ft 
35% 17ft 
57% 33% 
54% 50 
52% 44 
0% 5ft 
25% 13ft 
41ft 32 
14% 2 
1 % 
55% 30% 
65ft 29% 


74 18 23 3066 17% 17 17*-% 

88 17 28 5555 

180 79 6 438 17% 17ft 17%— W 

350 98 18 37% 37ft 37% + ft • 

86 18 12 *47 gft 19ft 2Dft + ft 

272 48 10 M 43% 42ft 43ft +1 

JO 18 16 1006 34% 36% Mb 

84 25 36 96 17% 17% 17% + % 

r” Awm" 

80 18 22 775 45ft 44* *5 + ft 

1.16 LO 16 1452 45% 65ft 45* y»- 

475 48 40Z 99% 99% 99% fc- 

1.13* 18 13 196 72% 71% 72 

7D LI HISS 10 17 17% + % 

82 25 445 13% 12% 12*—* 

.12 J 25 301 22% 22 22*-% 

S3) L5 2640 36 34ft 34% « 

374 58 7 1217 56% 55% 56 


129 

OO 14 11 366 


14 lift fl% 51%— ft 
«S 7ft 7 7ft 
29 15 1416 14ft— % 

146 rift 40* 41ft + % 

64 13* 13ft 13ft 

S ib ft ft 

S5ft 55 S5ft + * 


86 J 56 956 47ft 66ft 66% +1* 
82 28 20 65 12ft 12% 12ft 


16* 15% 15*— % 13ft 0* MarkC 82 28 28 65 Hft 12ft 12ft 

12% IV* Uft + * im 1W Mart pf 1.20 48 1 10% 10% 10% + ft 

29% 29 29 144% 82% MarrJot 84 8 25 570162^158 HI -% 

mu ]9ft tm- % 109* SbSSSiM 3J0 20 24 1201 107%10»T07 +% 
S 14 2.^ 54% 31* MahMwl 34 54 SPU 54 + ft 

20 Hft 19% — ft 25% 15% Mratiin 51 473 25% 25* 25ft 

*S* 4Mb— ft Sb n* MvtM* 1-00 28 IB 1035 43% «ft OTb— ft 

SS ^ 22 + ** 60ft 28ft Masco 56 18 23 440 59 SFA SOU— « 

one. K* W* 2% 1% MowtvF 26» IVb 2 2ft 

79 79 79 + * 37ft 26% MdsCp 300 13 24 30* 37ft 37% + % 

Hft W6 Igk- » 13% n* SSSti LS.102 E Sb1» Uft I ft 


IS 3ft 3% 3ft 


06* 48ft MoteuE 87* 8 12 1142 08% 68ft BM6 +3 


IDPDwr 284'98 8 1843 28* 27% 28 . — ft 


llPnwpf 204 07 


llfiowpf 283 9.1 
ItPmvpf 2-23 B7 
UPOMfif 4.12 98 
IPPOWPt 370 9J 
llPowpf 575 9.9 
UPowpf SJQ 117 . 
IlPDWPf 487 9J 
flPtmrPf 400 - OJ 
ITW 82 U 31 
ImPdl 272*48 11 
IniptCp 

1NCO 70 U 
IndIMpf 708 90 
ImSMpf 776 87 
hKOMpfCUB 117 
IndIMpf Z15 «J 
IndIMpf 275 90 
IndIMpf 383 127 
IndlEn 204 6.1 10 
kmco J71 
hnefR 250 40 17 
losRpf 235 M 
InorToc 54 30 14 
inMSn JQ 




38 +% 

45* +* 


5% 2% Anocmp 
23ft 13ft An°“-- 


50 32* 32 
32 48* 48% 


805 4% 4% 4*— ft 


30% 20% 

41* 35% 

Hft 9ft And 


39 1647 22* 22 


188 40133 224 30% 30ft 


68* 38% CPCInt 270 37 23 1149 69% 67% 

34ft 20% CPNfl 150 48 11 34 32ft 32ft 

24 Hft CRUM 271* 98 214 ZCft 24 

74 20 15 33 16% Uft 

I.T6 33 4572 37ft 35% 


180 38 17 
80 1J 12 
80 1J 16 


97* 54% Aimaa pf 380 37 


J3| 32 298 56% 56ft 5« 

71 13 17 106 16% 16 16 

50 21 15 201 20% 27% 28 

■ JO 18 17 1963 49% 49 49* 


25% 13ft Anlxfr 
13 6% Anlxtwl 


19ft 10* Anttwm 04 7 » 136 

lift Anttmv 84b 28 17 104 


1.1 22 653 24% 23% 24ft + % 
69 12% 12* 12% — ft 
7 » 136 IT* 17 17 — % 
28 17 106 17 16% 17 + * 


7B 37 23 334 


19% 10ft AecPim 180 11.1 
95 65 ApPwpf 212 85 

37ft 24* ApPwpf 285 10.1 
34% 31* ApPwpf 4.10 129 
32 28% ApPwpf 200 128 

19ft 12 AppIMa 




iVM in* im ran- % 

220x95 95 95 

2 26* V* 24* 


24 Hft CRIIM 274* 98 

19% 13%crss 
37ft 23 CSX 
42 27ft CTS 
10% 6ft C3 Inc 
30% 20ft CObal 

12 Caasar 
16% Cal Fad 80 U 
64* 44* QHFdpf 475 73 
14% 10* Cal RE 178 90 
24% 15ft Cal Dm 75b 1J 

38 22% Cobnaf 88 I J 

15ft 9ft Comm I ,12 LI 


27% 98 . 214 26ft 24 24ft + * 

74 20 15 33 16% Uft 16% + * 

I.I6 37 4572 37ft 35% 35% -1* 

LOO 25 24 254 39% 39* 39% — ft 
31 0% 8% 8%— ft 

52 37 1043 29* 28% 28% — * 

10 1554 22ft 21ft 22ft + ft 
80 U 6 2006 33% 33ft 33* . 

475 77 .39 41ft 60* 6Tft + * 

178 90 12 115 13ft 13 13 

75b 1J 40 Uft 16% 16ft + % 

80 U M 113 ^ 36ft 37 + * 

.12 LI 30 220 II 10ft 11 +% 

80 495 17% 17% 17% + * 

.161 1W lft 1 1 


CqmSp % 172 27 17 1145 56ft 54* 56* + * 


15% 11% GdPOCS 88 


14 32% 32ft Uft— 1*1 42* W* CanonG 12 435 39ft 38% 39 

B m Sft ™ 256 18314 CcpCHi 70 .1 21 93 226*225 224ft— ft 

fflf 22? S.™ . I Ml TM1U. rnnUH ■ in 1 A id Jill w nv. ,iu u 


5726 12% 12ft 12% + ft 


l?ft 12 AppIMa 29 280 17% 17* 17ft + % 

30% 19* ArttlDn ,14b J 12 2321 27ft 21% 26ft— ft 

.32ft 27% ArIPPt 358 11.1 13 3Z% 32% 37% — ft 

10S 94 AbPPf 1070 107 130ZKU 104 104 +1% 

42ft 18 ArkBst 80 1J 14 319 42% «J% 40%— 1% 

i ArWP 108 50 13 1761 18ft 17% 18ft + % 

15% 10% Armada 5 tm 10% 10*— * 

12 6% Armco 13 936 9* 9 9* 

26ft 15ft Armcnf 2.10 BJ 2424 23ft 23% + * 
20% 13ft ArmsRb .88 30 II 300 Hft 16 16 — ft 

62 31% ArmWIn IJO 21 15 3630 63ft 61% 63% +1ft 

40 34* AntlW Pf 375 78 8900x49ft 47ft «ft +1ft 

18 11* AfOWE 70 IX 64 14% 13% I3%- % 

21% 19% Artra 72 7 71 31* 31 31 


35* 20ft COpHdl J2 28 12 4144 35 33* 34% +1 

12% Mb Caring a A 45 11* lift lift 

39* 27* Corn* la 1J8 20 15 92 39* 38ft 38*— ft 

40 20% CaraFt 84 17 16 255 38* 57ft 38* + * 

35ft 25ft CarPW 288 77 9 761 34% 34ft 34% + % 

28% Zj Carp pf 287 98 • 2B» 28ft 28ft— * 

«ft 29* CarTtc *.10 40 26 104 35Vb 34% 34*— ft 

11 6ft Carrol .M 10 55 197 10 9% 9%— ft 

36% 17% CcrPfrs 80 17 20 IM4 35* 35ft 35* +1 


288 128 8 19% 

91 33 17 684 27% 

80 4.1 13 24 14% 

L4C 18 26 920 79% 

170 20 21 169 66* 

74r 18 25 3040 17% 

12 67 12M 

1800 38 34 4® 4*ft 

32 3257 77ft 

500a 9 J 36 52% 
UB 48 13 163 » 

. 14 692 94 

TOO LI 3624 41* 
221 21 % 
80 18 » 12 50ft 

23 4105 14% 
270 19 14 277 75 
1-1 0a 80 34 12* 

1-20 27 10 54 

1.10 LB 9 533 60* 


3*«" 

17* +1* 

a%— % 

46ft + M 

SSFJS 

27% + * 
92 +2* 

48 + * 

21*— ft 
5Dft + % 
13% — ft 
74*— ft 

ran— % 

S3% + * 
60U + ft 


20 15ft Dalle* 86 3J 
23ft Tft DamanC 70 3 


55 17* 17* 17ft 
UM 22ft 21* 21% — ft 


74* 29ft OAF 70 J 15 733 70 68ft 68% —1% 

42 27% GATX 170 38 609 33ft 32% 33 — ft 

27ft 4* GCA 513 4% 4% 4%— ft 

94% 65* GEICO LOB U 10 H 89* 88%89*+* 
5ft 2M GEO 177 3* 3 3 — K 

I 3% GFCp U 5ft 5 3 — * 

54% 38ft GTE 116 59 4458 54 53ft 53ft— ft 

47 34% GTE pf 15053 2 47% 47* 47* + U 

29% 24% GTE pf 20048 21 30* 29% 30* + ft 

2«% 21% GTE Of 248 SO 12 28% 28* SSS 

5% 1% Gal Haw 39 2ft 2% 2%— ft 

76ft 52% Gannatf 188 27 24 689 Wft 74* 73*— ft 

61 12 Gaps J6 J 41 1460 66 62 66 +5 

12ft 3 Goartt M 890 3ft 3 1 — ft 

22ft 16* Golan J6 2J 13 42S 20 19ft Hft 

13 ntGamljl ... 275 13 12ft 12*—* 

Uft ll Gam 1 1 1 1.13a 0.1 iso u 13% u 

83 41* GnCOrp L50b 28 IB H3 75ft 74* 74% — * 

38ft HU GAlnv LS4a 78 218 20* H% 20* + ft 

52* 29% GCinm JO 10 21 14B 51* 51 51ft— % 

51 29ft OOnpf J6 Ll W 50ft 50 50ft— ft 

14* 7ft GfiDaia II 389 10* l f i IB 

24 9% GnDavn 8 473 24 23* 25% + * 

Hft 2* GnDavwf 336 TS 9ft 9% + % 

89* 62 GnDvn 100 17 10 53 BHft 86ft 86%— 1 

79% 56* Gan El 232 30 15 2484 78% 77* 77*— 1* 

13 4% GnHma __ 1J 119B 13% 12% 13% + * 


31ft 
33* 

7% 

68% 

45ft 
20* 

28% 

5515 
24ft 
6% 

36* 17 MMRk 
50 43 IntuRp 

47ft 31 liitaRp 
19% 7ft Inman 
11% 9 Inllaap 
14% 8* InfRFn 
22ft 18* IfcpSa 


12701 23ft 23ft 23ft +1* 
1110124 23ft 23ft—* 
UUz25ft 25ft 25ft +2 
1340146% 46 *6 — ft 

17910x42% 42 42 + ft 

2 50 58 58 +1ft 

115 Hft 52* 32*— 4% 


17ft 10% Mattel 
20* 10ft Mawm 


10 738 Hft 13% MU + ft 
130 19ft H 19*— % 


78* 46% MoyDSt 208 28 15 634 80 77% 78* +1 

47% 23%Moyf08 150 34 17 702 44* 43% 44ft— ft 

29ft 20ft McOTpf 220 98 280 22% 22% 22% 

26% 19% McDrof 280 1Z1 4 21ft 31% 21ft r 

28* 13MMCD4VT IJO 11.1 995 16% M Uft— W— 

8ft lftMcDrtwt 129 1% 1* 1% 

lift Bft McOld 00 18 16 26 13% 13% 13% + ft 


26 13% 13% 13% + 


^ 1 105* 59* McDnhf 50 5 21 2103 104ft 101 102ft— ! 


(ntdSfl J8I 
loWSf Pf 4J5 9.1 
iraika 100 48 

llUPRS 

IdeRK 

IntuRpf 58*118 


4J»-U 56 45% 45% 45%—* 

31 15 31 39* 38* 38% + ft 

272a 48 II 485 59% 58% 5»% 

356 13% 12% 1Z%— ft 
J0 U . 3943 15% 15ft tm— ft 
708 9 J 20179 79 79 

7J6 87 470X80% 88% B* +1* 

200 1U 730x103 102*102% 

215 U 90S 24ft 24ft 24ft + ft 

2JB 90 39 25ft. 24% 74%— ft 

383 US 23 30 29* 29*—* 

204 6.1 18 22 33* 33 33% + ft 

071 . _ 2651 4% 4ft 4ft + * 

160 4* 17 HOB 65 64ft 64% - * 

135 52 4 45ft 45 45 

J4 JO 14 ID Uft 17% 17%—% 
-3SJ 631 24* 24 24% + * 

ITS 9.1 M rot 52* 52ft- ft 

IO0 48 17 251 22% 22ft 22% - % 

.. 616 6% 4ft 6ft 
636 Mi 34% 35* + ft 
>8*118 5 47% 47ft 47ft 


64* McZMlO 200 2J 11 723 91ft 907b 90ft + 
39% MeGrH 1J2 27 28 3898 5TA 56% 57* + 


39* 25% MclTltO 65 31ft 30ft 31 — % 

61* 42 McKem 280 4J 15 281 58 57* 57ft + % 


65 31ft 30ft 31 — i 


97% 69 McKpf LB0 15 
12% 6% Mcloan 
4* 1% McLeawt 
35 23 McNOfl 100 30 13 


1 93ft 93ft 93ft +4 
191 9 8% 0% 

72 2ft Zft 2ft 
45 32% 32ft 32% 


35% Maad L20 1A 17 266 49ft 48* 49ft— ft 
16% Maarax 06 IO 18 737 37ft 36 36% + ft 
Z7 Madtrn " 


72ft 46% Mellon 276 35 10 


J6 10 IB 737 37Vb 36 36% + 
JO 1J 29 430 67% 67% 67ft— 


32% 26% Melkjnpf2Jffl 88 

B JP 6 MelvW 156 23 17 400 66% 65% 66% +1 

3«b 18 MeraBk 76b 2J 7 108 34ft 33% 33%— 

97* B Mertff IJO 18 13 230 . 94 93 93ft + 
1» 90% Merck 380 20 22 4941 183 178*179 — 
» Merdth 100 1J 15 129 781b 77ft 77% — 

S« 3SS iJEJ-ff 1 ■“ JS ’6 5414 40ft 39* 39% — 

^ 2150 12% w* rat— 

2% lft MamOf 586 1% 1% Hi — 

^ 2SSK n L09.6J 

r ^75^2 S5 2* f*? 

??,. “ JSi5ES-]2 M »««% a? 90% +i 

86ft 54 ME pfG 788 9.1 9Qz B4ft 84ft UU + 

S2J ^ PI# 1 2-2 , Sow mb mS +i 

22 % 9ft Mefrp S 84 22 7 382 20ft IV* 30 + 

H .5* !!££“* iS-K 
« ’SSSS® ^iS” 3? ^ 

“WSU1 1731 6 500* 13* 13ft Uft— 


430 67% 67% 67ft— % 
610 70 69% 7» 

7 32% 32* 32% + % 
400 66% 65* 66% +1% 


108 34ft 33* 33%—% 
230 . 94 93 _ 93ft + % 


2150 12% rat rat— i 

586 1% 1% Hi-1 


2?^ w i4 M ^ ^ 


unioapf UP 130 


62ft Interoo 308 15 14 


IO mass mu — . i « ■> wi imw ana u ■■ 

m i T + S m 135 Werpf 7JS *4 , 

Mate 416 12% 6% Infrftt M 87 M 

44M « 53ft- ft S* ^Sb ^ 35 “ 

S 23 Ml S? SS + % 161. IT7 % IB« 480 79 14 

™ "S „ 36* 21* intern JO 1J 15 

Jj? -Sf Jsf— % *1 27 bdPkw 116 77 n 


W4 mt — * 
170*170* —3* 


3* + * 
38* + * 


13* Mi I Rimed 563 13% 12* 13 

24* Hft IntAlu 72 21 13 15 23ft 23 23 

161 117* IBM 480 79 14 14568 154% 152ft 152ft -2% 

36* 21* IntOrl JO 1J 15 95 33 32* 32*— * 

41 27 lnfFlav LU 27 23 1481 42% 41* a* +3* 

44 29* IntMln TOO 30 56 329 33% 33 3» + ft 

43* 26* lntMi.lt 176 48 13 219 fflft 40 

65* 44* IrdPapr 240 4.1 27 4648 60ft 5B* roS-1% 

15* 7ft Inf RCS 183 10ft 9* 9%— Vb 

39ft IS IT One 43 127 39ft 39 39ft + 2 

32ft 15* IntSakr 12 242 32* 31% 32M + * 

3« 19 InMPW IJO 77 12 174 25 24* S* + % 

1»t .HI ntsecn M IS 14 134 14% 14* 14% 

M* 18 lawaEJ 1.94 79 17 363 24* 24ft 2» + ft 

41ft 29% lawItG 258 7.1 10 175 40% 40* m + ft 

27ft 19ft lowlllpf 231 BJB 1220Z26* 

41 , lowoRs 214 75 10 157 40* «ft ml 


898 3% 3 3 —ft 

30 19ft Hft 

275 13 12ft 12*—* 

ISO W 13% 14 

H3 75ft 74* 744b— * 

20* + li 


34* 22ft DanoCe 1JI U 11 523 33* 32% 33ft 


52ft 29* GCinm 50 10 21 148 51* 51 51ft— * 

51 29ftaqnpf J6 Ll H 50ft 50 50ft— ft 

1614 7ft GnDato II 389 KV. n 16 

24 9* GnDavn 8 473 24 23ft 23* + * 

Hft 2* GnDavwf 336 IS 9ft 9% + % 

89ft 62 Gntrtji IO0 1J 10 ^ BBft 86ft 86*— 1 

79% 56* Gan El 2J3 30 15 7484 78% 77* 77*— I* 

13 4* GnHma 13 1198 13% 12% 13% + * 

21* . 8ft GHOBtl J2 1J 20 729 21ft 2Dft 21% 

13% 8% GnHnut J4 2JD 46 12ft 12% 12%—% 




24 6Vk 6 
llflz90ft 89 


212 90 560z 90ft 90ft 90ft +1 

84 2J 7 382 20ft 19% 20 +W 
503 3% 2% 2% — t: 

8J _ 2 24% 34% 24% 

’■ff M a 10 23ft 23* 21*— % 
*U . 23 4% 4ft 4% 

liS 1 5001 i:pu 13yi 13ft— % 

M « 71 IK* 18% mt— n 

"S li ]* 218 40% 39% 39% + * 

-■ft H ® . 80 i 314 rat— ft 

3JD 35 IB 6422 MU* 107ft MU* + % 


ss«. 


tlte 


3ft Mldclby 06 1 J 
Uft Bft MldSUf 1T3I 6 
S S 155* MW R®s TOO 58 18 
39% 26* MWE 296 78 14 
15% 10% MlltnR 84 3J 60 
WB 7Mb MMM 160 35 10 


5HES L 3** 6J 11 184 49ft 4V 49* + % 


59 36ft tntpbGp 
32ft 15* lnfflakr 


4» 32* iBOta) 


14ft 10ft IpcoCp 
56% 32ft IrvBfik 
17% 12 Italy n 


Uft 24% Cartftw L22 19 34 210 31* 30% 31ft + ft 
62 31* CortWI 80 10 17 7160*60 60* + ft 


ri% 19* Art ro 33 J 71 31ft 31 31 

g* 14ft Arvjns .84 20 14 927 3Zft 31% 31% + % 

99 45% Arvni pf 200 20 ! TOOK TOOft 100* +1 ft 

26 1» Asarco 130 21* 21 Zl*— ft 

56 Asti [Oil 180 12 10 1548 SO* 49% 50ft- ft 

54Vii 42* Amro Pf 450 9J 10 4ffft 48ft 48ft — ft 

.£5 S. 180 30 U 233 47* 46ft 47% + % 

149% 92* Asdp Pf 475 11 5 151 150 151 +lft 

23% Id* AIMone 180 7.9 9 20% 20* 29% 

255 AKrS. ^2 70 12 268 37 36% 36% + ft 

.67% .47% AtIRIdi. 4J0 75 3938 53% 52* 53 - ft 


162 114* AtlRCPf 200 22 
16% 10% Atk»Cp 


36ft lift AudVdS 
13* 13* AudVd n 


27% 19ft Auoot 80 1J 32 
71% 41% AutoDt 88 9 26 

5ft 3ft Avalon O5o IJ 
39* 25 AVEMC 80 18 14 

47ft X Avan. 88 IJ 18 

40* 27 Avne! 5 18 39 

35 17% Avan 200 59 

27* Uft Aydki 29 


180 30 U 233 47* 46ft 47% + % 

475 11 5 151 150 151 +lft 

180 7.9 9 20% 20* 28* 

258 70 12 268 37 36% 36% + ft 

400 75 3938 53% 52* 53 — % 

280 22 3 127*126*126*^1* 

70 14* 14% Uft— % 
22 851 19* 19% 19ft 
I 28 13ft 13 13 — * 

80 U 32 462 22* 21ft 22 + % 

88 9 26 237 71* 70* 71* + ft 

05o IJ SO 4 3* 3*—* 

80 18 14 5 38ft 3Bft 38ft- ft 

80 15 18 229 44% 44ft 44ft + ft 

JO 18 39 628 37% 3Mb 36%- ft 

200 59 2D2D 33* 33ft 33* 

29 31 25 24* 24*— ft 


62 31* CortWI 80 IO 1 

20 W% CascNG 120 7J ' 

17% 10 CasHCk 1, 

31% 19* CstlCpf 250 21 

19* 12 CstlCpf 90 49 

53* 30* CotrpT JJ J 1, 

210^ OT% Stow 400 23 Ji 

■* - 


Mi IO 17 71 60* 60 60* + % 

138 7J 9 190 17ft 17 17ft + ft 

IS 432 16* 16* 16* + ft 

20 u 14 aon so* an*— ft 

90 49 75 ID* 18* 18*— ft 

JO 9 14 213053*52*53 -ft 
OO 20 15 1039 X* 38ft 39ft + % 
400 23 14 223 209% 205% E?? +* 

Mrn 3 365 4 5* 5* + ft 

284 40 11 145 51% 51 51*— ft 


13* 6ft Donottr _ 9 5715 12* 12* 13% — ft 

11* 6* Daniel .18b 25 149 7* 7 7% + ft 

57* 29% DartKrs IJ6 20 18 5701 56* 55tfc 56ft 
SO 31 DatoGa 1575 41* 39* 41* + ft 

5% 4 Datptn 328 5* 5ft 5ft— ft 

TO* 6% DtaOsa J4 3J 13 116 7% 7 7* + U 

22 16% Dayco J4 IJ 11 247 22 21* 22 + * 

52* 35* DavtHd M 18 18 513® 52ft 50* 52ft +2* 

24% 16 DovtPL 200 B.1 21 441 24* 24* 24% + ft 

81% 54 DPLpf 78B 90 100Z 83 83 B3 +1% . 

50% 32 DamtFd 56 1.1 21 26449*49 49* + * 
35 24H Dm 1J0 29 95 2210 34* 34 34* + * I 


21ft 12* Gainst J5 U 
00* 45ft GftMKta 232 21 
08% 64* GMot 5O0r 6.1 
53% 37* GMofpf 335 70 
70% 49 GMot pt 500 7.1 
49 30% CM E 80 J 

» 32% GMHn .15a j 


■25 IJ SIS 20* IT* 19%— ft 

232 21 626 75* 74* 75 — ft 

MMr 6.1 7 9717 83ft 81% 81ft— 1* 
JS 70 1 53* 53* 53* + * 

500 7.1 39 71 70* 70% + * 

80 J 435 48* 47* 48* + ft 


« IS 40* 40ft 40ft 

12 551 46* 45* 46* +1* 

’I HP * * 

8 S2* 52ft + ft 

«Q 14* 13% 13% + * 


7* 4* OMC 

20* 11% GPU 


244 45% 44* 44%— % 
286 5* 5ft 5* + ft 


286 5* 5ft J* 

13 936 19* 19ft 19% 


129* 73 GonRa 1J5 lj 40 IK. 119ft 117% 118% — * 


33* 22* CMiSOW 114 63 9 
35141 2* . S^Hwf 296 BA 7 
24* 17% Cnl I PS 1A4 6J 13 
33* 23% CnLaEI 106 &0 10 
30V, 33* CLaGIpf 4.18 11 J 


O 13 M0 32ft 31* 32% 


937 32* 32 32ft— ft 

55 34% 34 34ft + ft 
272 24% 24 24*— * 

107 34% 33* 34* +1 
55 37ft 36ft 36% — ft 


31* 22% Delmp 202 68 11 383 31* 30* 31% + % 
rot 36Vb DaltaAr TOO 22 11 2957 45% 44* 4Sft— * 


1 8% .9* CaMPw 180 B.I217 MD 17% 17ft 17*- ft 


25* 17 CVTPS IX M I 25 25* 25* 25*— ft 
6* 2ft CanlrDt 118 3908 6 5* 5% 

15* 10ft OlfryTI 02 58 10 176 15* 15 15* 

21% 13* Canvlll 200 1BA 9 51 10% TO* 18* 

37ft 22* CrMcad 90 25 13 S2J 36* 36ft 36% + ft 

29* 20* gtmpln S3 19 » 2749 27% 26% ft 

61* 48 avnl Pf 480 SO 243 52ft52* 57ft + * 

’US 2* ^23? M MB 10ft TO* 10*- ft 

»* 7 vIChrtC 3809 4ft 3ft 3* + ft 

1* % vlditwi 453 1 % % + S 

3% 1% vtCbrt pf 844 3ft 3 3% + ft 

48% 24ft Chases, 205 4 3 7 1175 49* 47* 40 — ft 

84 50 Chase pf 635 BO 3 14* 03% 84* +2* 

56ft 43 Chose Pf 525 9A 5 54* 54* 54* + ft 

56* 52 ChMPf 5A6aML6 5 53% 53% 53ft 

56% 50ft Chsapf 6950112 8 52% 52* 52* + ft 

32% 18 CMtaa 92 25 11 113 28ft 28* 28* 

39* 26* Chatnad 1J6 4.1 is 14 38ft 38* 38ft— ft 

55* 33* ChmNY 240 40 7 338 54* 53* 54 

54% 34ft Ol NV pf 107 30 S 53* 53* 53% — % 

56* 52ft OWlY.Pf 5670105 111 53* 53* S3* + * 

45ft 32* Chen* 1J4 29 18 37 43 42ft 42ft— * 

48* 31 ChasPn 200 4.1 16 4300 49* 48% 49* +1* 


M 25* 25ft 25*— ft 
II. 5% 5% 


12ft 3* BMC 


114 4* 4ft 4ft 


32* 21* Bafmco 40 2114 345 29 28* 29 +% 

18% 12ft BkrlnH 92 63 12 663 14* 14* 14% 

23 19ft Bui dor 40 IJ 18 01 22% 22ft 22ft 


23 19ft Bui dor 40 IJ 10 51 22% 22ft 22» 

3ft % vIBPldU 508 2% 2 2 

11* 7%v|BKJUpf 14 7ft 7 7*— U 

37* 23 Balls 72 20 U 162 36* 36% + % 

20% 14 BollVMl JO 9 22 JH3 21ft l«k M* + * 

20* 9* BalhrPfc 22 875 21 20* 20% + % 

X 20 BIIGEl 170 57 II 1102 30 29ft 29*-* - 

55ft 41ft BatfPfB 450 8J 610B 55 53 53 . — 2ft w 

31* 19* Bneons JObLS IS JM 32* 31* 32* + * IM 124 

23* 9 BncCfrn J4e 14 34 24* 23% 24* +1 

3* 1 BanTex 136 1* lft lft 

77ft 48% BandOD IJO IJ 14 68 74* 74 * 74*— ft 

39* 22 Bit BOSS 9 BX 3Hft 37* ». + * 

54% 51ft BkBPfA 4480 SJ 3 52* rot rot 

68% 38% BkNY 238 13 10 590 69* 67* 68% +1 

37ft 23* BankVa 1.12 37 12 417 36 35% 35ft + % 

22* 12 BnkAm _ . 16989 18ft 17ft 17% + ft 

47 33ft BkAPf 449*110 427 41 40 40*+* 

74ft 55ft BkA Pf 6900 ICO 54 69% 69ft 69% +1% 

101* 10% BkAPf 208 428 IMS 13% 14* + % 

34* 24 BkARtv 240 7 J B 51 32% 32ft 32* + * 

49* 29 BnkTrs 140 3J 9 641 49% 48ft 49*— * 

27% 24 BkTrpf 2J0 9J 10 XT* 36* 27*+% 

S3 « BfcTfpf 422 0.1 105 SOB 52* 52* 


TO* 5 Dattona 
59% 31* DlxCh 
27* 20* DansMf 
41 31ft Desoto 
19% 14 Del Ed 
92 70* DatEpf 

88 58ft DatEpf 


, 86% 58ft DatE pf 
05ft 56ft DatEpf 
26% 24 DEpfF 
29* 24% DEprR 
29* 24 DEPIG 
X 23* DEpfP 
26% 24 DEpfB 
29% 26 DEpIO 
33 24% DE pfM 

33* 29ft OEprL 
34* 30% DEofK 
» T7ft DafEpr 
31* 16* Daxtor 
25* 14* DIGtor 
35ft 8* OkiBtti % 
20* 10* DtamS 
36* 31% OfaShpf 
rob 14 DJaSOn 
rot V DfcmoCp 
52ft 31% Dftbokl 
178 85* Dfpltol 

09 42% Dtatlwi 

fJYt 18ft Dftnivs 
28ft 10% DEIS 
7* 4* Divntn 
12* 6ft Domaa 
41ft 2B* DamRS 
39* 16ft Donald 
W 51 Dacuar 


« *S 8SSK SS? I,"* 1 IW* 124* SjjWw ^ 43 8 ‘nwSiffltw 1 -* 

KSt-SSSf' 35 3 g*g+S 

Vfft 7% ChfcFufl 74} 73 n 11* 11 11 — * 

67 44* QirftCr lJ4t IO 26 526 69 66% 68 +lft 

13ft 6ft Chrfsfn 37 6* 6% 6* 

20* v* Chroma 295 X 19% 19%— ft 

47ft 22* aims LOQ 24 4 4043 41% 40% 41* 

77% 39 Chubb X L56 21 X 291 73ft 72ft 73*— ft 

04* sm Chubb pf 425 53 6 79ft 79ft 79ft— * 

20* 14* Church* J4 26 27 3000 15* 16% HW— % 

9* 4% Oman .10 17 21 HD M i 6 

32% roc. Cl Icarp 220 7J 12 177 32% 32ft 32* + ft 

74% 43* CUBall 3J2 47 12 188 7S 74% » + * 

jS nT im §£ Sjb " I 26ft M* QnGE 216 21 830604 36% 26* 26% + ft 

13 s 12 ^ rot- it P2SS « li "SEE w 


TO* 5 Dattona .77 9* Tft 9ft— ft 

34 1241 60* 99 60ft + * 
M 248 26ft 25ft 25* + ft 
12 45 40 39% 39% — ft 

1 3453 18% 18% TO* 

BOX 92 91* 91* + * 

6€x 17* 87* 17* 
rop04» 84 84ft— 2ft 

ia&83ft 83ft 83ft—* 
10 »* 26% 28ft 

33 28ft 38* 28ft +% 
43 28% X 28ft— ft 
15 2B* 28ft 28%—% 

1 26* 26* 26* 

S 28* 28% 28%— * 
41 28% 28* Mb + % 
13 31% 31% J* 

1W 32 31% 31* 

34 34% 24ft 24% — ft 

TO 148 31% 31% 31*— * 
15 334 25% 25 25ft— % 

li 167 31% 38* 3! — * 

1100 13* 12* 12% + * 
136 36* 34* 36% + * 
124 16* 14ft 16% + ft 
27 11 O* 12* 12* + % 

_ 1? 77 45 44* 44ft—* 

178 85* Dfultdl 70 10421 183% 172 TB2* +5* 

09 42%D*ttwi „ 125 92ft 89 91% +2% 

Oft 18ft Dtsnws XL 3 36 11784 47* 45* 48%-% 

28ft 18% DEIS 140 56 16 172 25* 25 25 

7* 4* Divntn 6 X 6% 6% 6% — ft 

12* 6ft Domaa .12 . 3634 7 6% «* 

41ft 2B% Domfis 2J4 6.9 11 1136 41% 40 41* 

39* 16ft DaneM M 13 U 19 3Hb 3B* 38% + ft 

80 SI Dacitav IJ IJ 30 299 77ft 76ft 76ft— % 

48ft 25 Doner 1.5® 'hi IS 4847 46% 46% + ft 

43ft 32ft Davor JB 20 17 44744*43*44 — ft- 

54 * 28ft DowCh 1J0 M1H 8715 54* S3 53ft + % 


14* 7% GnRofr 

53ft 37 GnSIpni IJO 15 
16* 11 GTFlpf 1J5 7J 
17 10% GTR Pf 1J0 7A 

5* 2* Gensco 

IS* 8 Go Rad 
41ft H Gensfa 1J6. 33 
37ft X Glipf 148 4J 


45 Xft Garni Pt 1J8 30 TO 952 
3» 20ft GuPoc , JO 2J 21 4005 

40 35* GaPcpf 224 53 14 

39 33ft GoPepfC224 S3 62 

29 23ft GoPwpf 3JQ 10J 7 

30* 26 GoPwpf 144 1IJ 30 

31% 20 GoPwpf 376 125 69 

26* 20ft GflPWPf 251 9.9 100 

26 H* GoPwpf 2J2 90' 42 

27 24% GoPwpf 275 111 13 

87 60ft GoPwpf im 780 

81 60 GoPwpf 732 9J 300 

56 38% GafbPd JJ2 24 22 1291 


12 99 13% 13% TOH 

IJO 15 30 885 50* SB 50* + * 

1J5 7J 285BT 16% 15% 16 + ft 

1J0 74 3400117% 17 17ft + ft 

413 3 3% 3 

... -- 433 11 «»t 10% 

1J6 33 12M 41% 47ft 4Mb + * 

148 4J 47 37% 36% 37% + * 

Aft— % 


| J_ 

41ft 27% JHT 1.12 20 X 
24 J River 54 U 15 
Xft 17% Jomswy .12 J 17 
TO* JomiF, 1J3011 J 
56 X JeffPII 1J2 20 12 
40 27ft JerCpf 4J0 103 
1W g J«Cpf 9J6 93 
88ft 57 JerCpf 8.12 9.1 

SJ SE-JES 0 * a - D0 93 

88* 56ft JerCpf 7j| 9.1 
111 , 94* JerCpf 1150 124 
24* rat JorCpf lft 9J 


24% IS* GerbSc 
44ft 23ft Getty » 
18ft 9% GIANT 
12* 5* GfbrFn 
X 16% GHfHIII 


.12 J IS 517 
.16 A 24 30 

21 591 

fd 5 7 S 


90ft 57% Gfllethi 260 28 TO 1470 


23ft 11% GteoiC IM 52 

~ 10ft GMnfed JO U g 1008 
% vIGfbM .121 334 

2ft vJGIMpflJa 42 


a* 28% Bard A4 1.1 M 1516 59 37% 59 + % 

34* 19* BarnGp IJO 19 JJ 12 34ft 33% 34% + .ft 

53% 32ft Burnet s IJO 23 13 J77 55* 32ft 53% +lft 

34ft Hft BoryWr S 26 X 23423*22*21 — tt 
12% 6* BaSIX .12 1 J 66 73 12 , 11* 11% + 6 

43% 26* Bauxch JB IJ 18 639 41* 40* 4W6— 1 

19* II* BaxtTr AO 21 23 2845 19ft IB* 19*— U 


50* 47ft BxtTPfAlAl 19 
69* 5DVb BxtTpfB 3J0 5.1 
29% 20% BayPIn JB J 


42% 29* BavSIG 272 L5 


40 19* BevSfn JObU 15 8K 

45* 31* soaring 1J0 24 17 17 

16% 12 Bamr 20 IJ 72 442 14 

51 23ft BoctOs A6 14 22 B60 

6% * VlBettT 434 1 

11 1% vIBafcr pf 21 3< 

20% 12% BebMH 40 21 12 33 19 


147 69* 6Ht 69 
19 25% 25% 25*— * 
17 42 41% 41% + ft 


B2% 52ft ClnGpf 744 9J 700Z 81 

TOO 64 anGpf 9J8 94 140x98 

99ft 67 ClnGpf 9J2 93 

25% 15% ChlMIl 33 29 

28% 19ft OrdKs JO 13 16 3145 X 

8* CtrCIlY .10 J 23 1513 4U 

3* arcus 19 28S9 38i 

63% 40 Ofkrp 246 40 9 3992 62 
8% 6% OQMr 32 105 74 7 


'44 9J 7001 01% 01% lift— 1% 

1J8 94 140x 90ft 98ft 98ft— 1* 

IJ2 93 -440x99 98ft 9tft 

32 19 » 24% 34% 24% + * 

JO L7 16 3X05 X 28ft X +1ft 

.10 J 23 1513 40% 40% 40* + * 


58% 36* Duwdn JB2 14 
38% Tft Downy s 
18ft ll* oravo Jg 2J 

24* 15ft Drasr JO 43 

23ft Uft DrawO 2J0 00 

113ft 45* Dreyfus J4 2 

70 54ft duPanf 3©S 19 

X 33% duPnfpf 150 7.1 

64 43 duPnfpf 4J0 7.1 


ja 14 20 34« 51% 51% 51% — % 
_ __ 5 136 39% 38* 39% +lft 
5 2J II 57 17* 17% 17% 

JO 43 918 11% mb lift— * 

2JO 80 31 33M 2* 22*— ft 

J 22 MS 104ft 99ft 103ft +4* 
M® J9 17 5172 78 75ft 76%- * 
ISO 7.1 9 49* 49ft Hft 

+50 7.1 29 64* <3* 63* 


14* 9ft GkfNuo 22 2267 

4 1% GWNwt 459 

43f* HA GtdWFs .14 A 7 562 
47% 29ft Gdrich 156 33 149 

» 83ft Gdraipf 7js aj mm 

26* 25ft Goodyr - L60 49 a Sat 
19* 15ft GonfaJ J2 27 16 75 k 

Gotchkn ma 

2% 19% Gould AS 2A 3625 

57* 35ft Grace 230 5J 26 9056 

44% 2** Granors 48 IJ 15 497 

27 14ft GtAFst 48 22 B 309 

S* 15* BfAtPC JO# J 10 as 

■xm IS Grtlm 3JSal3.1 7 17 

3flb GtffNk 1J3 3J 27 478 
45* 22ft GtWFIn 1J0 22 B 4109 

24ft 15* GMP _ 1.76 74 10 TO 

X 22* GreanT 10 389 

» 23% GfBVtl 1J2 15 15 1362 


h + * 

25% + ft 
25* 

27* + ft 

BZft-2ft 
79 +1 

54* +1* 

rat- % 

39% 

Hft + ft 
II -ft 

22ft— U 

Ss- 1 * 

24ft + ft 
- 3% 

T4M + * 
3 — ft 
39ft— 1 
42 


23% 9% Jawfcr TO 

41 JohnJn IJO 20 X 
63% 38% JahnCn 200 3J 12 
j£* 5«b JhnCpf 4JS 64 

Si? SS J .22!2. 1J5 3J T7 
31* 2?ft J ortans Si 3J 16 


21* JovMfO 140 SJ X 



39% 79% — * 
4*ft 45ft +1 
22* 27% —1 

I?* I 

53 53%—% 

» +ft 

im «*w 

8Mb 89ft +1 
B7ft 07ft 
87 87 +1 

108ft 108ft + ft 
M* 24* 

W% 19ft +Hi 
44ft 65% +11* 
56* 57 — % 

H | 

25* 2S%— ft 


7* 4% Mltd I 48g j" 41L 'j£ 1 

K 5SS,.h ** W 11 WW w* rat 2M— 1 

7% s* Sff 463 2ft 1% 2ft + % 

39ft tT* . ,,,, IS 7% 7% 7% 

4* 1* M 1J U ™ ^ 37% + ft 

7Wb mSSKT inn „ 3W 3% 3ft 3ft- A 
63 44% ifiaajff am 11 « 71ft 71 71ft 

S.j»aa , °8 a, sa»fraia 

m* H 7 60936%34*3«ft + ft 

il ’J !“S? n mo 2 ?* 2 & 2 3a + * 

a* MoorAil T« Jn J! 31 27* 27 27* + » 

S ,, MOOrM U4 4J M 51 mil uu mu_ % 

«9ft 81 H 19 ,4 <3 86% Kft « + % 

S% 12% iSSSl? 5 *" ^ ,, 1 89ft Bfft 89ft + * 

»* 67* KS 20 * J 7 HI SJ!, 22* 27*— ft 

SJ 39* ioa 15 ^ ™ 78ft— ft 


22% Uft ,fL IM 39 29ft 30 + ft 

SH 152 IJOu 14 11 180 21ft 21% 21% 

sss PS I g » 3S S=J ... 


21% MurvD 1J0 4J in nS S* ZS 


M* lift Mylons 


123 16% 16 16 

. _ , 23 6ft 6* C*— ft 
*6 S 1001 24* 23ft 23*— ft 


5P.I 34 IS 12 402 

KLM Jla 25 11 1471 

Kmart 140 3.1 2816003 
£NEnn 148 7 J 6 12 

KotwAI .151 3701 

KnJA/pf 4.12 5.1 s 

Kobe* JO U 12 IV 


KalCpf L37 79 
KanbEn 240 22A 
K«wb j® 2.1 


KCtyPL 236 &2 6 1526 
KCPLpf3J0WL1 100 


KCPL pf 300 Mil 
KCPLpfZJO 9.1 
KCPL pf 233 9± 


KCSopf 1J0 69 
KanGE 1.10 6 l7 


1J0 17 19 390 


KagfU 3.16 6J 11 992 


Hft*** 
22* + * 
81 +10 
17 + % 

17* 

10% 

W * + ft 
25ft— ft 

?8§- m 
15b + ft 


Sft— % 


KaPL.pl 232 82 
KaPLpfjJB BJ 
Kotyln 

Koty of 1A6 2.9 


19* + * 
53% +1% 


A IJ 13 972 


42% KB PukeP 260 41 11 182 42ft 41* 42% + ft 
ra* rat Dukenf 870 8A SOilDlft 101ft 101ft— * 


19 28S9 38ft 37* 37% — ft 
9 3992 42 61 61ft— ft 


19* «% Clairs 8 .10 1.1 20 700 m 


38% — ft 
42*— ft 
442 14 13ft 13* + ft 
BU 40% 40* 48ft 
434 1* 1% 1* + ft 

21 3ft 3* 3ft + ft 
33 19 TO* 18* 


38% 27% BolHwpf 74 2J.„ 12 38ft OTA 37*—% 

63* 42 BeflAtll 137 2m 65* 63ft 64ft +1* 

33 25% BCE 0 234 516 29* 29 29ft + % 

29* 19% Brtllnd J2 IJ 32 247 26% X* 26ft 

56 36ft BellSeu 3J4 5J 12 35BO 55% 5«& 55* + % 

51 44 B«l0Art JO L52S 1570 £t* Sift Sft + M 

25* 13% Bombs _ .15 51 25% 24% 25 . . 


J2 IJ 12 383 38* 38 


32* Xft CtarfcE 313 23 

X* Bft OavH S 23 142 34% 

32 15ft avaf 1J0 57 12 IB 17* 

23 19% OvO of 200 » 17 22* 

29% 20 CJevE) 264 If 8 1436 27% 

77ft 57ft CtvEIpl 770 93 

79 57* CIvElPf 7J6 97 

103* 08ft QvElpf 9J7CB8^ „ 

sb* 33% aeroM 1J2 zb h imi a 


61 61ft— ft 

6% 6ft 
9 9ft + ft 


702* 75ft Duke of 870 BA 

V r^SSSS % 53 

27% Hft Dufcapf 2A9 97 


36* 29* Dufcepf 3JJ5 11J 
MB 103 DukapfllJOlU 1000ft 

MQ 77ft DukptM BJ4 B7 SB 

7% Tft OufceRIn 169 

. lft 1* OukeRCo , 185 

’li. 4«t DunBrd 256 « 29 HU 


57 44 BeTOAH 

25* 13% Bam U 9 _ IS 51 25% 24% 25 
55* 36ft BanfCP 200 37 14 36754*53*54* + % 


X* X OubMd 
22ft 9% Coatftm 
40 at Contis 
64* 47* Cstlpf 
64 47 Cstlpf 

X 25ft CStlpf 


48 34ft Bens! Pf 430 VJ 2 47* 47* 47*— * 
90 35ft Benefpf 4J0 9J 50x50 SJ 30 
27ft 19* BonafPf 250 93 5Sb 26% 2Mb 2Mb- % 

24* 16* Banes! n 170 5.1 ix 24 33* 23%- ft 

Bft 3* BenalB , 2?0 fft Sb 4+ ft 

9 5ft Barkey 4 110 «ft 6ft 6ft— ft 

15% 12* BestPd 74 U183 1|« 1«J 14ft + ft 

22 12ft BethSil 3541 19* »% IBh— ft 

54* X* BelhStPf5J0 VA 199 S3 52ft 52*—% 

37% 18ft BethSt Pf2J0 9J 1» g* 24* 2Mb— ft 

40ft 31ft Beverty 72 J 18 2TIS 38* X Xft 

24ft 18* Bavfpn 276 22* 23 ZS 

26ft 20ft Blow M WMWn2«Mftagt 
23ft 10ft B UCftS 41 3* 24* 23* 33% + ft 

5% 17* ItackD J4 28 1915232 23% 71 TZft +1ft 

W IS BikHCi 1.14 43 13 V2 24* 31* 24ft + ft 

27% 14ft Bkrirjn 7673 27 36* 26* + * 

44ft 24ft BlkHBS U6 1) ? j ” g? ffi? + g i 

59ft 37* Boefaps ia 2.1 W 3W SJ »ft— ft 

57% 38* BetteC IJO 23 18 377 57% 56% W —1ft I 


21* 13ft Cotoco 


313 23 M 5 
23 1C 34% 23% 24 — % 
IJO S7 12 IB 17% 17% 17% + A 
200 ?J 17 22* 22 22* 

264 i.9 8 1436 29ft 29ft 29* 

40X79 77ft 79 44ft 
3ft Hft 79 .81* +2* 

2 91* 71* 91*— Ik 

1J2 ZB 16 1U1 55 53% 55 +Hb 

JO 3 27 208 29* X* 29* +1* 

40 IJ 49 436 22ft 22 22 — U 

A IJ 9 1115 32 31 32 +1* 

-- -- 17 53 J2 52 +1* 

4 47ft 47ft 49ft— ft 
30 27ft 27 27% + ft 

115*113 113 -2* 
13 T7ft 1FS + ft 


80X101* 101* 101ft— * 
2502 m* 991b 99*— 1 
413ft 99ft 98* 79* +1* 
IS 27% 27% 27% + ft 
30 X 34% 34% — A 
100001307 106%107 +1 
50001* rom 101ft 
169 7% 7* Tft— U 
IBS rib 1* .lft + ft 
1180 112* 108* 111* — ft 


“,4 » 

J0bM1s 32 

12* 7 GrubEI M J X 156 


36% 23% Grumn LUO 15 11 872 


28% 25% Gram Pf 200 9 9 


3a* 22ft GvHfrd 
TO* 35* GtfWst 
17% 10* GUfffls 


Grrotal -16 U 15 144 


JO 1J 17 172 


Hft 14* DuaLt 206 11.1 B 3218 Uft 10ft IBM 


16ft GuHRpf IJO 7J 3 

lWb Glgtyt, 1A4 111 6 3325 


rot Uft Dun pf 2 jo 100 

20ft 14ft DUQPf 205 U 
21ft 15 DiMPf 207 92 

21 15* Doq PfG 1W 100 

21ft ISb Duq prtC 210 9J 
34 17* Ouupr 231 JJ 

22 23* DlrtPT 175 MU 
17% 11% Dynlct 330 1A 
30* 22* DynAm JO 3 


K»b20 ao 20 +ft 

$®i21 21 21 + ft 

BTOz ZOO 22ft gft +1* 
an 21 21 21 

16 21ft 21ft 21ft + tt 
25570X 24* ZS* 24* +% 
30x 26 26 26 


16* 10% GHSfUt 164 in 
4S X* GlfSU Pf 440 1BJ 
32% 27* GlfSU pr 3J5 120 
Kft 30% GWSUpr 440 U0 
93* 73 GtftVlpfUOIM 


27% + ft 
24 — * 

OTb— ft 
55 +1 

TO 

10ft- ft 

ID* 

rat- * 

jt=a 

»*- * 
rob + * 
17% + * 
12ft + ft 
42 —1 
32 + ft 
33% + * 
15 +1 


KOufpf 1J0 SJ 55 

Kaufpf BJS 70 m 

KejlMS 100 23 19 IW 

Kallwds 36 23 1 1 144 


KyUIH 2J2 63 13 746 

JWrd M 3J * 7 t| 

KarrMc 1.10 u 11 w 


Kevtps 1J0 3J ID 

>WVO 


Si** pf 1J4 28 


1J0 12 12 878 


ff"*g _ ZA 29 M 692 


ES * u lg 
HI S 51 sS 

Ksperi _ JO 27 2TO 
KJWpfWJO 9J 
Korea J3» 30 iqs9 

5™*; *0 W 3655 

Kubota J3a L4 i 

KUtlhns 22 17 56 

Kvoeer 40a 0 211 

Kvsor 08 15 8 64 


g% + ft 

JSff 11 

n*— * 
25 — * 
S%— * 
w% 


rat i4v 

50V* 39V 

rat IBM 
sm lev 

59* 

81* 

47* 

IS* 

s* 

35 
Z7* 

63% 

9 

30* 

65 
32% 

10% 

35% 

IS* 

61% 

39% 

15* 

II* 

7* 

4ft 
65 
34ft 

Si 

39% 

19 


UUb 3J 26 
140 3J H 

1 3U 
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The spirit of Spain 
in ail its variety, beauty 
and just plain good 
food and fun 
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EOPLE who fall in love run the danger oT uniting the objects of 
their love into caricatures. emblems of perfection, frozen in time 
and the imagination. The danger is fairly great in the ease of 
Spain, which has always lured foreigners searching for the unmo- 
_ dern. or lUiU-modem. the exotic at the fringes of Europe, the trag- 

ic tnd we Faintly dangerous. They face the risk of falling in love with on ab* 
f. 1 ^ | .action, for a dedining number 'uf Spaniards we themselves this way. 1 lived 
u u j ^.r six yean in Spain — six very good years in the sun. When l set off for Ma- 
£}* j 1} Id, Richard Ed er. a friend, colleague and gifted writer who knows the cotui- 
>'v uCc "* *« If * 1 S’* w eU. said what at the time I found to be a surprisingly banal ihmg for so 
! L* ml c!?" ^ ^ S bile a nun: M The thing ! like about Spaniards is dial they ore nice.’* 

jj" vie mn 5 U * jv Nice? ft wxs one of the lost adjectives that w ould have pepped into the mind 
p ? t.ii jj g someone whose Spain was on amalgam c4 Garcia Lorca, Goya, Hemingway. 

^B-c t 'Igitrospective Hashes i>f Spanish Civil War newsreel footage and one very hui- 
^ ‘SwTt jLr gS-yi tnp by train to Madrid frum Paris and thien by car to Lisbon. 
v “ 52*5 1 * 4 % S L-Otlwr words crowded out plain “nice " “AuMere” was one. “Catholic" was 

sense of the Counter Ref- 
forgive." The cliches 

2:“^ no u n a i, I was very &von to leom that the Spaniards ore. indeed, one of rhe great 





* giicuieopiei of the world, comfortable with themselves in their beautiful, self- 
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5'-! rt-J 1 * u | “ Toniined, sun-drenched nation, hospitable, open, friendly to children — i 
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"^Indeed, one of the great 



in a 

word. nice. And this is the 
Spain that never leaves you 
even though you leave it. 

1 w ill tell a story to explain. 

For my daughter's sixth birth- 
day. I came home with a Span- 
ish cocker spaniel who was 
quickly named Felipe — after 
Felipe de Borhhn y Grecui, the 
crown prince. The real Felipe ,* 
used to ride by our house every 1 
morning on his mother's lap on r 
his way to school. My daughter j 
and son would stand in from - 
of our house and wave to the 
little prince and. sometimes, he 
wuuld wave buck. 

As it happened. 1 had my 
first audience with his dad. 

King Juan Carlos I, in the 
Tinka. entrusted me with a let- 
ber morning vigils and 
the name Felipe so much that 1 

! - vrs • laD 13 H MB f»K<i my wcftci ^amn rcupc. 

Hi. vj.to '5 a S we' Arriving at the Palario de Orieote, 1 mentioned this important epistle to a 
■ » n * w » Jintleraan from the protocol section who read it. smiled, then frowned when 
vlu>r ( came to the part about the dog. Embarrassed, he noted that Anglo-Saxons 

"■ * v«- ’ Ssj » a^ vc somewhat different, more indulgent and anthropomorphic ideas about 
1 ' £|5 b , n „ 15 ili^gs dwn Spaniards da and that it might be wisest simply u> deliver the teller 
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v-l r-3 -4 fi «»p the king but leave off the postenpt. 1 nodded and went in to see Juan Carlos 
ve-- s 44 -j ; fLV after an extremely relaxed and frank conversation that lasted more than 


f* - ir*. IK «» . BC.I 


;■ v .r' : .7?^ * !,i hour, forgot this advice and handed him the whole letter. He promised to 
•« : J v:”s5* ix sis J*tliveriL 

: ! !; v U .V 'li U 1 * s ; The next day there was a knock on the front door. Maty, a Philippine wom- 
‘ * p.* ^ 2 a ni w ho helped out at the house, confronted two enormous royal guards who 

* ^ 'T^ H S yS^-quired, “£r ata la cam de la senonia Tinka Markham?" 

"1 7% JJ u! o ii * At this point. Felipe, the dog. bolted out of the door, prompting cries of 
V* .; >1 . V .JJ . -j r; lire srdipc, Felipe!" Terrified, Mary chased after the beast and. with the help of 
§ j}:e amused guards, retrieved him. They then handed her an endearing letter 
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"■ ’ "3 i‘ “ „ ^Ijtu’ll see for yourself. 

A - ■ " -i S * *1 There is, of course, the stunning beauty or the country. Not so much along 

£ =*- J.’ JjiaSflillfc (Coailiwcd on Page 80 

s" 1 h X&r. f BtlF — 

V: 3 as Jl 


f 

iestas for Celebrating With Style 


By Mary Peirson Kennedy 
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B ARCELONA —Spaniards have a genius for music, song 
and dancing that no amount of repression has ever put 
down. And since the arrival of democracy 10 years ago. 
there has been a true cultural explosion. Art, song, 
dance and theater festivals abound, not just in the large cities but 
in the small towns as well. 

In Catalonia forgotten music, odd musical instruments and 
mimes have been unearthed, and old dances and poems brought 
to light. Mana Tatjer. who is in charge of the entertainment for 
Barcelona's festivals, calls it a “going hack to roots, an opposition 
to TV and mass culture." 

“During the Franco years, festivals were lower keyed and more 
in secret." she said. "But now, people are looking to themselves 
and asking. ‘Who- am 17 " 

Festivals in Spain are os different as the regions that spawn 


them. In Barcelona, there is the sorJona, the national dance of 
Catalonia to which Picasso devoted many paintings and draw- 
ings. One con see (hem at the Picasso museum in Barcelona: A 
dignified and graceful dance, it is entirely different from the 
wildness of the flamenco dances in the south. 

For the religious festivals, solemnity and finesse are combined 
with fireworks and lively celebrations,' such as the Day of Santia- 
go in Santiago de Compostela on July 24. 

No mention of events is complete without the fiesta brava, the 
bullfights. The season begins in March in Castellon and Valencia, 
coinciding with fair time in each dty. and then goes to Seville in 
April. Cordoba and Madrid in May. Pamplona in July, and 
Bilbao and Malaga in August. It ends in October in Zaragoza with 
the feria of Pilar. 

These are the big ones that a bullfighter needs to make it to the 
top, but there are hundreds of other bullfights as well. Some are 
held in makeshift bullrings in the plazas of tiny villages, where 


boys dream of “cutting two ears" at Las Vernas in Madrid during 
the feria of San Isidro. 

As bullfight aficionados can tell you, the caneles are posted 
well in advance giving the lime, place, bullfighters and bull 
breeders if you are interested in seeing this unique Spanish fiesta. 

The following is a sampling of festivals travelers can experience 
through spring and summer. Tourist offices, hotels, city halls or 
cultural centers can provide hours and ticket information. 

Madrid 

San Isidro from about May 10 to IS, the biggest feria of 
Madrid, has recaptured much of its charm and lost traditions. 
There are daily bullfights, street festivals, celebrations in the city 
center, sporting events, music and dance, gastronomic contests 
and international theater. 

In June, July and August, that particularly Spanish musical 
treat, the zarzuela, a kind of a light opera, will be performed at 
(Continued on Page 8B) 


SHOPPING 


F REQUENT travelers will 
note that prices in Spain 
have gone up since the first 
of the year, due in part to the value- 
added tax that came with entry into 
the European Community. But tra- 
ditional good buys in Spain are still 
good — fine leather, porcelain, ce- 
ramics and handmade lace. For 
small gifts, there are the beautifully 
packaged soaps from Maja ana 
Heno de Pmvia. Finding something 
unusual is often a matter of know- 
ing where to look. 

Antique Lace 

For antique Jaces and linens, 
look for specialty shops in large 
cities. A hand-embroidered pure 
linen sheet can be purchased for 
about 10,000 pesetas. Handmade 
lace — punto in aria — is available 
from retail outlets in La CoruAa, 
Ciudad Real and Barcelona. 


Pot Luck 

For ceramics and porcelain, 
ovenware from Gerona, the banjo 
or unglazed pottery drinking jugs 
for keeping water cool and blue- 
and-green Granada pottery are 
among regional favorites. The wil- 
lowy Lladro porcelain statues in 
pale blues, greys and greens are 
made in Tavemes Blanques in Va- 
lencia, but beware of imitations. 
Authorized stores are clearly 


marked. A small goose will cost 
about 2,400 pesetas; a major piece 
of a special series, 300,000 pesetas. 
The marks to look for: flower and 
Lladro stamp for a piece without 
defects; flower, stamp and serial 
number for limited editions. 


sells the traditional ornate sailcloth 
and leather donkey saddle. 


In the provinces of Madrid and 
Toledo, lealbermakers, whose in- 
dustry dates from the 14th century. 
Still turn out harnesses, saddles and 
hunting and fishing equipment 
And in most villages of Andalusia, 
at least one craftsman makes and 


Fen: boots and shoes in designer 
leather, prices start at 5,000 to 
20,000 pesetas. One leather store 
that has outlets in most major cities 
is Loewe's, but shoe shops and 
leather stores are everywhere, espe- 
cially cm the Pasco de Gracia in 
Barcelona or the Calle Serrano in 
Madrid For less than 1.300 pesetas 
a pair, colorful canvas footwear is 
everpresent. 

-MARY PEIRSON KENNEDY 
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A Galiego In a local bar 
(above) is as much a part 
of Galicia’s landscape as the 
Cathedral of Santiago de 
Compostela and a woman 
coiffed with grelos. 
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The Green Province 


Modem Pilg rims Retrace Route 
To Galicia’s 'Waterfall of Stone’ 


S ANTIAGO DE COMPOSTELA — 
Galicia, the region that nils the 
northwestern comer of Spain, the 
“top left" above Portugal on a map 
of the Iberian Peninsula, is an intensely blue 
and green land of long sea coasts, gently 
sloping fields, rain, palm trees and estuaries 
called rias that reach deeply inland, a place 
that travelers in the Middle Ages struggled 
toward and sometimes died trying to reach. 

The tomb of Saint James the Apostle in 
the massive cathedral here, one of the holiest 
shrines in Christendom along with Jerusa- 
lem and Rome, attracted as many as two 
million pilgrims a year for centuries. With 
the end of mass pilgrimages in the late 16th 
century, though, essentially agricultural and 
maritime Galicia slipped from the conscious- 
ness of the industrializing world. 

Spaniards themselves made fun of Gali- 
cians' geographical isolation and allegedly 
backward ways such as devotion to tradi- 
tions like ramerias. colorful celebrations to 
the sound of bagpipes (a legacy of the Celts, 
who occupied the region in about the 6th 
century' B.C.). marking the feast days of 
hundreds of locally revered saints. 


By Barbara BeO 


The cooking of Galicia, based on fish and 
shellfish fresh from the sea and rivers, and 
beef.’ pork and vegetables (turnip greens, 
called grelos, are particular favorites here) 
from nearby farms, was largely scorned in 
Madrid and Barcelona as rough and unso- 
phisticated. Galician wine was known main- 
ly for its thick consistency and the shocking, 
deep purple color of the variety called Ri- 


beiro, which stained tablecloths and drink- 
ers' mouths. 

But things have changed. 

“Galicia has become fashionable," said a 
young Galician television broadcaster re- 
cently after covering a presentation of Gali- 
cian-designed clothing. 

“Spaniards from ail over are interested in 
Galicia, its art. its history and its traditions," 
she said. “They're proud now to come on a 
trip to Santiago de Compostela. 

“And the food! Galician regional cooking 
is the chic thing to eat in restaurants in 
Madrid and men who don't know much 
about wines order aiboriAo [a fruity white 
wine from the Galician coast] to impress 
their friends.” 

Much remains in Galicia from the days 
when pilgrims thronged the Camino de San- 
tiago. 

The hospice built to accommodate the 
pilgrims by Queen Isabella and King Ferdi- 
nand. the Hostal de los Reyes Calolicos, 
adjacent to the Cathedral of Santiago, is still 
the region’s most prestigious address for 
travelers. It will soon join the network of 
Spain's government-run paradores, of which 
Galicia already boasts eight. 

Artistic treasures, chief among them the 
cathedral itself and including monasteries, 
churchs, inns and hospitals that grew up 
along the pilgrim route, have only gained in 
beauty with the patina of centuries. 

Galicia's most enduring assets, of course. 


are its tranquil blue and green landscapes. 
From sunny harbors dotted wth brightly 
painted fishing boats, they stretch past emer- 
ald-green vegetable plots tended by old la- 
dies dressed in black and on to darker green 
hills that blend finally into blue mist. 

The rich greens in those vistas have some- 
thing to do with rain, a word that tends to 
make Gallegos, the people of Galicia, either 
chuckle or blanch. 

Tired of jokes circulating in the rest of 
Spain about rain falling almost all of the lime 
on Galicia and unceasingly on Santiago de 
Compostela, a tourism official in that city 
talked cheerfully abouL long stretches of sun- 
shine. especially in summer and fall. Only 
slightly daunted when he emerged from his 
office into a downpour, he raised his umbrel- 
la. commenting that one local tourist slogan 
is “Santiago, where the rain is art." 
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T HE elaborate Baroque main fa- 
cade or the cathedral, called the 
Obradoiro. has been described as a 
“waterfall of stone": indeed, rain 
seems to complement iL And the cathedral's 
masterful Door of Glory, with 12th-century 
Romanesque carvings and a central pillar, in 
whose cold stone a visitor can Fit his own 
fingers into the deep imprints made by the 
hands of centuries of pilgrims, is well pro- 
tected from the elements inside the Obra- 
doiro facade. 

Many of Santiago's most charming streets, 
which are enlivened day and night by univer- 
sity students, have arcades running their 
lengths to shelter pedestrians from the rain, 
which falls especially in winter months. The 
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Farmers work in the fields among the green and wooded slopes of Galicia province 


rains have added gold and green moss to the 
old monuments. 

Toward the northern and western coasts, 
skies are more likely to be clear. Spanish 
middle-class families, many of them from 
Madrid, have summered on Galicia's bays 
and islands for generations. 

Because of the deep rias, Atlantic currents 
exert a wanning influence on the Galician 
climate far inland. Palm trees grow in Santia- 
go and are numerous along the coasts, where 
azaleas and camelias flower and orange and 


lemon trees thrive. Pirates and soldiers of 
many empires have josded their way across 
these coasts and hillsides, leaving fortifica- 
tions scattered over the region's four prov- 
inces. 

Orense, the only province without a sea- 
coast, has thermal springs and impressive 
monasteries. Lugo is the name of both a city 
encircled by more than two kilometers of 
high medieval walls and a province whose 
northern coast is a succession of beaches. 

The two provinces that provide most of 
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Cheese piled up at a Santiago de Compostela market A harbor view of la Coruna, a city renowned for its blue estuaries, with s mall fishing boats at rest 


the picture-postcard images of Galicia, b 
ever, are La Corufla, with coasts on both 
Bay of Biscay and the Atlantic, and Ponli 
dra. with a coastline stretching south to 
Miho River’s border with Portugal. 

Both are famous for their estuaries. 
Coruna's called the Rias Alias and Bonn 
dra’s known as the Rias Bajas. 

Like the northern cities of El Feirol i 
La Corns a. Vigo, in Ponievedra provina 
an old city whose character is bound up w 
the sea. Spilling down hillsides to a h 
harbor and a broad bay that is shelte 
from Atlantic waves by small islands. 
Islas CJes, on which Caesar and Sir Frar 
Drake are both supposed to have land 
Vigo is a place of ship chandlers, freight 
and ferries. 

To savor the sights and tastes of quint 
senuai Galicia, a visitor can sail on a lit 
ferry from Vigo's passenger dock past ocet 
going ships and Ashing boats across the wi 
bay, where sunsets are spectacular, to i 
village of Can gas de Moraco. Just outsi 
the village, on the road to Hio aiyj its anck 
stone cross, is Casa Simon, an excellent pit 
to sample Galician regional cooking. 

Platters of lobster and fish and shellfish 
great variety cover a table near the big kiu 
en where Pepe Simon, the owner, and 1 
mother work. 

Like two brothers in Santiago de Compc 
tela. Paco and Moncho Vilas, who opera 
Vilas, which their grandmother opened 
1915, and Ane.xo Vilas nearby, Pepe Sum 
nns joined with the owners of four oth 
Galiaan restaurants — one of them. Cor 
barro, located in Madrid — to produce ar 
promote the best of Galician cooking. 

Setting plates of dark squid stew, ro 
snnmp, empanadas (pastry filled wi 
various types of meat and fish) ar 
traditional lacon con grelos, ham should , 
with uirnip greens, before smiling guest 
*■**» “° n, > «he freshe 
ingredients. Maybe that’s wbv Galkis 
cooking has become fashionable.'” 

Galicia s main airport is located ju 

S^ti^Tcompostela. Ibir 

^ghts each between il an 
Frankfurt, Pans and London, as wefl i 

rJJS??. 1 ^ rVlcc lo M* 1 ™ 1 and direct fligb- 
from Santiago to other Spanish cities. - 


wriZZt? Jwmihst based in Pan] 
writes often on Spain. J 


Fiestas for Celebrating With Style Burst Out, From Barcelona’s 'Crazy Week’ to Malaga’s Song 

(Continued From Page 8A> pottery exhibits. In Malaga on June 6 there Festival of Italica in July and August, an mark the 50th anniversary of the assassina- books. TraHIrinnaiu, « ^ 


the Centro Cultural de la Villa, with such 
classics as "La Revoitosa” and "La Taber- 
nera del Puerto." 

From Aug. 6 to 15 is one of the most 
typical of ail madrileno festivals. La Paloma, 
when people dress in the style of the last 
century, put flowers in their hair and dance 
in the streets. 


Malaga 

Andalusia has a different tempo. During 
the summer, within a radius of a few 
kilometers, there is a festival every night with 
flamenco came hondo (a form of 
song in which the singer seems to be singing 
more to himself than to the audience), 
natio nal dances, classical and modem music, 
theater, musicals, outdoor art shows and 


coaches drawn by four to six horses. It is held 
in the Plaza de Toros. 

In FrigQiana from June 1 1 to 13, there is a 
"battle” between the Moors and Christians 
and a lively celebration. Velez Malaga on 
June 24, the Feast of Saint John, has a 
flamenco contest, bullfights and choral 
groups. In Alhaurinde La Torre on the same 
day. there is one of the most important Fla- 
menco Came (flamenco songs) contests in 
Andalusia. 


In Utrera on May 18. there is a romeria to 
pay homage to the Virgin of Fatima. Villag- 
ers go to (he country in decorated wagons 
drawn by flower-decked horses, mules, don- 
keys and oxen for a day of singing and 
dancing. 

In July in the Seville area, there is the Feria 
de Santiago and Santa Ana in Dos Her- 
manas, with flamenco dancing every night of 
the week. 


Czechoslovakia, West Germany (Baden-Ba- 
den) and Spain; P lad do Domingo (June 27), 
the Martha Graham Dance Company and 
musical tributes to Lorca. Other festivals in 
the province include livdy Christian and 
Arab “wars" on June 13 in the towns of Velez 
de Be n aud a ll a and Trevfelez and on June 25 
in Molvizar. 


bookseller and a flower vendor, and florists 
vie with each other to offer the most beautiful 
rose. 


Seville 


One of the most important cultural events 
in Seville, the capital of Andalusia, is the 


Granada 

Granada, set high in the Sierra Nevada, 
mountains, is often considered the most som- 
ber city of Andalusia. This year the dty will 


Barcelona 


At Sant .Font May 11 is the day of the 
herb. On the Calie Hospital near Las Ramb- 
le crowds jam the streets, buying herbs and 
spices for foods, medicinal cures, preserving 

[K‘i l hri nd ,? akin8 Uqueuf5 from toe dealers 
tl^t bnng their wares to this street one day a 


out wit* 4 

■lowers, flags and decorations. Tg 

wds wth the Festival 

yeT&te™ “““ of ^Icraa. iSm 

5 wherMfin nS “ 001(10 *■» 

SreL o r !“■ were Presented in Jx " 

100.000 peopiT ^ SOme ±em ^ * 


Festivals in Barcelona have a special 
flavor. On April 23, the Dia de San Jordi, or 
Saint George, toe patron saint of the region, 
the dty suddenly bursts with roses and 


June 23 is La Verbena de San Juan, when 

2£ r £3?H Md trash are burned al “fib" 

and people dance around the fires 

e^nes, sports, concerts and dances. 


Leon ; 

have thebreTtrou taiS, ^hich claim; tc^ . 
fishing tfe 1 

31 that atKhi l f arch ?! to A* 1 
world. ‘toermen from all over to 
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specializes in cultural affairs, i 
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Where to Stay 


Art and Architecture 


A Renaissance Masterpiece 
In the Alhambra’s Shadow 


G RANADA — Discovering un wimjv 
.peered masterpiece, next door u» one 
of the must famous monuments in the 
world. Is oik of the subtler forms of 
artistic enjoyment. 

Millions of tourists have walked up the pebbly 
road that leads through the Moorish gate, now- 
called the Door of Justice, into the Alhambra 
gardens in Granada. In the morning haze, the 
[4 lb -century horseshoe arch so typical of Arab 
an in Andalusia and Nunh Africa shimmers tike 
the entrance into an Oriental tale. 

As one gets closer to the stone tracery, inside 
the Alhambra, with its frail arches that hang like 
stalactites and barely seem to weigh on the slen- 
der twin columns, the feeling of having escaped 
reality grnw.v This is just Ihtr right mood to walk 
out and go over to the Palace of Charles V. 
around the corner. By rights, it should rale highly 
un the list of the 10 greatest royal palaces in 
Europe, although only one in a hundred visitors 
to the Alhambra ever seems to find bis way into it. 

This may be because it looks vaguely familiar 
from a distance. The two-story facades of the 
rectangular structure owe their rhythmical bal- 
ance to Doric pillars. In the center of each one, a 
porch flanked by double columns an either side 
of a rounded archway calls to mind French lial- 
ianatc architecture of the late Renaissance, such 
as the Cour Carree in the Louvre. The ground 
floor, with its cculi perched over small rectangu- 
lar windows piercing the carved masonry, has a 
Florentine touch to it. 

The surprise comes as you step inside. En- 
sconced within the outer quadrangle, an oval 
courtyard framed by superposed colonnades has 
a lightness unrivaled in European Renaissance 
architecture. It manages to be austere and yel. 
through the play of light and shadow at any time 
of the day, foil of alacrity. You fed that here is the 
ultimate masterpiece of one of the greatest archi- 
tects in Europe. 

The Palace of Charles V, which was begun in 
1527, was designed by Pedro de Machuca, a 
Spanish aristocrat who was apparently not a 
practicing architect. He remains one of the most 
elusive figures of the Renaissance period. No 
other monument can he linked with his name. 
Contemporary accounts praise Machuca highly, 
but only as a painter. In his “Book of Painting," 
the most famous piece of 16th-century art criti- 
cism, de Hoianda squarely puts the aristocrat in 
the same league as Michelangelo, under whom he 
studied while in Italy, Leonardo da Vinci and 
Raphael. Hardly any of his paintings have sur- 
vived that would support such a statement. 

One suspects that the key to Macbuca’s multi- 
ple involvement in art most have been his close 
friend Alonso Bemigueie, the towering figure of 
Renaissance pain ting and sculpture in Spain. Ber- 
rugueie. like Machuca. spent years in Italy at 
roughly the same rime. He. too, studied under 
Michelangelo, who speaks fav orably of him in his 
letters to Vasari. It is probable that Pedro de 
Machuca assimilated the principles of architec- 
ture, m the same lime as sculpture and painting, 
while he was working in Michelangelo's studio. 
But. judging from the palace at Granada, bis 
inclinations took a very different turn from those 
of the Italian artist. 

His sense of proportion is rooted in the teach- 
ings of Vitruvius, the ancient Roman architect, to 
w hich he adhered io a rare degree, reminding one 
of II Bramame, the northern Italian master who 
rebuilt the extraordinary San Lorenzo church in 
Milan. More surprising still. Machuca’s manner 


By Souren Melikian 



Detail of bas-relief possibly 
by Machuca, top, marking 
Charles Vs Pavia victory, 
and the courtyard 

in sculpture utterly differs from Michelangelo's. 

Again nothing survives of his work except for 
the lower reliefs that he carved on the pedestals 
supporting the twin columns on either side of the 
Western entrance porch — if the carvings that are 
attributed to ham really are from his hand. Their 
stark vigor devoid of any penchant for the ba- 
roque points to a northern Italian strain. The 
battle scenes celebrating the victory of Charles V 
over Francois I of France at Pavia in 1525 rank 
among the great achievements of the later Renais- 
sance period in Spain. 

Machuca died in 1546. long before the palace 
was completed by bis son Luis. At that rime, only 
ibe first stray was standing The sculptors who 
were called in by Luis to execute the low reliefs on 
the first story included the Flemish sculptor An- 
toine de Low. This would suggest that the son 
tried to respect his father’s aesthetic inclinations. 

So perfect in conception was Mochuca's pro- 
ject that one barely surmises that the palace was 
executed in several stages. Only binoculars — 
indispensable Tor visiting the palace — will reveal 
the gradual change from the middle Renaissance 
to the quasi-classical feeling of the late 16th- if 
not early 17th-century reliefs on the first floor. 

Not least among Machuca’s achievements is 
the fact that his palace blends into the site with- 
out harming the Arab palace. Perhaps he was 
careful to do so because be resided within the 
precincts in his capacity as equerry to the gover- 
nor or the Alhambra. That he should have suc- 
ceeded so well is the hallmark or a great master 
with an open-minded attitude to art, which was 
rare even in that international age. 

Sowvn Melikian covers the international an 
markets for the International Herald Tribune. 


What Endures Is the Land’s Friendliness 
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A Granada flower vendor. 


(Continued From Page 8A) 
the overbuilt southern coasts, where millions of 
tourists head lemming-like every summer, but rather 
the Castilian interior and the northern coasts — the 
Basque country, (he Santander coast and Galicia, an 
echo of Ireland. And this quintessential Spain, An- 
dalusia, with the fine cities of Seville and Granada. 

It becomes almost pointless to start listing one’s 
favorite places since there are so many. But to be 
provocative: Have you ever been in Ubeda, set amid 
the vast olive fields of Jaen province, or in Cuenca, 
with its houses dangling at the edge of a steep difT. 
or in the medieval city of Leon, or in the maze-like 
walled town of Pedraz de la Sierra near Segovia, or 
in the spectacular Valle d'Aran in the Pyrenees? 

1 was lucky enough to get to know Spain during a 
period when, after a tormented century, the country 
come to peace with itself. The dictatorship collapsed 
and in its stead emerged a reconciliation between 
the winning and losing sides of the Spanish Civil 
War. The collective memory of this horrible trauma 
has persuaded most Spaniards that u certain politi- 
cal tolerance — not exactly a vibrant historical 
tradition — is necessary so that there will never be 
bloodied winners and losers again. Today the politi- 
cal symbols id this new order ore a young king and 
an even younger Socialist prime minister. 

We go back every Easter, somewhat unimaginati- 
vely, to the same villages on the island of Mallorca, 
where we now have a number of friends. 

Every morning, from a bougainvillea-draped gar- 
den, 1 watch the sun rise over u massive rock cliff, sip 
a cup of coffee and muse over why 1 was so unctever 
io have left ihis- country at all. Bui I really haven't 
left it. I jusl go away occasionally. But having Spain 
is like having a good and reliable friend. And 1 know 
that we’ll see each other again. 

James M. Markham, the Bonn bureau chief of The 
Hew York Times, was the newspaper's bureau chief in 
Madrid from 1976 to 1982. 


Reliving the Centuries 
In the Stylish Comfort 
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And Grace of a Parador 


By Barbara Beil 


T rujillo — unni two 

years ago, the storks that 
spend from Fehru.»r> to 
July here in armful-ranl 
nest* atop the ancient timers were 
about the only visitors to stay over- 
night in this village in Extremadu- 
ra. which is known as the “cradle of 
conquisiadnrcs.* 4 
Then the Spanish government 
moved the nuns out of a drafty. 
16th-century convent near rite Pla- 
za Mayor and transformed it into 
the elegant Parador of Trujillo. It is 
the blest — number SO — m the 
remarkable ch.un of government- 
run hotels called pandora that 
crisscross Spain. 

Now foreign visitors us well as 
Spanish tourists and business trav- 
elers who previously might have 
spent two hours sightseeing here 
before resuming journeys westward 
us Portugal, south u> Seville or 
northeast to Madrid check into the 
Parador and explore Trujillo's 
sloping, narrow streets, histone 
churches and Renaissance palaces. 

They climb to the medieval cas- 
tle, join the 10.000 resident* at pa- 
rades and aipeas — hilarious “bull- 
fights" that pit the men and boys of 
TrujiftnugauiM swift, sharp-honied 
cows — sip coffee beneath the 
bronze statue or the village's most 
famous son. Francisco Pizarro. 
conqueror of Peru, and then stroll 
back to the stylish comforts of the 
former Convent of Santa Clara. 

Like about 40 para Jot es located 
in castles and palaces and within 
other histone walls throughout 
Spain, the Parador of Trujillo of- 
fers guests the conveniences of a 
modern, first-class hotel — interna- 
tional direct -dial telephones, mini- 
har room refrigerator.*, up-to-date 
plumbing, heat in winter and air- 
conditioning in summer — within a 
dramatic, often splendidly fur- 
nished setting that echoes past cen- 
turies. 

Guests step through a doorway 
in a heavy wall, cross a cobbled 
courtyard past the convents chapel 
and enter a world of vaulted ceil- 
ings, cool stone corridors and mas- 
sive stairways, colorful tiles and 
large, bright rooms, some with 
four-poster beds. The rooms sur- 
round the convent courtyard where 
orange and lemon trees grow. 

The original occupants are re- 


called tn grace notes, such as point- 
ings of members of various Spanish 
religious orders and in the small 
doors typical of a convent. The 
doors open at face level and are 

barred from the exterior with cross- 
es of black grillwork. 

New as it is, Trujillo’s i* in many 
ways typical of the parador?* — the 
old Spanish name literally means 
“.stopping place” — that travelers 
in Spain have u-cLumed for more 
than half a century. 

Widely perceived to have been 
founded m response to the waves of 
foreign travelers who came to 
Spain in the 1 960s opening the age 
oi mav. tourism, the hotel network 
is actually almost 60 year* old. 
King Alfonso XJJI, grandfather of 
the 'present king. Juan Carlos 1. 
chose the site of the first parador in 
the Greek* mum rain*, west of Ma- 
drid in 1426 and inaugurated ihe 
Parador N'ackma! de Gredcs two 
years later, it continues to operate 
and caters especially to hunters. 

“The main goal has always been 
to establish comfortable hotels to 
enable tourists to visit little-known 
areas of Spain where private enter- 
prise has not built for fear of losing 
money." Ramon Vania, director 
general of the parador system, said 
recently in his office in Madrid. 
For oil their prestige, he added, the 
paradores lost money every year 
until 14K5 when they finally 
showed a profit. 

The second aim of the parador 
system, he said, was to preserve 
historic buildings. Three more his- 
toric buildings, hotels that had 
been privately operated, are about 
to join the parador chain — the 
Hostol de Ids Reyes Catolicns in 
Santiago dc Compostela, the Mur- 
ollii in Ceuta and the Hostol de San 
Marcos in Leon. 

This preservation effort has 
made it possible for guests at the 
Parador of San Francisco in Gra- 
nada, adjoining the splendors of 
the Alhambra, to walk in iovcly 
patios where Queen Isabella 
walked in the 15th century. In 
Fucnterrjbia at the Parador El Em- 
perador, a fortress with walls two 
and three meters thick atop a ridge 
overlooking France, only the de- 
tails of the view over the Bidassoa 
River have dunged since it was 
founded in the time of Sancho 



Great hall in the Hostal de los Reyes Catolicos, Santiago de Compostela. 


Abarca. king of Navarre, in the 
10th century. 

The Parador of the Conde de 
Gondomar ai Bayona, north of the 
Portuguese border on the Atlantic 
coast of Galicia, was built in the 
style of a Galician country manor 
house 20 years ago. Visitors, how- 
ever. con walk hack into history 
along the entire three kilometers 
1 1.8 miles) of surrounding ram- 
parts, with dazzling panoramas of 
crashing sea and calm bays. It was 
from lookout* here that ihe vessel 
Pima was spotted on March 1. 
1W. bringing the first w ord back 
to Europe of Columbus’s discovery 
of America. 

Where nu historic buildings were 
available in areas that were deemed 
to need paradores, modern build- 
ings were constructed, generally in 
architectural styles typical of iheir 
locations. 

Many striking, modem para- 
dores overlook the Mediterranean 
from Spain's eastern and southern 
coasts or beaches in the Canary 
Islands. Spectacular views of spar- 
kling water, snow-covered moun- 
tains and deep gorges or ancient 


fortress tower* and keeps are al- 
most a rule. 

Food is a topic of intense interest 
in all of Spain's paradores. 

The parador system originally 
sought to promote the rich and var- 
ied cooking of the regions of Spain 
and it still owns three establish- 
ments called Hosieries that provide 
only meals, no rooms, in Pcdraza. 
Alcala de Henares and Cruz de 
Tejeda in the Canary Islands. 

Over the years, however, some 
cooks and administrators lost truck 
of that commitment. A decade ago. 
guests in the dining rooms of cer- 
tain paradores were dismayed by 
menus that featured nondescript 
“international cuisine” and exclud- 
ed distinctively Spanish cuisine. In 
the 1980s. however, regional cook- 
ing ha* triumphed in the paradores. 

The long, barrel-vaulted dining 
room at Trujillo serves excellent 
Extremadura regional dishes, such 
as well-seasoned lamb and thick, 
tasty soups and stews that arrive 
sizzling in little clay pots. 

in Bayona. in the Rias Bajas re- 
gion of the Galician coast, a catdo 
gallega. a traditional soup rich 


with beans, broth and bits of pota- 
to and greens, is an appropriate 
opening to a dinner featuring fish 
that may have been caught jusi that 
morning below the parador's ram- 
parts. At Guadalupe, the roast 
baby goal is excellent; the most 
authentic paella is featured in Va- 
lencia; Manzanares. in Don Qui- 
xote's region of La Mancha, serves 
“pisto manchegu . " a vegetable stew, 
and “shepherd's bread crumbs.” 

Each parador offers a three- 
course. fixed-price menu for just 
over $10 as well us suggestions of. 
platos ripicos, regional dishes. 

Rates for a double room average 
7.000 pesetas. Reservations and oili- 
er information may be obtained 
from: Paradores of Spain, Velaz- 
quez IS. P.O. Box 50043. 28001. 
Madrid (telephones: (l) 455 9700, 
435 9744. 435 9868. 435 9814; telex: 
44607 RRPP). The parador net- 
work , whose official name is Admin- 
istration Turisriea Espahola. has 
representatives in New York. Paris, 
Frankfurt, London and Buenos 
Aues. 





Rush hour in Menorca. 


Dusk is falling. In this small village on the island of 
Menorca, the moment when the sun slips down between the 
gentle hills signals the start of rush hour. 

But you have to really look to notice it. 

Some fishing boats are tied up in the small harbour which 
is the center of village life. Ten or twenty people come there 
far different reasons: to welcome the fishermen, to buy at low 
prices the world’s freshest fish, or justto wander around. 

The spectacle may also include die peaceful arrival of a 
yacht, returning to port after exploring the small neighboring 
islands. 

It’s not a strange coincidence if you’re the only tourist. 


"It’s nonnal. 

As normal as making friends in a few moments, and 
being invited to have a drink in a picturesque link: fishing 
tavern. 

And don’t worry about the language. 

For your new friends, a anile and a tap on the shoulder 
are equal to the richest of vocabularies. 

But best of all, Menorca's small fishing villages are only 
an example of what rush hour is like in a thousand villages in 
Spain. 

Choose any of them and dive into that strange sensation 
which perhaps you thought was lost forever peace and quiet. 



cs#'T. 


Spain. Everything under the sun. 











Buena Cocina 


Madrid’s Culinary Scene 
Simmers With New Tastes 


By Victor de la Serna 


M ADRID — The restaurant 
scene in Madrid had been al- 
most immobile since the forties. 
It included the luxurious Jockey 
and Horcher plus a bevy oF convivial tascas, 
the modest Madrid version of the French 
bistro. Then, a dozen years ago, things began 
to stir ind have now reached the point where a 
new restaurant seems to open every day in the 
Spanish capital. 

Today. Madrid offers a satisfying combina- 
tion of traditional and nueva cocina, of trendy 
and mom-and-pop places. It is no longer a 
third-rate entry on the European culinary 


map. 

The undisputed leader in a large field is 


a large 

Zalacain (AJvarez de Baena 4, phone 261 
4840), a perennial candidate for a third Mi- 
chelin star under chef Benjamin Urdiain and 
owner Jesus Oyarbide. It is luxurious and, by 
local standards, expensive (about SSO per per- 
son). It offers such refined fare as a shellfish 
and grapefruit “sausage,” a lukewarm salad of 
partridge and mushrooms in, a truffle vinai- 
grette or a lobster and artichoke stew*. Similar 
but less expensive dishes in a younger ambi- 
ence are ottered by Principe de Viana (Ma- 
nuel de Falla 5, phone 259 1448). run by Inaki 
Ovarbide. 


Horcher, founded in Berlin in 1904 and 
moved to Madrid in 1943 when Allied bombs 
were pouring on the German capital, remains 
an outstanding restaurant with an old-world 
atmosphere and stupendous Saxony china Fig- 
urines placed around the diners (Alfonso XII 
6. phone 222 0731). Marinated salmon, con- 
somm6 don Victor, which is to beef bouillon 
what a Rolls is to other cars, and venison are 
eternal favorites, but a more modem crayfish 
and watercress salad or rabbit in pastry with 
pink peppercorns are also offered now. 

The young and enterprising Ram6n 
Ramirez offers attractive five-course, five- 
wine nueva cocina meals at his fashionable El 
Amparo ( Puigcerda 8, phone 431 6456). which 
specializes in modem cooking with a Basque 
accent. Also modem, with an emphasis on fish 
(its oyster and saffron soup is a gem), is Cabo 
Mayor (Juan Ramon Jimenez, 37, phone 250 
8776). 


Two or Madrid’s best young chefs worked 
for years in New York, and the' influence can 
be felt in Tomas Henranz’s zucchini, shrimp 
and mushroom salad at El Cenador del Prado 
(Prado 4. phone 429 1561 ) and in Paco Diaz's 
small potatoes filled with smoked salmon at 
El Circo (Ortega y Gasset 29. phone 276 0144) 
A centuries-old tradition of bringing fresh 
saltwater fish to Madrid has spawned some of 
the best fish restaurants in Europe. O'Pazo 
(Reina Mercedes 20. phone 253 2333) is un- 
surpassed for such simple delicacies as 
steamed sea bass or a broiled turbot with a 


drop of vinegar as the single condiment At La 
Dorada (Orcnse 64. phone 270 2004) the em- 
phasis is on Andalusian-style deep-fried Gsh 
and sea bream or sea bass cooked in rock salt 


Hie tascas remain the heart and soul of old 
Madrid Among the best are Casa Lucio 
(Cava Baja 35, phone 265 3252), always 
jampacked with local celebrities and where 
roast lamb and fried hake are fine; Aroca 
(Plaza delos Canos 3, phone 265 1114). with 

its langostinos (delicate, pink-and-white 
striped shrimp), fried soles and chicken with 
garlic; La Fnencisla (Son Mateo 4, phone 221 - 
6186), with its delicious, tiny lamb chops, and; 
De la Riva (Cochabamba 13, phone 250 7757) 
for clams marinera and roast veal brisket or 
baby lamb. 

The tascas are the most genuine and 
original denizens of the Madrid restaurant 
world They originated in the 19th century as.' 
simple taverns where heavy wine from La ' 
Mancha would be served straight out of the 
bulging goats’ skins. Some .of those 
establishments began serving simple meals, 
always in spartan surroundings, so metimes 
embellished by brightly colored, tiled walls. 
Fresh vegetables, deep-fried fish in olive oil 
and the roast baby Lamb and suckling pig of 
Castile are the usual tasca staples together 
with — on specific days of the week — the 
cocido, Madrid's boded dinner of 
chick peas, cabbage, meats and sausages. 

In a city where noblemen and menial 
workers have always enjoyed an easy 
relationship, the tascas were and still are a 
favorite meeting point for madrilerfos of all 
sorts. Their owners like to cover the walls with 
photographs of local and foreign celebrities. 
It's corny but it isn’t a mere publicity gimmick 
— those celebrities can easily be spotted 
sitting in the hard wooden chairs of Aroca, the 
oldest of the fine tascas, or Casa Lucio. There, 
the genial owner, Lucio Blizquez, caters with 
the same bonhomie to the old Madrid 
craftsmen and to such famous clients as the 
members of Spain's Socialist government. 


T here are many Basque restaurants in 
Madrid. Giina (Huertas 12, phone 
239 1636) offers perfect angulas 
(baby eels) and hake stew. For 
paella and other Valendan rice dishes. La 
Barraca (Reina 29, phone 232 7154) is on the 
upswing and quite reliable. 


Good beefsteak, formerly a rarity in Spain, 
is no longer so odd. There is none better in 
Madrid than that, from cattle in the Le6n 
mountains, served at El Buey (General Par- 
dinas 10, phone 431 4492). Another new de- 
velopment is the growing popularity of south- 
western French specialties, often brought by 
Basque chefs. At El Faison deOro (Bolivia 1 1 , 
phone 259 3076), Marisol Vicente does a com- 



Tascas remain the heart and soul of old Madrid Among diem is Lucio Blazquez’s 
Casa Lucio, where local celebrities dine on specialities such as roast lamb and fried hake. 


mendable job with her foie gras and outfit 
from Catalan, not French, ducks. 

The area centered on Madrid's Plaza de 
Toros is one of generally drab, middle-class 
housing, definitely not a tourist attraction. 
Yet. some of the city's best food at moderate 
prices can be found in unassuming little res- 
taurants in this area. 

At Viridiana (Fundadores 23. phone 246 
9040), Abraham Garcia serves some of 
Spain's most imaginative cooking. His deli- 
cate style belies his origins as a young shep- 
herd in the impoverished Toledo plains before 
he became an apprentice at a posh Madrid 
restaurant. Today, he skillfully renovates 
Spanish traditions with a blood-pudding 
crepe in a bell-pepper sauce or steamed turbot 
with fennel. His menu changes weekly, and his 
wines are unusual. 

Two blocks away. Or-Dago(Sancho Davila 
15, phone 246 7185) is a popular representa- 
tive of traditional Basque cooking. It is tiny, 
and reservations are very hard to get Xabier 


R. Urquiri. a former jai alai player, cooks in a 
cubicle and his wife and daughters tend the 
dining room. The house txartgurro (dressed 
sea-spider) and marmitako (fresh tuna and 
vegetable stew) are remarkable. 

Galicia, another northern coastal region, is 
well represented by Casa d'a Troya (Yirgen 
del Portillo 3. phone 404 6453). a lugubrious 
place with fresh shellfish, boiled fish with the 
Galician paprika-and-olive-oil sauce (turbot, 
hake) and the hearty lacon con grelos. a boiled 
dinner of pork, chorizo sausage, potatoes and 
turnip greens. 

The usual foreign restaurants are not par- 
ticularly worthwhile in Madrid. Chinese 
places are dreadful, the Italian ones offer 
boring stereotypes and the French have only 
recently begun improving. 

Two good French cooks have moved to the 
Spanish capital — Patrick Buret to the Rilz 
Hotel (Plaza de la Leal tad 5, phone 221 2357) 
and Ange Garcia to Luculo (Genova 19. 


phone 419 4029). The young Stephane Guferin 
of La Gasnoteca (Plaza de Chueca 8, phone 
232 25 64) is quite promising — her filets of 
grain-fed chicken with a watercress and sorrel 
sauce and her Utter-chocolate marquise with 
a mocha sauce are worth a visit. 


excellent, and fcyde Aleppo is a succulent dish 
lamb morsels with a yogurt and tomato sauce 
Good coffee. 


But it is the representatives of exotic cui- 


sines. not always available in other European 

je field of 


cities, that set Madrid apart in the 
ethnic cooking. The Caribbean, North Africa 
and the Middle East are weD represented here. 

Al-Mounia (Recoletos 5, phone 27 5 0173) 
may rank with the best Moroccan restaurants 
anywhere. Couscous, in its various versions, is 
delicate and light, and mechotd (roast lamb, 
served only for six or more persons) is succu- 
lent- Honey-and-almond based pastries are 
homemade.' 


One flight of creaky stairs up at Gaudh 
Coello 41 (phone 43 i 4976) is the Centre 
Cubano, where all the classics from the ba- 
nana daiquiri to the ropa vieja (shredded beef - 
with black beans and plantains are reliably 
prepared. The Cuban version of the tamal is 
also interesting. 






For an unusual East European treat, the 
place is El Vigo- Uno< Ribera del Manzanare 
123, phone 241 0619), a modest establishment 
on the faraway banks of the Manzanares Riv- 
er, where Alicia Kucharska demonstrates dai- 
ly how tasty Spanish game and fowl can be 
when cooked with the recipes of her native' 
Poland. 


-••-v m 
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An equally reliable, place is Sayat Nova 
(Costa Rica 13. phone 250 8755), which is 
Armenian with Lebanese overtones. The 
stuffed vine leaves and various kebabs are 


Victor de la Serna, editor of Spanish Trends, 
a mont/dv report on Spain published w Madrid, 
writes regularly abour fnoj. 
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^e^dtociay requires air travel on a scale 
rar grander than any known in the past. 

. ,'2 International Airlines of Spain, has 

SJ N® link 21 European 
s ' *5 Middle Eastern and African cities, and 
27 North and South America. 

Ourtmemational capabilities in fact earned 
toerta stahjre as the third largest airline in ail of 
Europe. We atso operate the biggest network of 
domestic airports In western Europe. 

Come fly the world on Iberia. Our 
connections are very convenient and our 
credentials impeccable. 

. .. Out^pertCTce as a major airline has taught 
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.’s Look Back: Did 
effidotion’ Actually Fail? 

By LEONARD SILK 
y . r York Tima Smut 

EW YORK — The main issue posed by David A 
Stodcmaa's flew book. ‘The Triumph of Potties: Why 

dm Reagao Revolution Failed.” is whether the revolu- 

tioc has. actually faded. The answer depsids on the 

tttth**. 

Stockman's primary goal was to launch “a frontal assault 
American welfare state” to achieve “minimalist 
—a sp«* and stingy creature, which offered even- 
mode jtnmce, hut no more.’* 
ragxa Revolution, he says, “envisioned a land the 
of the coast-to-coast patchwork of dependencies, pro- 

_ and , mSsadnaions 

(be nation's politicians n . . 

brokered over the dc- He DOW says be and 

his "supply-side 
compatriots” caused 
Reagan to stumble 
into the wrong camp. 


the 

OQDSOVStivM 

with «pppfy*sidera in 
for ttie huge 1981 tax 
lopped off about 30 
of we federal revenue 
They thought such 


tax eutMSOidd so starve the government for funds that the 
sttm would necessarily be eliminated, 
looking beck, Mr. Stockman says that the true Reagan 
on never had a chance, because it defied all the forces, 
and impulses of Ameri can politics. He now regrets that 
and Jss “supply-side compatriot*” caused President Ronald 
igan to stumble into the wrong camp. “He was a consensus 
forim, not an. ideologue,” Mr. Stockman writes in a News- 
dc magma ae excerpt. “He had no business trying to a 
alution because it wasn't in his bones.” 
ri though Mr. Reagan’s lade of ideological c o mmitment to 
dug rid of the welfare state is a matter for dispute, the dearest 
fence that Mr. Stockman is right is the president’s complete 
option of Social Security from the budgetary ax. 

A d> a the same time, Mr. Reagan has remained determined to 

: rease military pending as rapidly as Gongress will permit, 

d be is more determined than ever not to raise taxes to shrink 


*1* t* 




ph. -nr op *i budget deficit, mainttmmg that higher taxes would hurt the 


— r-'n I.« rhe* r, ** 


Mi 


'-\ZT ■ J ^22sV P* 


“'7 U ' tur. 
r "-' t Rjhe, 


t nomy. 

SECOND criterion of the success or failure of Mr. Rea- 
s economic revolution, and the theory that underlay it, 
been the budget deficit, which he pledged in tbe 1980 
opaiga to rf imim te by 1983. The cumulative drfv-itc jn 
>1 trillion, doubling the national debt since he toed: office, look 


( Ps;.: irrefutable evidence of failure on that score. 


' : . * |'4, J^lk-iowever, Mr. Reagan's economic champions would maintain 
.... \inUrfTr , ' 3 *-‘ t d* ^ U£ ^ eS deficit is relatively unimportant compared with 
41 Ku.hj, [ r®* : performance of the American economy, and here they give 
- • Vjni-V . Jta *i.-n high marks for. spurring growth. His critics say the big 
: : Uh h . m l * l ^clts have cururiJcd net national savings, forced heavy depen- 
c retI P*- <l k ace on foreign savings, pushed up real interest rates, created an 
sxvahied dollar, worsened the trade deficit and retarded eco- 
— Sic growth. 

What are the facts? The data on gross national product, tbe 
- V-^tfibiaV-al value of goods and services, stated in constant 1982 p rices, 
v ’ aw that the economy grew annually by an avenge of 23 

rcent from 1981 through 1985, nearly one- third below the 

igtime national average. In the first quarter of 1986, the 
immerce Department reported Thursday, GNP grew at a 3J2- 
rcent annual rate. Thai pace, ndther too fast nor too slow, that 
likdy to reassure the markets. 

Mr. Reagan’s c ham p i ons say las record would have looked 
tch stronger had it not been for the 1981-82 recession. For this 
ry blame the Federal Reserve Board and its chairman, Paul A. 
jteker. for tightening money too much and driving interest rates 
9 high. But, while blaming tbe Fed for the recession, the 
ministration d«iw* credit for stopping inflating 
If, on balance, the Reagan program has been a success — and 
e stock maricet at this point is certainly scoring it that way — it 
^ (Continued on Age 11, CoL 4) 



Currency Rales 


Banks 
lnU.lL 
Cut Rate 

Lending Bose 

Now at 10.5% 


Caupik dby Our Sti$ Front flyfeto 

LONDON — Britain’s major 

K»yiW cm hmf ratCX 

Friday fay one-half point, from 1 1 
percent to 10.5 percent 

Dealers said the reduction by 
Lloyds Bank PLC, Midland Bank 
PLC, National Westminster Bank 
PLC and Barclays Bank PLC was 
expected, and Makers predicted 
that i further cut of half a point 
would be announced next week. 

It was the third cat in base rates 
since the government’s budget was 
announced on March 18. Friday’s 
cut followed a steep drop in mon- 
ey-market rates as the British 
pound strengthened toward S1.53 
on currency markets. 

British interest rates still remain 
hig her than those of other major 

nations, so tbe authorities ap- 
peared relaxed about the effect of a 
further cut on sterling in the for- 
eign-exchange markets. 

“We welcome the cut in interest 
rates, Much will reduce the bor- 
rowing cost of industry and com- 
merce by £125 million [$187.5 mil- 
lion] a year” Sr James Qemhtson, 
president, of the Confederation of 
British Industry, said. 

“If we are to be fully competi- 
tive. it is important to get rates 
down still limber. Only then MU 
we be able to win the new business 
in wold markets, which is so badly 
needed to create jobs and /educe 
unemployment.” he said. 

Meanwhile, Japan’s finance nun- 
. istcr, Noboru Takeshi ta, predicted 
Friday that a cut in the U.S. dis- 
count rate is immwinni and said 
that Japan would take quick action 
to follow suit. 

“We have to do thing * quickly,” 
Mr. Takcshha said at a news con- 
ference, referring to anticipated 
cuts by the United Stales and Ja- 
pan in their benchmark loan rates. 

If the United States decides on a 
cut Friday, Japan will follow suit 
on Saturday, he said. 

Mr. Takeshita said Washington 
was expected to take action despite 
a Commerce Department report 
Thursday that the UR. economy 
grew more than had been expected 
m tbe first quarter of this year. 

The Bank of Japan has lowered 
the discount rate twice this year, by 
half-print increments on Jan. 30 
and March 7. The rate is now at 4 
percent *• 

The Federal Reserve Board last 
cut its discount rate on March 7, by 
a half print, to 7 percent 

Japan wonld want to move 
quickly after a US. cut because of 
concern that a delay could farther 
weaken the dollar against the yen, 
economists say. (C/PI, AP) 


IBM Ushers in Era of the Megabit 

But Few Expect Japanese Gup Makers to Dawdle 


X 


David £ Sanger 

few York Tuna St me* 

NEW YORK— After years of 
development battles, teams of 
scientific papers ami another 

round of Japanese- American 
competition in electrodes, tbe 
era of the BKgabiicbip — a com- 
puter memory chip capable of 
storing one million bits of infor- 
mation— has begun. 

International Business Ma- 
chines Corp. became on Thurs- 
day the fust computer males to 
announce that it was using a 
megabit drip, tbe next genera- 
tion for tbe semiconductor in- 
dustry, in a commercial product. 

In reiving on the megabit dap 
in its Model 3090 mainframe 
computers, also known as the Si- 
erra series, IBM is packing more 
and more data into less and less 
roace. Its coal is to trim further 
the cost of its largest computer 
system. 

For the American electronics 
industry, which has virtually lost 
the memory market to low-cost 
Japanese competitors, it was a 
rare; if fleeting, moment of glory. 

“This is a signal of our semi- 
conductor-technology leader- 
ship,” said Jack D. Kuehler, the 
IBM senior vice president in 
charge of manufacturing opera- 
tions. And the chip iudf, he add- 
ed, comes not from a fabrication 
laboratory in a Tokyo suburb, 
but from IBM’s own semicon- 
ductor operations in Essex Junc- 
tion, Vermont. 

But industry analysts say the 
victory may be more symbolic 
than substantive. Dozens of 



American manufacturers have 
fled the commodity memory- 
chip business, unable to match 
Japan’s remarkable manufactur- 
ing efficiencies and ever-lower 
pnees. 

By most estimates, Japanese 
makers have seized 85 percent of 
the market for the current gener- 
ation of drips: 256K DRAMs 
(for dynamic random access 
memory), capable of storing 
about 256,000 fails of informa- 
tion. 

And there is no evidence that 
they will do much woxse in the 
megabit era. Already, Fujitsu 
LuL, Hitachi Ltd.. Mitsubishi 
Corp., NEC Corp. and Toshiba 
Corp. have begun producing 
campus of (heir me gabit emri**, 


and full-scale production is ex- 
pected anytime. 

Unlike IBM. those Japanese 
manufacturers market their 
chips to outside customers, virtu- 
ally assuring a lion's share of 
what analysts say win be a $23- 
billion business within two years. 

But Mr. Koehler would not 
rule out the possibility that IBM 
might eventually sdl its dim to 
outriders. “We're always mulling 
it,” he said. 

Among American companies, 
only Texas Instruments Inc 
American Telephone & Tele- 
graph Co. seem poised to enter 
the megabit market. 

“It's a nice first,” Richard A. 
Staffer, editor of the Technolog- 
ic Computer Letter, which foL 

(Cootinued on Page 11, CoL 1) 


OECD Supports 
'Early’ Launch 
Of GATT Talks 


Guinness Wins Battle for Distillers 


By Terry Trucco 

International Herald Tribune 

LONDON — Tbe £27-bfflion 
($4.1 -billion) takeover battle for 
Distillers Co. PLC, makers of 
Johnnie Walker Scotch whisky and 
Gordon's gut, ended Friday in vic- 
tory for Guinness PLC, the diversi- 
fied brewing concern, and defeat 
for the Argyll Group, the super- 
market chair i 



said 

50.74 percent 
holders. Soon after, Argyll's chair- 
man, James Gulliver, architect of 
tbe rival tad, acknowledged defeat 
and agreed to sell the group’s 14.4- 
percent stake in Dtsmlers, which 
gave Guinness a dear majority. 

Mr. Gulliver said Argyll agreed 
to bow out “to avoid a damaging 
stalemate, ” The UJC Takeover 
Panel had set 3 PAL Friday as a 
final deadline for the two offers. 
Had a stalemate occurred, neither 
company could bid for Distillers 
for 12 months. 

Analysts said that as early as 
Wednesday Guinness appeared to 


have a majority, with 32 percent of 
the shares to Argyll's 18 percent. 

The merged company will create 
a diversified beverage e mpire with 
a pretax profit of over £400 million 
on sales of £3 KiTiion , analysts ««id 

Coincidentally, another hard- 
fought £2.7-bill*oo takeover offi- 
cially ended Friday when Hanson 
Trust PLC the industrial conglom- 
erate. it hud acquired a more 
than 64-pcrcent stake in Imperial 
Group PLC, the cigarette, food and 
beergianL 

The Imperial board, which had 
previously opposed Hanson's take- 
over, said earlier this week it would 
recommend the bid following the 
failure of a preferred offer by Unit- 
ed Biscuits (Holdings) PLC. 

The battle for Distillers, like that 
for Imperial, was a bitter struggle 
that may alter the style of British 
corporate takeovers. 

It was the first instance in Britain 
in which a relatively small compa- 
ny proved it could wage a takeover 
campaign for a large firm, a pattern 
analysts expect to be repeated. 

The fight began last fall, when 
Argyll lunched a hostile bid for 


Distiller*, Huiming the whiskey gi- 
ant needed new management Dis- 
tiHeis rebuffed the bid, but when it 
became dear that Argyll wonld 
eventually win, the whiskey maker* 
recruited Guinness as a friendly 
“white knight” suitor in January. 

Friday’s verdict was bad news 
for Argyll, which intoned costs of 
between £25 miifam «™t £35 mil- 
lion daring tbe fight, analysts said. 
Argyll’s estimated profit for tbe 
year is £64 rmDioin. Its share price 
dropped Friday to 341 pence, down 
17 pence, and analysts said they 
could drop still lower. 

Bnt the battle burnished Argyll's 
image, despite the loss, analysts 
said. 

The merged firm, in ti*™^ most 
try to gain a greater share in a 
market that is at best static and at 
worst drdining Distillers spent 
heavily to rqect Argyll’s bid and 
may face a period of conecrian, 
analysts said. 

Distiller’s share price dosed Fri- 


Guinness 
down 16 pence. 


at 320 pence. 


By Axel Krause 

IntenutionoJ Hemld Tribune 

PARIS —The 24-member Orga- 
nization for Economic Coopera- 
tion and Development, amid con- 
siderable controversy, agreed 
Friday to support the “early 
launching" of a new, comprehen- 
sive round of multilateral trade ne- 
gotiations. 

However, OECD finance and 
trade ministers, at the conclusion 
of their two-day annual meeting in 

Paris, stopped short of endorsing a 
strong US plea that would have 
committed them to a September 
date: 

At a sews conference, Malcolm 
Baldrigp, tbe U5S. commerce secre- 
tary. said the OECD’s commitment 
was nevertheless “the strongest 
support we have ever seen.” 

The OECD’s final communique 
also supported the indnrion in the 
negotiations of key issues sought 
by the Reagan administration, such 
as trade in sendees, patents and 
copyrights and foreign direct in- 
vestments. 

The negotiations, which would 
be the seventh such round since the 
end of World War D, would be 
organized by tbe General Agree- 
ment an Tariffs and Trade, the in- 
ternational trade body whose mem- 
bers indnde 90 indnrtrialized and 
developing countries. 

The launching of a new GATT 
round in 1986 has been a top UJS. 
priority. Preparations for the talks 
nave been under way in Geneva 
since November, but no commit- 
ment has been made on when the 
negotiations should begin. 

Most GATT members involved 
in tbe preparations have “a work- 
understanding,” as one OECD 
put it, chat the new round 
would begin at a one-week GATT 
gripfotwial wiring scheduled to be 
held in Punte dd Este, Uruguay, 
beginning Sept. 15. Clayton K. 
Yeuttcr, the U.S. trade representa- 
tive, urged OECD ministers to in- 
corporate wtn the communique “a 
vigorous, unequivocal” endorse- 
ment for starting the talks in Sep- 
tember. 

Referring to tbe date, Michel 
Noir, France's new trade minis ter, 
said in an interview: “We need to 
be prudent and not create the im- 
pression here that we are forcing 
something on other partners, who 
will also participate in the round." 
He was referring mainly to devel- 
oping countries that are not OECD 
members. 

A group of developing countries, 
headed by Brazil and India, has 
challenged some agenda items, 
such as inclusion of services in 
trade. They have argued that indus- 
trialized countries soch as the Unit- 
ed States have not fulfilled the 
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U.S. Income 
RoseO.2% 
la March 

Compiled ly Oar SutfFrom Dtipatdm* 

WASHINGTON — U.S person- 
al income gained a weak 02 per- 
cent in March as subsidy payments 
to farmers dedined and the savings 
rate slipped lower, the Commerce 
Department said Friday. 

Personal spending was up 03 
percent in March, shghtly less than 
m the first two months erf the year. 

Analysts with the Bureau of Eco- 
nomic Analysis said a big dip in 
government subsidy payments to 
fanners pushed the income index 

down a tenth of a percentage point. 
Excluding farm subsidies, income 
rose 0.3 percent last month. 

Personal savings as a percentage 
of disposable income dropped 
from 43 percent to 42 percent in 
March. 

The number of hours worked 
and average hourly earnings both 
increased, but employment de- 
clined, tbe report said. 

Factory workers’ income edgpd 
up $900 nrQtiou at an annual rate, 
and farm income dropped $7.5 bO- 
lioa following an increase of $3.4 
bdlioa in February. 

All income in March amounted 
to an annual S3 .406 trillion after 
seasonal adjustment, up $5.9 bil- 
lion over February. 

Disposable income, available to 
spend after income taxes were 
withheld, gained OJ percent in 
March. 

With income growth dnggigh, 
the level of consumer debt near 
record highs and the savings rale 
low, Americans have little room to 
increase consumer spouting. 

Since consumer demand ac- 
counts for two-thirds of overall 
economic activity, this situation 
has raised concerns among econo- 
mists about how strong growth will 
be this year. - 

The Commerce' Department re- 
ported Thursday that the economy, 
as measured by the gross national 
product, was rising at an annual 
rate of 3.2 percent m the first three 
months of this year, a four-fold 
increase over the weak pace from 
October through December. 

But many economists said this 
rebound came primarily from a 
temporary improvement is tbe 
trade deficit. (OP/, AP) 


OPEC Meeting Flounders as Delegates Lose Interest 


By Bob Hagcriy 

International Herald Tribune 

GENEVA — Even delegates to 
tins week’s meeting of the Organi- 
zation of Petroleum Exporting 
Countries are losing interest in ef- 
forts to reconcile fundamental con- 
flicts within OPEC 

“It’s an exercise in frustration,” a 
delegate who is usually hopeful 
said Friday, the fourth day of fruit- 
less talks. “Let's hope it ends 
soon.” 

After a brief gathering Friday, 
oil ministers from the 13 countries 


agreed only to meet again during 
the weekend. 

The meeting apparently is sput- 
tering on mainly because individ- 
ual members do not want to take 
the blame for breaking it up, rather 
than became of hope for a mean- 
ingful accord. 

Some ministers have not even 
bothered to attend all the sessions, 
sending subordinates instead. In 
the afternoons, while committees 
of experts r umina te over the usual 
technical matters, ministers stroll 
along Lake Geneva or exchange 


Yugoslavia, Creditors Agree 
To Reschedule Official Debt 

Reuter 

BELGRADE — Yugoslavia agreed with 15 Western creditor na- 
tions and Kuwait to reschedule official debt due May 1986 to April 
1988, the Tanjog news agency said. 

The agreement, which was reached in Buis an Thursday and 
disdosedby diplomatic sources there, postpones 85 percent of princi- 
pal payments of $1 A billion due in .the period for nine years, with four 
years grace, the official agency said. 

Yugoslavia's total foreign debt is about $20 bfltioa. It nego t iated a 
multiyear rescheduling with Western banks last Decem b er, delaying 
repayments on S3J billion due to c omm e r cial creditors between 1985 
and 1988. 

The latest agreement called for enhanced monitoring of the Yugo- 
slav economy, whereby the International Monetary Fund would 
present biannn&l reports to creditor nations on economic trends here. 

The formula would be applied foe the first time to replace standby 
arrangements with the fund, which e x pire next month. 


news and rumors about the Libyan 
situation. 

Though they ostensibly are in 
Geneva to talk about restraining 
output, ministers have been dis- 
tracted by their determination to 
avoid losmg sales to rival produc- 
ers. 

Saadi Arabia, under pr e ssur e to 
offer more attractive terms, is ex- 
to meet next week with its 
, U.S. custome r s, 
fop offitixis of Coastal Corp^ a 
Texas-based oil company, have 
been huddling with representatives 
of some OPEC nations in the Hotel 
Intercontinental here. 

Nigeria's delegation authorized 
Harry Neustem, 78, a maverick 
trader who has been mocking 
OPEC for years; to help arrange 
crude ml sties to independent re- 
finers in the United States. 

Mr. Neustdn said he was going 
home to New York. “It’s like a 
cemetery here,” be observed. 

Gabon's minister, Fiiwmg Guy 
Mouvagha Tchioba, also an- 
nounced plans to leave Saturday, 
saying be bad “other things to do.” 


Participants in the meeting say 
Saudi Arabia and Kuwait, the two 
most powerful members, have 
stood back and allowed other 
members to bicker over familiar 
disputes. 

Both countries have ngected as 
unworkable calls by some members 
for a deep production cat aimed at 
reverting tbe 50-percent drop in 
paces over tire put five months. 

Without tbar strong support, 
OPEC is unable to reach any mean- 
ingful accord. Tbe basic problem 
remains that each producer is wait- 
ing for another to cm back. 

Algeria, Iran and Libya want the 
Saudis and Kuwaitis to make tag 
cuts. Those countries, in turn, de- 
mand reductions from Norway and 
Britain, major producers outride of 

OPEC 

Amid the general despair, an 
OPEC minister joked with report- 
ers Friday about conflicting stories 
in the press. “You are a quarrel- 
some group,” he said, relishing a 
chance to turn Ihe tables. 

“Look, who's talking." retorted 
an Arab journalist. 


Kleinwort Benson (Japan) fund 
sicav 

Luroboutg. 37. rue NotreDaoe 
R.C. Luxembourg No. B 8528 

At the Annual General Meeting held on April 9, 1986, the share- 
boidexs decided tbe payment of a dividend of SUS0.35 per share, 
payabte on ot after May 2, 1986 to shareholders of recrnd on April 9. 
19»6, against remittance of coupon No. 15 at the offices of Krcdteteank 


SjA Luxembourgeoisc. 43. boulevard Royal, Luxembourg or of 
Kleinwort Benson Ltd.. 20, Fenchureb Street, London. ^ 

The Articles of Incorpo r ati o n have been amended and the 
Corporation has adopted the structure of a SICAV in accordance with 
-« — * *• — — L ‘— collective investment 

lie. 

j ___ 586. the shares of the 

Company will have to be remitted for stamping to Kredietbtnk SA. 
Luxembouigeobe.43, boulevard Royal , Luxembourg. As from June 1, 
1986. shares not stamped are no kmger of good dehvery at the 
Luxembourg Stock Exchange. 

By order of the Board of Directors 
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promise of past trade rounds to roll 
bade barriers to Third- World prod- 
ucts, particularly textiles. 

Mr. Noir and other EC trade 
officials, however, endorsed the 
lan guage in the final communique 
calling for an “early launching." 

But Mr. Noir said he wanted the 
date to be discussed when trade 
ministers from 20 major industrial- 
ized and developing countries meet 
in Seoul at the end of May. 

Jean-Qaude Paye, OECD secre- 
taiy-generaL, told reporters it was 
“considered common wisdom” 
that the round would begin in Sep- 
tember, adding “so there was no 
need to restate it” in the communi- 
que 

Major disagreements also sur- 
faced regarding how agriculture 
should be handled in the GATT 
negotiations, and these were not 
resolved. 

Meanwhile, U.S. and EC offi- 
ciate were scheduled to meet Satur- 
day in Paris to begin separate talks 
aimed at resolving a major farm 
dispute triggered by the entry of 
Spain and Portugal into the EC. 
Officials from both sides said Fri- 
day that they h&ped some “frame- 
work” could be found to settle the 
dispute, winch the U.S. Treasury 
secretary, James A Baker 3d, said 
Thursday could erupt into “open 
warfare.” 

In other issues at the two-day 
meeting, intense disagreements, 
primarily among the United States 
and the European Community and 
Japan, characterized the discus- 
sions over establishing greater 
openness in the use of so-called 
mixed credits in export financing. 

Mr. Baldrigc said Japan 
“even refused to discuss” key as- 
pects erf proposals to reform tbe 
mixed-oedit system, which blend 
foreign aid and commercial export 
financing. He described the out- 
crane of the discussions with Japan 
and the EC as “disappointing.” 


U.K. Prices Up 
0 . 1 %mMarch 

Agence F ronct-Pressc 

LONDON — Consumer 
prices in Britain edged op just 
0.1 percent in March, bringing 
yearly inflation to 42 percent 
compared with 5.1 penxnt in 
February and 6.1 percent to 
March 1 985, the government re- 
ported Friday. 

The Retail Price Index, base 
1974, was set at 381.6 in March 
after 381.1 in February. The 
4.2-percent inflation rate in 
March was the lowest since July 
1983. Prices had risen 0.4 per- 
cent in February and Oil per- 
cent in March 1985. 

Nigel Lawson, the Chancel- 
lor of the Exchequer, had pre- 
dicted eaiber this week that 
falling oil prices and interest 
rates would push the annual in- 
flation rate down to about 3 3 
it in a month or two, the 
rate since March 1968. 
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182 7* 7% 7% 

358 37* 36* 37 + * 

2 31 31 31 — % 

1089 13* 13% 13% — * 

1007 9* 9 9*— % 

191 32 31% 31* — * 


8% 3 Sovfn 181 3% 

12* 4 Savin pf 1 5* 

33* 23% SCANA 224 6J 12 321 32% 

7B% 42* SdirPIo 1J» 25 19 3838 71* 

41* 29 SctUmb 170 4 j 0 26 8313 30% 
14* 9* SdAtl .18 1.1 15 1079 11* 

63* 35% ScottP IJ4 21 13 1942 68% 

17% 12% Scotty* SI 31 16 409 17* 

43 25* SaaCat 42 14 12 104 30 

13% 11% SaoCtpf 146 1U 30 13% 

16* 15 SeoCpfflXlO 1X0 18 16% 

17 15 ScoCPfClW 129 93 16% 

25* 17* SaaLnd 48 L9 42 SB? 25% 
% SW SaaLnrt 

5* Z% SaoQj . 


62 13% 12* 13* 

in » m m 


5% 5* +16 
32*— % 
71 +1 

30 — % 


25 19 3838 71* _ 

4J 26 8313 30% 29% 30 — % 
1.1 15 1079 11* 10* 11% 

21 13 1942 60* 99% 59%—* 
17 +H 

■jt is lira du pn 29* 

U 30 13% 13* 13% 

xn II 16% 14* 16* 

29 93 16% 16 16* + * 

13 42 U9 25% 25£ 25^jE * 

332 2* 2% 2»+ Mi 


20* 17* 
28% 17% 
15% 9* 
34 34% 

30% 19% 
16% 1S% 
53 19* 

168* 78* 
83% ,77% 
47* 32% 
35% 31% 
11 * ' 9 % 
30 22* 

30* 23% 
30% 25 
27 20% 

25 17* 

34* 20% 
25* 20% 
28* 21* 
36 32* 



25* 25* + % 
24% 25 + % 

11* 11*— * 
32* 33 + % 

29% 38 
15* 15* — * 
22% 22* + % 
163* 163 * — 2 
■Z* 83 — % 
44% 44*— * 
35% 35% 

11* II* + * 
29* »% 

29 29* + * 

30* 30% + % 
26% 26*— * 

ill-* 
28% 28% + % 
34% 34* + * 


Jul £31 

Thu/s aofin 26JOO. 

Tlm.'V apan M 77J20, up 206 


£18* £20 £17* £18* —JO* 

£118 £OP £05* £06% _ . 

504 505 502 503* +JHBs= 

5.13 £13% £11 £12% — JO* 

571 £22 £20 £21 +O0* 

505 £27% £36 £26%— J»*, 

£30% £30% £30 538 


kHJO M MW , 9£« +J5 

^50 8X50 Jul 92® ^-2 SlS —JO 

12775 ttOD «}» 2£§ ?0J5 +-25 

ss ^ ^ ^ =5 

es ^ H g IS S3 +a 

KJ00 84J5 Jul 9235 92JO gg +.15 

Est.Scdes 300 Prev.5ales 502 
Prav. Oav Open InL 630 off 4 


12775 £ m ^ %% TJ 

12£1» ea 9^ VLB -* 


SOYBEAN OIL 
60000 lbs; dot tors t 
May 

Jul 


Oct 174 

Doc UL3 

Jan 154 

Mar 187 

May 19.1 

Thu.'B sales 14000. 

TUu.’S open tot 9449£ up 1,157. 


IM I K, 

- 1772 17J4 17.11 1773 —.12 

1742 17,68 17A5 1746 — JB 

1776 1700 1740 17 JO —70 

17J0 1746 T7J0 1775 —30 

1740 7740 I7JD 1741 —16 

19JX ixaj lane 1872 —18 

1540 1540 1875 1532 —18 

18J5 1X75 1840 1BJC —15 

19.15 19.15 1US 1846 —19 


Metals 


aajn 036 ' Oati 9150 9156 9149 5 

SH2 IBM mr 9378 9x3 «U4 6 

OJ6 Jin 9306 9309 9308 9 
SHS §Jf Sep 91*4 92BB 9177 9 1 

nS «a,ii Etoc no «J7 9U6 + 

mS 7Z.U J*A £■ ***. R 

t=*tsaias Prav. Sotos 6&AS 

Pr«v. Day 0P8n Ir&Kl&M IIPXSS 
EUROPEAN CURRENCY (UMU 
T25000un1t»_ 

9£» g^2 2 

-ggto * *£■*>* * f 

pSrdSopftnW. a 

BRlTtSH POUND 

■arnira-ar- um u 

^ 1^*5 sap uis ism urn « 

W MS UKn u 

? 5 »fflS?i 5 n£Sffs,ssr 
S^VSttSSSL m M 

TM 4845 Jun -7177 7191 JM9 J 

Est Sta* 27*9 Prev.Sojaa L342 
prav. Day Opan InL UWJ® u*» 17 . 

FRENCH FRANC [ 1 A 4 M) l l 

jSB- ' OT S — -I??". " 

|S£d5op*iW. 2» OP 9 

OERMAN MARKflMAU 

*53"* 4560 ASK Ji 
^ JHB Sou SOB Jsa ^o. je 
JSS 0 Dae 4568 4568 Jt 

ErtSles 37012 Wav. Sgw 41726 
Prav. Day Opan InL 5M36 UP606 





68% 30* VFOorp 178 27 13 1062 5M 56* 57*— % 


SOYBEAN MEAL 

100 tans; (Milan per fen 

May 

Jul — 

Am 

Sap 

Oct 


5B% 37% Semrm JO 14 17 2003 99% 56* SWt + * 


34* IM OwfbdM 44 14 25 854 35* 34* 35% + * 
32* 12* OvmT l 40 1J 31 1810 32 30*32 +* 
26% 13 OrtMB £0 20 20 515 24% 23 24% +1 

56* 30* OwonC MO 24 13 62B 54* 52* 54*— % 

76* 43% Owen I II 1.90 25 14 384 76* 75% 76%—% 

18* 1? Oxford 46 13 23 155 16* 14* M* + % 


19% 12% Saasul 13 100 15% 15* 15*— % 

43* 22% SealAIr 44 10 22 508 42* 42* 42*— * 

31% 22% SaalPw 100 34 12 127 29* 29% 29%— Vh 

50% 31* Soars 176 27 14 9181 48* 47* 48 — % 

40* 24* SecPoc 148 17 9 851 39* 39* 39* + % 

35 20* SwcCp l J2 9 22 807 33* 33 33* +1 

16* 3W BvcRoa 153 10% 10% 10% + * 


41 29% PHH 1J0 3J> 

66* 34% PPG 1.92 ID 

34% 20* PSA M 1.9 

23* 18% PSAdpf MO 69 

16% 12* PocAS 154 94 


140 34 13 1745 34* 33% 33%—* 
1.92 34 14 1280 64% 63% 64* + * 

40 17 8 1363 31* 31 31 

1-90 ns IB 21% 21* 21* 

154 94 39 16% M% 16* 


23* 17* PocGE IJ4 £1 8 3139 23 22* 22*— * 

57% 39% Pod-Ip 348 64 15 254 54% 53% 54 + % 

14% 8* PocRas 13 364 14% 13* 14* + % 

24% 16* PocRspf 200 87 208 24* 23* 24% + * 

17% 12% PocScI 40 23 17 225 I7%16*I7% + % 

97% 67% PacTals 64B 62 11 1883 97% 96% 91* + * 

36% 27 PodfCP 240 7.1 10 420 33* 33* 33% 

38*31 PocHPf 447 124 _ 8 33* 33* 33* 

44* 25* PoInWb JO 15 20 1681 41 60 40 —1 

35 25* Pain Wpf 275 74 120 33% 32* 32*—* 

9% 4* PanAm 1522118 6* 6% 6% 

4 2% PanAwl 478 2% 2% 2%— Vh 

22% 13* Pandckn 70 Ul 18 351 21% 20* 20% — % 

41% 32% PanftEC 270 64 12 557 34% 34% 34% — % 

34 17% Poraafi 20 331 34 S* 32*— 1* 

14% 5% Pordvn 1049 8* 8* 8* + % 

18* 11% Pork El .12 J 17 131 17% 17% 17% + % 

6* 3% ParkDrl JOB 2.1 441 3* 3% 3* 

45* 28* ParkH (70 ZB 15 127 43* 42% 43 — * 

4* 3* PmtPtrs 14 67 3* 3% 3* 

16 11% PavNP 44 4J2D 381 16% 15% 16% + % 

26 13% PayCih .16 4 23 2968 26* 25% 2®fe + * 

* * Parso 243 * *— 

58% 45 PanCBn 20 889 54% S3* 54% + * 

70* 45* Penney 148 £5 13 1723 72* 3® 71% +1% 

33* 23% PnPL 256 7J 12 537 33% 32* 33 


16* 3% SvcRaa 153 10% 10% 10% + % 

20 12% Shaklec 72 37 16 3077 19% 18* 19% + % 

38* 18% Showln 40 U 12 612 33* 32% 33* + M 

48 34% SlwlIT 254* 64 8 118 46* 45* 46%— % 

4 6ft 21 ShaiGIO JC 17 II 46? 46% 46% 46% + % 

32* 16* Shrwtn* 19 4» 31% 30% 30* + % 

12 6 Shoetwn 15 5677 II* 10* 11% + V 

20% 12 Sttawbt 40 £9 20 138 20* 28* 20% 

23* 15* 5lerPac 146 75 11 179 22* 21* 22* + * 

53* 33% Singer 40 J 12 77853*^. 53% + % 

37% 29% Slnpr pf 35D 94 12 37* 37% 37% 

21 12* Skytlns 48 U 21 786 W% 

32 22* Slattery 48 4 23% 


n* i* vism ... 

95% 61% SmkB 100 3.1 15 1485 96% 

51* 26* 5fndcrs 40 14 19 34 43% 

52% 33% SnoaOn 1.16 27 18 568 52* _ 

15* 9* Snyder 150 117 13 IB 11* IT 

41* 28* Saaat 100 65 4194 31% 30 


1396 2* 

1435 96% 


25% + % 14% ■ vatora a 

n — 25% 19% Volar pf 344 U9 

2* 2* 2* + % 3% 2* Votoyln 59 

99% 56* as* + * 37% 20% Von Dm 1 JO 27 11 

15*15*15*—% 5* 2* Vara 

43* 42* 42%—* 15% 8 Varconf 

29* 29% 29%— % 32* 22% Vartan 76 S 41 

48* 47* 48 — * 17* 9* Vara 40 25788 

39* 39* 39* + % 20* 13 Veeoa 40 22 24 

33* 33 33* +1 12 4 Vando 17 

10% 10% 10% + * 14* W* Vests* 170a BJ 

19% 18* 19*+* 15* 9% Vestmrt 13 

33* 32% 33* + % 67* 41% Viacom 48 7 28 

46* 45* 46%—% 57% 42* VaEP pf £00 8 S 

46% 46* 46% + % 93% 64* VaEP of 772 8J 

31* 30% 30* + * 101* 73% VaEPpf £84 88 

11* 10* 11% + « W5 81* VaEPpf 973 95 

20* 2B* 20% 93* 64 VaEpfJ 772 77 

22* 21* 2Z% + U 92* 60 VaEPpf 770 7J 

7853*52 53% + * 96%S0% VaEPpf 745 7J 

12 37* 37% 37% 24 14 Vtotev It 

Ifi*— Vh «S smvonnd 23 

23% — * 108* 70* VulcM 276 27 18 


8 391 9% 8* 9 — * 

144 1X9 10 24* 24* 34* 

59 35 2* 2* 2* 

40 27 11 23 36* 36* 36*— * 

137 2* 2* 2* + % 

12 TO* 10% 10* + % 

76 7 41 997 29% 28% 28* + * 

40 25789 606 15* 15 15* + * 

40 2724 US 18* 17% 17* + % 

17 96 7* 7% 7* 

L20a BJ 89 14 13* 13*—* 


Jan 14f 

Mar 149 

Thu/* sates 14400. 

Thu.* open IM 52366. UP 898. 


151 JO 15100 15140 15250 +220 ' 
15170 15180 15X30 15240 +U0 

15150 15270 151 50 1S240 +140 
149JB 15050 14940 14*40 +140 
14650 147 JO 14640 14740 +U0 
14650 14BJD0 146JH 14750 +120 

14850 14850 14840 14820 +70 

14940 14940 14840 VO30 +40 


6X00 5Ev 6450 6475 6375 

Ju? 6575 6540 6440 

6090 5ap 65JJ 6£M 6495 

6140 Doc 6670 6675 6545 

wr 6675 66-75 66B 

62J0 MOV 6770 030 031! 

6X25 Jul 6750 5750 67J0 

6150 Sen 

6790 Dec 

7080 Jan 



SunO 35520 bacJXMOO 7WQ7 405800 4QS8 
EsLSale* 2073S Prav. Solas 164H 
P?J^dS OP eSlnt 30444 UP 82 


Ejt.5o , m_ . Prev.Sgto 59 11 
Prow. Day Open InL 78517 aff49S 


qSFBF&Tr- « 

H £& SE S3 SIS 

sftSs^SarasfMff 




ALUMINUM I 

40000 lbs.- cants P«r lb. 

6275 4470 Ntay 5445 5£40 5445 

Jun 

6£45 4450 Jul 54J5 BS 54B 

6UD 4690 Sop ™ 5540 5525 

6175 4895 Dk 5570 5570 5570 

5M0 KJ0 dtar 56.15 56.15 5535 

5755 - 4940 May 

6045 5OD0 JIB 

S2L15 5150 Sop 

Dec 
Jan 

Est. Sales Prev.Sata* Ml 

Prav. Day Oman lot. 2565. op 61 
SILVER (CtMHEX> 


41* 28* Saaat 


2H— * 
95* + % 
43% + * 
51% + * 
i -a ii* ii 11* + % 
4194 31% 30* 30*— * 


89 14 13* 13*—* 

13 453 13 12% 73*— * 

3 28 730 66 63* 64%— 1% 

10x 56 56 56 +1% 

2807 96 93 96 +3% 

101301 101 101 

lOdlO 103 103 + % 

364iadOa 93% 100 +6* 

400x 92* 92* 92* 

44801 96* 96% 96% 

16 131 21% M 21% + * 
23 28 73* 72* 73* +1 

18 80 109 108*109 + * 


CATTLE (CMS 
40000 ib^- cants per lb. 

6777 5240 Apr 5655 5732 5630 57.17 +75 

6640 5H® Jun 5E5D 5657 5545 5555 +70 

6175 5145 Aug 5335 5655 5340 5345 +J5 

6040 5140 Oct 5130 5332 52JS 5287 —05 

6175 5X70 Dec 55.10 5540 5445 5470 —15 

4070 5340 Fab 4570 5530 5445 55.10 —40 

5x55 5*90 Apr 5600 5640 5£B0 5610 —30 

Est. Sales 22,138 Prev.Sdas 2L029 
Prev. Day Open Int. 46.1D up J7S 


Industrials 


mart 


LUMBER tCMEJ ^ M 

’^7X40 T77J0 17150 D« 
wSlQ Jut r/«70 17340 13020 1723 

14b3 Sop 16770 169.00 146» 1684 

146.00 Nov 16L00 14270 16OJ0 ISLt 

15000 Jan 16X5B 16350 16340 1*54 

inm Mar urns i6ioo mm uis 

JlnOO May U£B0 165J0Q USM USB 


Est. Sales WSl i Prev. 5okH 4743 
Prev. Day Oaen Int. 9JR2 offW 


22* 14* SonyCp .170 J M 1961 21% 21* 21*—% 

S * 25* SooLIn 170 34 5733*32 33— * 

* 36% SoureC X30 77 


57 33* 

._ 51 42* 

26* 21* SrcCp pf 240 9.1 14 26% 

36% 25* Solerln 252 69 14 80 37 

47* 29* Saadwn UX»X4 9 370 30 

44 24* SootBk L2D 27 12 271 44 43* 66 

82 72% SaetSk pf 15 80% 80% 80%—1% 

9 5* SoetPS 113(348 36 27 6* 6% 6%— % 

31* 22* SCalEd 2.16 7J 10 2194 31 30* 31 

25 18* SouttlCo 204 B3 > 3001 24* 24* 24*— * 

35 22* SalndGs 196 59 11 7133*33 33* + M 

50* 37 SNET1 240 54 13 17D 50 49* 49* + % 

51 35* SoNEpf 342 75 11 50* 50% Si*— M 

30* 24 SoRypf 240 05 36 30* 30* 30* 

38% 18% SaUnCo 172 LI 15 4634 23* 2ft Zl%— 2% 

S3 28* Soutlnd 1.12 21 12 4432 53* 51* 52* +1* 

71* 49% Soutldpf 4.00 54 231 72 69% 72 +Z% 

13% 5 Soumrk 74b 1 J 8 3191 13* U% 13* 

51* 46 SORlk Pf 6J4al3J 5 49* 49* 49*— * 

31 20 SwAIrt .13 4 13 2BS8 21* 28% 20*— * 

15% 9* SwtPor 93 14* 13% 13*— * 

19* 15% SwtGas 130 44 10 358 20% 19% 19* + * 

95* 73* SwBafl 648 M 9 3116 93* 91 91*— 1* 

29 16* SwEnr 52 27 8 130 19* 19 19* 


33 — * 
42*— % 
.. 26% + * 
% 36* +* 
% 39%—* 
43* 66 


1C* 26 W1COR 242 67 
48* 40 WabRpf 450 9JB 
35* 17* WUddit 40 14 
10 4* Wdlnoc 


142 67 9 70 36* 36* 36* + % 

150 ?j0 lOQz 50 50 50 +1% 

40 14 22 IBS 38* 35% 38% +2% 

52 5* 6* 6*— % 


15 80% 80% 80%—1% 
27 A* 6% 6%— % 


26 13% PayCih .16 4 

* * Penao 

58* 45 PenCBn 
70* 45* Pemay 248 X5 
33* 23% PaPL 256 7J 
4 34* PaPL of 440 94 

48 35% PaPL pf 450 97 

29% 24 PaPLdaXJO 94 
92% 65 PoPLpr MO ?.I 
29* 26 PaPLdpc£25 11.1 
87* 60* PaPL pr fil3 89 
91% 66 PaPL nr 870 94 
52 34 Pmwlt 230 A2 

77% 53% Penwpf 250 37 
30% 21* Penwpf 140 S3 
9T 40* Panmel 220 47 
29* 14* PaopEn 132 57 
31* 17* Pepflvs 72 7 

92% 50% PaptiCo 178 19 
36* 22% ParkEl 40 17 
9% 5* Prtntaa UD»1£1 
18* 11% PeryDs 72 17 


18* 11% PeryDs 
32* 17* Patna a . . _ 
28% 22* PefRs 3JTeU7 
17* 15* PefRs pf 157 97 
5% 2 Ptrfnv 48a247 
64 41* Pfizer 144 24 

32% 16* PfldpD 
63 45 PtaripprEDO £8 

57* 34% PtiibrS 44 l.i 
20* 13* PtiltaEI 270 1U 
37 27 PhDEpf 3J0 104 

42 32 PflflEpf 440 109 

45% 33 PhHE Pf A3B HU 

67* 50% PhHE pf 7J» 100 

83 61 PhllEpf 875 107 

13* 9* PhHE pf 141 1U 
12* 9* PhHE pf 173 1U 
76 32 PtlllEpf 7J5 105 

12* 9% PhllEpf 178 M9 


0 94 20 

9 9.1 400 

5 11.1 47 

1 89 35Q 

! H Sf 

I i§ ii 

I 47 23 2060 
I 57 10 280 
! 7 24 653 

I 1J 16 1795 
I 17 18 6683 
t*1£l 6 BOO 
t 17 17 3S2 
I 27 18 1305 
*1X7 40 

1 97 47 


400Z47 47 47 + % 

20X 46% 46% 46% 

20 30* 29 30* +1 

400r 93 92% 92% +1% 

47 29* 29* 29* 
350x89% 88% 89%—* 

ISFSuS S +5 
3? Z* sa 
3S 23: r 

6H 31* mk 31..-% 


42 22* WlMrts .17 4 36 2275 41* 41* <1* 

35* 22% Wo tarns JO 14 21 246 35 34* 34*- % 

27* 18* WkHRsUl48 2428 27% 26% 27% + * 

49 32* WQlCSv 50 1J 21 57 48* 48 48* + * 

48 24* WoltJ | 149 23 951 47* 46* 47* 

11* a* Wnltl pf IDO 9J 20QZ 11 11 11 

79 43% Wottjpf 140 2J 9 80 79 79 45 

45 20* Womco JB 19 IB Uss 45* 44* 45* + * 

44* 26% WrnCm JO 19 1714705 49% 45* 40 +3% 

57* 33* WorrirL 156 2J 4212 57* 55% 56 — % 

27% 19% WoshGs 176 64 11 92 27* 27 27* + % 

35% 21* WbbNat LOB JJ 14 170 35 34* 35 + * 

30* 30* WsHWt 248 £1 10 2462 31% 30% 30* + % 

48* 24* WdstoS 48 19 27 >2352 46* 45% 46* +1* 

14* 21% WatkJn 40 1.1 17 442 35% 34% 34* + * 


FEEDER CATTLE CCME1 
44900 Iber cents nerlh. 

7I.M 5EB0 APT 5735 5730 5690 5695 —95 

7000 54J0 May 5A40 5705 5£15 5530 —IM 

6870 5645 Alia 5855 5U5 5795 5740 —47 

605 5590 Sep 5670 5745 5690 5695 —15 

44.10 55J0 Oct 5675 5740 5695 5695 —25 

6490 5U0 NOV 5840 5845 57.15 57.15 —32 

6390 5990 Jot 6025 6025 6090 6090 —JO 

EsI. Sales 1J15 Prav. Sales 24W 
Prav. Day Open lei 10422 oft 73 


SwBefl 540 74 9 3115 93* 91 91%—1% 

52 27 8 1W 19* 19 19* 

. . 2J2 67 12 m mm m + % 

Spartan 52 £1425 112 17% 15* 17 — % 

SpedP 90 27% 26* 26*— % 

Sperry 192 34 77 3288 54* 53* 53*—* ! 


27% 19% WoshGs 176 64 11 92 27* 27 27* + % 

35% 21* WstlNaf LOB 3J 14 170 35 34*35 +* 

30* 30* WsHWt 248 £1 10 2462 31% 30% 30* + % 

48* 24* Wdstas 48 14 27 ‘2352 46* 45% 46* +1* 

X4H 21% WatkJn 40 1.1 17 442 35% 34% 34* + * 

12% 8* WavGai 30 U 11 7 11* 11* 11*— % 

10* 3* WOanU IS 4% 4% 4%— % 

28% 16% WebbD JO J 13 308 25% 24* 25 -% 

12 8% WUdtcti 10 319 10* 10% 10% — V6 

22* 19 WMnRn 156 74 232 21* 21 21% 

42 25 WetoMe 54 LS 18 105 35* 35* 35* + % 

94* 51% WeltsF 232 23 11 397 95% 94% 95% +1 

51 47 WMFpf 492a 84 825 50% 50% 50% + % 

29% 20% WelFM 290 109 12 230 2S 27* 28 +% 

22% 14* Wendv 74 LI 21 8161 22 21 21*— * 


KOOSCCMEl 
30000 lbs.- cents per (h. 

4B90 36.12 Apr 4250 4X20 <290 42.12 +J2 

4995 39 JO Jun 4395 4375 4X00 4X47 +L12 

4995 4045 Jul 4332 4400 4X20 4342 +75 

SMM 3940 Auo 4148 diSI 41.15 4140 +40 

*243 3650 Ocf 3890 3875 3795 3825 +45 

4X30 3827 Dec 39 J5 4005 3950 3990 +95 

4400 3995 Fab l&K 4125 4090 4190 +70 

4140 3720 APT 3U0 3880 3850 3875 —20 

4399 3M0 Jun 4115 +.15 

Est. Soles 6413 Prev. Solas £661 
Prev.DoY Open InL 18787 up 224 


5000 troy air cents per tray oz. 
5982 5010 APT 5250 

5250 

5250 

10480 

4990 

May 

CKn 


5110 

5540 

5080 


5280 

■QU 

5170 


5050 

Jul 

5270 


5170 

9400 

5110 

Sep 

5360 

5400 

9390 

7990 

5170 

Dec 

5450 

5480 

5310 

7890 

7700 

5380 

mn 

Jan 

Anar 

5550 

5590 

5470 

75X0 

54X0 

May 

5510 

0X0 

SW0 

7460 

5460 

Jut 

5670 

5560 

7290 

sao 

Sep 

57X0 

5720 

5700 

6940 

5708 

Dee 


5B6JS 

5750 

6070 

6870 

Jan 

5850 

5850 

5850 


is ill 

32* 31 
6* 6* 
17% 16% 
32* 32% 


45% Sperry 1J2 34 77 3288 54* 53* 

21% Springs 152 13 31 12 45* 45 

35% 5duarD 1 94 IS 16 2130 47 46% 


fc — 100% 55% Squibb 776 LS 24 864 99* 96* 


28* 18% Staley 
24* 18* StBPnt 
16* 10% StNtafr 
55% 42% StdOll 
31 iff* StPac 
46 18* StdPn 


JO 37 87 329 25* 25 _ 

36 24 17 81 23* 22* 23 

92 19 21 348 17 16% 16 

100 63 34 1512 45* 44% 4( 

44 19 11 iw 43% S 


144 24 19 3564 

W U 262 
44 LI 16 3632 
270 11 J 8 4805 


M a* 
28* a 


16% 12% Stundex 52 13 14 148 15* 15% 


31* 20 WestCo M U 14 

54 39% WPenP pRJO 84 

58% 35% VfttPtP 270 4.1 13 

MU 9% WSitfTg 194 
13 5* WnAIrL 6 

5 1% WlAIrwt 

33% 16%WAIrpt 290 69 
7* * WCNA 

50 5% WCNAptlJl) 

140 W7 WPod TSe 5 13 

15% 6 W^fen 30 s w 


23 — % 
57 — % 
59 + % 

19%-% 


26% StonWfc 194 23 1 
21% Storreft UB 24 i: 
10 SluMSe L20 94 
2% Staeoo JDSt 29 
10* SlrlBCP JO 49 12 


10* ShiBCP JO 49 12 65 16% 

29% SleriDa 172 £0 25 3992 47 


4M 45 44% 

62 41% 41 

65 14% 


46% 26% WnUn 
7* 3* WnUp 


5108 46% 45' 
130r M 68 
380Z 83% 82 
63 12* 12% 
160 12% 11* 


130 116 PME Pf 17.12 1X5 
117% 105% PMEpf 1575 1X3 
" PhllEpf 9 JO ra? 


23% 18% 


PMEpf 1575 1X3 430X1 14V 

PhllEpf 9J0 lay 1100x 901 
54% PhllEpf 7 JO WA 39te 75 

54 PhUEpf 775109 240x71 

PhllSub 172 66 12 30 204 

PlUlMrs . 10920 m 

Phi tain 40 14 20 399 37V 


16* StavnJ 170 35 238 35 34% 

25% STwWm 140 £7 22 9 29* 2 

Iff* StkVC Pf 190 73 mz 12* 1 
39 StoneW 140 29 13 82 55* 

24 StaoeC 40 17192 267 46* 

34% StapShp 1.T0 24 21 190 45* 45% 4 

16* StorEa 192 93 15 86 19* 19* I 1 

1% vlStorT 4318 4* 4% 

17 StaafMt 195* 9.1 11 128 28% 20% 

14* SfrkJRt JO £1 IS 64 26% 25% 


IpfA 156 17 

E 170 2.1 15 2629 57 


IS 33 % jz St 

% ‘SS* 

-2f 10* 
418*24% 
340x 17* 

M {j ® M 

6.1 S W 

n n 3in 


9% PflllPts 190 97 8 2430 11% 


SStlX 


JO £t 15 44 26% 25% 

6M Wi 9 
M IIU 823 60% 56* 40% +3% 

a® 52* 12% 12% + % 
J8 134 567 21% 2ff% 21% + % 


19% PhIPfpf 
20* PhllVH 
27* PM As 
15% PleNGs 
12* Pier 1 
9 Pita Ron 


I40e74 384 21% 20* 

40 U 14 1054 34% 34 

32 3 11 1352 44* 43* 

_ . 11 45 19% 1** 

JOT .1 17 476 23% 23 


368 10% 9* 10 


37% +1* 
10* 

21 — % 
34% + Vh 
44% + * 
18* 

23 — * 


58 32% SUflOl 

14% 6* SunEI aw ixn ixw 

35% 18% Sun Eh n 2J8 134 567 21% as* 

56% «t% Sun Co 390 42 10 295 40% 47* 

64* 40 5undstr 1J0 29 15 713 62* 62% 

8* 4% SunMn 802 4* 4* 

8* 7 SwiM pf 1.19 159 113 7* 

47% 31 SunTnt L20 2J 14 359 48 

25% 15* SuuVolft 30 LS 21 1551 25* _ 


40% 2«6 wavurh 1J0 34 
51% 37* Wayrpf 2JD 54 

rise" 

33% 21% Whilom 140 49 25 17M 2§6 OTh 2»6— * 
*7% 4 WlJSrtl .IM, £1 20 *8 ’3% 'S 'S + % 


6 33 30* 30* 30% + Vh 

60X52% 52% 52% — % 

3 202x54% S3* 54 — % 

61 10 9* 9%— % 

6 3136 11% W% rm— % 
281 4% 3ft 4 — % 

6 29 29 29 +% 

418 1* 1% 1* 

36 8* 8% 8%— % 

2 ■SOT®:* 

32 7 6ft 6ft 

53^5 ISffiSitt 

4 357 50% 49% 5B% + % 



JO 
— 1£6 
—154 
— 1£? 
-167 
—164 
— IA7 
— 179 
—177 
—174 
— 1 IBJ® 

— ^ 18.1 

d.n +32 EsL Sales Prav. Sales 2X576 

rx n +L12 Prev. Day Open Int 8U81 up L894 
«4J +J5 PLATINUM (NYME} . .. 

4140 +40 50 troy az.-dailan portray ox. 

MASS 2645D Apr 41690 41800 41090 41X50 —170 

39J0 +95 <3400 TS-sraj Jun 41470 170 

4190 +30 tom BX» Jul 41790 42190 41490 415.53 -170 

25 45090 3KbS Oct 42090 42790 41850 41890 — JJ: 

4£15 +.15 44950 34790 Jan 42250 42890 «2Z5D 421 JO —170 

448JD 36190 Apr 42470 —170 

EsL Sales Ptm.SoMl 57lt 

Prav. Day Doan Int 17.102 off 375 
PALLADIUM CNYMEl - 
n« 100 Tray ae- ttaJtara par ox 


COTTON 2 CMYCEl 

131 n on l—. rmtapar lb. , ^ 

M aS Atoy 6393 64» OJ1 6U 

5k 5695 Jut 6460 4535 6X95 649 

Sjo mS Oct *90 3890 £63 

X7JH Dec 37.91 H-S Zi 

4930 39.10 Mar »9Z 3J.1D MW 3j* 

52JS 4095 Mav *130 AL20 3970 397 

SMfl 4190 Jid 4195 41JH 4 BlS0 406 

oa 4LT. 

Est Sales £500 Prav. Sato* 4700 
Prev. Day Open Int. 204* off 159 
HEATING OIL (NYME) 

42900 oat- cants per uot 



42j™ool-C«m~u* r 3,^ ^ 

7J39 3173 Jun 3695 1730 3590 

7490 3160 Jul 3590 3670 3591 35£ 


7490 

7A15 

7250 

7X55 

7X50 

7560 

5*90 

6190 

4075 

3600 

Est. Safes 


3290 Aus 36.10 37.10 3575 

3290 Sap 3695 3770 3670 

Sw Oct 3790 3795 3770 

%%%%%%%£%£ 

3 SS £S> £S§ ss as 

mss Mor 

pesetas 5915 


1 


Prav. Day Open InL 34916 upbU 


5277 5372 +142 
5X80 5422 +42 

52.15 5282 +72 

5H.I5 5BJ7 -98 
5795 5795 —95 

59 JO 6070 +75 


CRUDE CHL (NYME1 
1900 bbo dollars per btot. 


10300 Apr W7J0 +245 

9170 Jun 106JS RETD 10690 10X20 +245 

9LJD Sea 10850 109-10 W90 109 JO +245 

942s dk nano mw 11090 inuo -has 

mao Thor 11)95 +245 


Est. sates Prav. Sales 219 

Prev. Day Open Uit £2X7 off 97 


Currency Options 


79% 44% Pllsbry 1 J2 29 17 810 7V% 7B* 79% + % 
29* 18* Pfanoer 194 69 17 397 20*20* 20*+% 


S % 13% PloirEI 70s 4 
% 36* PltnyB 1 J2 22 
74% PHnBpf 272 


118 74% PJtnB pf 

15* 10* PIttstn 


21 W PHH run 37 A 33 IM 

24 II PtanRs 30 19 II 42 

Ifl 7 Pkmtm 76 J 17 149 

10% 7V. Playboy 106 


4 35 26% 26% 25* + * 

22 16 718 60* 5V 60* +1* 
u 1 128 ry- i2o +2 
425 3£S 54% 13% 74% 

4 33 IM 14% 15% 16% + % 
19 18 .42 20% Sm 20ft + Vh 


7% — % 

25% 15ftSuuVaU M L5 21 1551 25* 2S* m + % 1 
39* 38* SwMkt 48 J9 16 417 56ft 56 56 +% 

16% 12 Swank 94 1J 25 40 14 13% 13% 

16% 10% SvmsCp 16 25 11* 11* lift— % 

58* 27* Syntax i US® il T9 1726 50* 58 , 58*— * I 

30* 16% Sysco > 74 S 21 674 27% 26% 27% + Vh 


PHILADELPHIA EXCHANGE 

Option 8 Strike 

Underlying Price ' Crfti — ■ r-* 

__ apt May Jun Apr Mar Jan 
12600 Brltfsk Poantfs-ceats per noK 
s Pound mo r t 1T90 

13245 MS r r 870 

15X45 150 r. 4J8 £35 - 

15245 US r IM 245 - 

IDAS' • 140-. ' r .<UO""IS0 

SMoo Cemdion Dotlor+caats per mlL 
coadr 69 r b r 

! 71J1 -to r r 195 

I 7191 71 r r 0+9 

71J1 72 r r 050 

.7191 . _ 73 r r 020 


April 17 


9* 5Vh Winner 
10% 4% WjntvJ 95a J 23 


30% WlSCEP 248 49 11 255 +h 50* 50% 


WZ% 76 WIsEpf 890 BA 
27% 23% WMGpf 255 94 


200*103 101% 101 
2 n 27 27 


a% W1»CPL 294 SJ 1 IM 49% 48* 49 + * 

48% 33% WlscPS 216 U 11 59 48* 48% 48* + * 

54% 33 Wm» „ I# 17 14 70 54% 54% 54% - * 


62000 west Gernraa Marks-cest* per adt. 


BAtartc 

40 



£19 


4400 

41 


r 

£25 


4£8a 

42 

r 

X*2 

3JV 


4£BD 

43 

r 

£3T 

£43 


4£80 

44 

r 

1A3 

1J2 


44J0 

45 

r 

0J8 

1.17 

100 

4£80 

46 

r 

on 

000 

L34 

MOO 

47 


032 

on 


4480 

*8 

r 

0* 

03? 


2500# French Froncj-lBttH of 0 cent per unB. 

ri=ranc 

1«J 

r 

£90 

£50 


M107 

145 

r 

L50 

r 

r 


P «WT 72.2-125 

h ® 4 SjmS p ^ 

a% 14% Portae 40 29 26 22 21% 21 21 — % 

S'* ES '■SI 1 9 409 27% 27% 27% — % 

® 21% ParGpf 290 SJ 11 27* 27* Z7* + % 

PorGpf £32 13.1 28 5* 32* 5ft— 1 


30ft TDK 
29ft TECO 
Ok TGIF 
1S% TMP 
251% T13E 
49 TRW 
■ft vlTacBt 


Jle 3 17 7 

252 £9 12 274 
1? BO 
1X1 64 IQ 53 
190 £1 54 121 
£00 39 461 

1.16 17 22 23< 
70a 19 13 313 


54% 33 Wiles 140 27 14 78 54% 54% 54%—* 

M 9% WOInW 74 29 22 445 12* lift 12% + % 

81% 41% Wofwth W £5 15 553 81 80% 18% — % 

K2S**12 114% S?% Wolwpt 230 19 3 113%113%1T3%— % 

*L . + » .5* 2 WrldAr 27 4* 4% 4* + % 


409 27% 27% 27%—% 
U ?7* 5* Z7* + % 


Tollaypf LOO £3 
Tdmbd £40 £1 


11 27* 27* Z7* + % 

s ss as »=,* 


£% ms, PottHffl 156 34 19 170 46% 46% 46% - % 


«* 27% PotmEl 
M% 41% PufElpf 


52% 35% PotEI pf 494 
JH* 18* Pram In 40 
OTh 18* Prtmk ' “ 


2* 18* Prlmka LW 
M 14% PtlmaC 
42% 19% PrtraMs 98 


U 12 893 42% 41* 42 ' — * ' 

85 1570X 52% 52% 52% + % I 

7J 370Z 52 52 52 

17 25 64 34% 33* 34% + % 

49 10 628 27% 27% 27% + % I 

. 1*11212 2116 19% 21% + % 
.7 37 ISM 42* 41% 42 + % 


£40 £1 21 5Q 

Tandy 16 3127 

TndVcff 15 M 

Toktmx 190 17 19 225 

Talcum 36 25 

Teldvn II 111 

Talrota 40 Z2 24 122 

Telex 13 1226 

Tampln 72 19 15 112 

Tareico £04 82 49 1737 

Tanear 1190 1PA 3 

Terdyn 31 1857 

Tesorn 40 £1 371 

Teoorpf 2.16 89 18 

Tanacn 300 94 6 5902 

TxABc 152 7J 14 

Tex Cm 154 67 17 392 

T0x Est 2J0 6J 43 574 

TxETpf SAlelOJ 165 
Taxlnd 90b 34 12 70 

Tex Inat 290 15 5329 

Texlnt 423 

Txpoe 40 14 M 46 

Taxutil 248 77 8 4649 

Texflln . 32 247 


S3? ElSS? £OT 16 18 5821 77* 73% 75% - % 

17% 10% PrdRsS ,3* 19 21 427 75% 14% Mft— % 

^ 14® 15 18 9 39% 39% 39% 

1* PruRCn .. 64 1ft 1% 1% 


8% .7* PniRIn 760 XA 93 7* 7% 7%— % 
“» J5? PSvQH . 290 9.1 12 1491 22 21% 21*- % 


4% 18* PSvCol 290 9.1 12 1691 22 
19% 59% PSCol pf 7.15 U «»z 86 

W PSCoJpf 110 £2 61 251 

12 . 6ft PSInd 7 1523 111 


10% 4% PSlnpfB 

10% 6* PSInpfC 
66 42 PSInptD 

90 54 PSInpfE 

7* 90 PSlnpfG 

93 36 PSIn ofl 


12 1691 22 21% 21*—% 

485 k 86 86 . 86 —I 

. 61 23% 25% 25% + % 
7 1523 11* 11% 11* + * 
SOtalO 9% 9% — % 
20001 10% 10% 10% + % 
V73te 66% 65% 66% +1* 
J60z 89 88 88 +2% 


11% 3* PSvNH 
25% BShPSNHpf 
25% 8* PNHpfB 
31* 13% PNH PfC 
29% 11* PNHpfD 
29% 12 PNHpfE 
36% 10 PNHpfF 
27% 10* PNH PtG 


328ttz 79 
100Z93 
4 3340 10% 
700X 22* 
66 24% 
10 32 
4 29 
82 30 
.56 26% 
. 28 


42* 43 + % 

9* 9% 

20% 23* 

31* .32. + % 

MM 98* +1* 

107% 108 — % 
38* 39% + % 
15* U*— M 
57 57% 

2ft _ 2* 

350% 350% —2* 
17* 18% + % 
<1% 6Wh 
48* 4fth— % 


81% 41% Wofwth » 25 15 B3 HI BOM 10*- % 
114% W% Wolwpt 270 L9 3 113% 113% lWh— % 
5* 3 WrldAr Z7 4* 4% A* + % 

» W% WriBty « 96 25 19 171x38% 37* 38%—% 
4% 3* Wurttxr 46 3% 3% 3%— % 

17% 10* WvleLb 72 2J 82 M2 16% 16 16* + % 

19% 15 Wynns A0 £4 69 17* 17* 17* + % 


72% 44* Xerox £00 £0 M1M9J 41% 59% 60 — 1% 

58% 51 Xerox pf 548 94 _ 1079 58 57% 58_. . 

30% 20* XTRA A4 15 21 1360 27 


57*. 58 
25* 25% — 1% 


13* Yorklnn 


186 14* 14% 16* + * 


» 36*— % 
1W +1 
2«h 26% + * 

12% IM 


24* 24ft- % 
31* 31*— * 
20 20 — % 
23 23%—* 

31* xr%— ft 
53% 53%—% 
33% n%— % 
132 135% +4% 
2* 2% 

25% 25% — * 
34% 34% — ft 


15% 3% Zapata 
78% 4ift Zayras 
26% 16% Zenith E 
86 13 Zen Lbs 

22ft 13% zeros 


ZoteCp 172 £9 U 


172 £9 13 55 33% 33* 33*— % 

Ml 275 4%. 4% 4% 

44 J 24 41? 77% 76% 77% +1% 
1127 26 25% 25* 

.HR 3 23 892 33% 32% 33% + * 
. 238 20* 3DWs 20* 


£250708 Japanese Yen>l00tta of a cent per unit. 
J Ye« 47 r s 1097 r 

5678 52 s * r s 

5£tt 54 r r X25 r 

5£8S 55 r r 2J5 r 

5£88 56 r r 1J1 r a. 

5698 57 r 0l90 1® » r Oi 

S6J8 a r 09 ra r 

56M 3* r 078 DJ6 r . 

41300 SWIM Fran ca-canfi per unit. 

S Franc 43 i s 1J0 s 

53J4 49 r r r r 

53J4 30 r r r r 0.1 

5X74 51 r r X70 r n.1 

5X74 32 -r 240 071 r 05 

5X74 S3 r 144 . 270 r 09 

MJ4 54 r 175 144 r 15 

5X74 55 r 0J4 10* r 

* r (us axs r 
ojm European; Currency UnBs-centS per unit. 

ECU .90 r r 1 r r 
Total call yoL 18JM . can aeon IbL 

Total pat ML 11786 Pul open lot. 

n-Nat traded, a— fto eptlan offered. 

Loaf Is premium (purchase price 1. 

Source: AP. 


. GOLD (COMBO 
loo troy az^ dm tars per troy ai_ 

49A80 31 £70 Apr 34130 34690 34230 

35500 mss May 
43X30 32050 Jun 34450 3S230 34490 

42740 32890 Aug 347.10 3S53D 30.10 

3917D HUB Ocf X5O40 33450 25060 

39290 38650 Dec 35425 36LB0 35150 

397 JO 337 JO Feb 35690 35900 35680 

40590 346J0 APT 36490 36400 36400 

4IM0 35050 Jun X3JS 365JQ 36X70 

40850 35690 Aoa 

«ffl . 36UOO Od 

39940 36790 Dec 37200 37790 37200 

37650 37X50 Feb 37650 37630 37650 

Est. Sales Prcv.Satos2L799 

Prav. Day Opan M.142M4 uplJOl 


28JS 

2767 

3793 

2793 

2790 

26J3 

33660 

7A2TI 

2450 

Est. Sales 


9J5 May 1L83 1225 IL75 IUf 

9S5 Jun 1190 1115 1190 1174 

iai5 Jul 11+5 1295 1197 IL75 

1030 Aug 1290 1X10 11J5 1171 

1090 Sap 1X15 1270 H-95 1295 

ML0O Oct 1X35 1X35 1XU BLH 

•Si Nov 1240 1X50 1X35 l£§ 

I1J0 D«C 1295 1390 1X30 335. 

11.90 Jan 1255 1160 1255 OH 

1L3S Feb 1290 1250 1X50 12» 

Prav. Solos 25.916 


-- 


Prav. Day Open Int. 94249 oft LI M 


Stock h 


(Indexes compiled shortly before mortal dh 


SP COMP. INDEX (CME1 
points ond cents 

24545 18X90 Jun 24670 245.10 24X25 2CLE 

24030 18790 Saw 24748 24775 M5U0 J45S5-: 

2(9 JO 17040 Dec 24990 25X50 2090 n» . 

251 JO 23590 MOT 25395 253.10 2SBJO 25L4ff' 

Est. Soles Prav. Sales 8QA64 • 

Pruy.Oay Ooeo InL 74255 off 839 . 


am US T. BILLS (IMMJ 
■ SI mlBkm-Bfs of®} pet 

9471 8791 Jun 9493 9499 9458 9458 —96 

r 9486 «®l Sep 9£74 9490 9£7I 94J1 H 

r S-K H** 9445 94ji5 9459 —K 

' 9436 89JB Mar 9447 9447 94JB 9438 —OS 

0.10 ^ SS **£ w - ,# «- 18 

US M-18 91“ S?” SF 7 *‘ L07 f3L ™ ■TXW —SS 

oa SS 2M5 91,3 93JO **■*< —J» 

ojS _W J0. Kr 9347 93L67 9X67 9X67 —J39 

ojo §* l 5 q! n * M80 Prev-Satos 11J55 
]T7 Prav.Day Open InL S£597 Up 1.123 
1>0 10YR. TREASURY 

r $iSW0Oprln;ph£22ndsat lOOpct 

r Jun 104-23 104-23 10330 104 —17 

SeP HM 10+4 103-12 no-12 —18 

r Dec 103-8 10W 102-23 102-27 —19 

r Mar 102-10 —20 

Thu.* sales 2MH4. 

r Thu.v open hlf 6£677. etf 1JQB. . 

5S IH TREASURY BONDS 

£2 (8 PCf-51OO0OO;ptS £ 32nds of 100 pet) 

Jun 10+24 10+28 103-26 103-28 —29 

103-29 104 102-31 IIXJ -£ 

r S^. IS-1 103-2 1B2^ 102-4 —39 


V ALUE U NB CKCET1- 
1 Paints ai Ml cants 

24AM 19790 Juo 24690 2465$ 24430 
MLIO - 20005 Sap 247 JO 24820 24620 
K120. 2X800 Mar 25L8D 25UM 25UB 
Est.Sales Prev.Sates 4 SB 
Prav. Day Open bit. ISAM off 418 


.. v ' 


NYSE COMP. INDEX (NYFE) 
points and cents 

ISAS JSMS ^ Hi 25 HMO.MUSr 

£5 Dec 14435 lS« moo IQS 

UM ““r 

Prav. Day Opan Inf. 14A2I UP464 


Commodity indexes 


Mar 102-5 102-6 101-10 101-10 —28 

Jun 101-6 101-8 100-19 100-19 —27 

Sep 100-18 100-18 9901 99-31 —24 

DJC 99-29 100 99-14 99-14 — 25 

Mor 99-M 99-17 98-26 98-31 —25 

Jun 9820 98-20 98-13 98-19 —26 

Iemmol "- 1 ^ ”- 18 *« - § 

S1000X kidex.pts A 32nds oflOOpd 
Jw 101-12 101-12 10872 10826 

; §£ 100-lB 101-7 10813 10821 

ESS 99-23 


QOM 

Woody** — 95160 f 

Reiters 17,9970 

D J. Futures ■ NA 

Com. Rssearcti Bureau. NJL 
Moodrs : base 100 : Dec 31, 1931. 
p - preliminary; f- final 

: base 700 : Sep. 18. 1991. 
Dow Jones : base 100 : Dec. 31. 1974 


Ccrurin offeriogj of seanitia, 


Dec 

Mar 

Losttadex 982B.UP 17. 
Ttui.’s Bales 4J89. 

Thu.'s eaen Int 13J67, up t£ 


^ ttcraM Tiftaoe is dbtzibuttd. iododioK t be 
Stans of America, and do oat mnyjfnL 


gon^K crald Tribune Maamcf no rtapanribiliiy wbmor f* 
far any adve rtisem ents (or offering* of any kind. • : 


45% 28% Zomln 1 32 £1 16 102 43% 62 


INUSE Ffighs-Lcms 


Goimmfities 


^ London 
ummodifies 


CoimSfities 


Cash Prices i 


P 3 


Textron 1JQ 2J 11 12ns 
Tatar pf 208 39 8 


4* 5ft + Vh 
63% 64% + ft 
70 70+1 

9* 9ft— % 
29 30* +1% 

44% 44ft— % 
23 23% + % 

16ft 17, + % 
27% 27% — % 
lift J% 

92% 92% — 1% 
6 6 % + % 
72% 73 — % 
15% 15%—% 
61 61% —1% 
49 49* 

mft ii — % 
12ft 12ft— % 
26 26% + ft 

22% 23 . + ft 


4% 24% + % I 
1% 31% — % 


9% » +% 
6% 26% 


37% 25 P5vNM 2J2 £0 11 361 36% 

38% 26* PSvEG 204 7A 10 1241 38 

18% 12% PSEGprlAO 7A 159 18% 

50 33 P5EG pf £08 810 150z 51 

51 33% PSEGlrf £18 *J MOT 51 

52% 35 P5EGpf 4J0 £1 *53 

62 41 PSEG pf 506 82 HOz 61% 

65 43 PSEGpf £28 BJ TOQz 64 

1UHh104% PSEG PfI102 10 j6 110 


361 36%36%^£ 
1241 38 3A6 37* 

159 1B% 18% 18% 

15Dz 57 50 51 +1 

200i 51 51 51 +% 

Mz 53 53 53 +1 

life 61% 61% 61% + % 
TOQz 64 66 64 —1 

110 110 110 +1 
_ 116 IM 116 +1% 

306(E:S-iSS M 97 — % 
321 25% 25% 25% + ft 
. 64 26* 26 26% + % 

lOOteH 94 94 —1% 

422X5 77 96ft 77 +1 


118*108 PSEGpnXaO 110 
97% 70 PSEGpf £16 84 


97ft 70 PSEGpf £16 
25% 17% PSEGpf X17 
36* 19* PSEG pf 20 


95% 62 PSEGpf 7.70 
M* 63 PSEG Pf 7 JO 
86 65% PSEG pf £08 

92% 61 PSEGpf 752 
90 60 PSEG pf 7.40 

10 & 7 5*!S£ nu2 

18* 10* Puebla .16 
11% 6 PRCem 


Thack 55 61 

ThrmEs 30 2W7 

ThmBet 1 J6 30 21 534 
ThomVn A8bX9 13 38 

ThmMed A0 2A 15 67V 
Thrifty J4 X3 17 290 
Tldwlr, 30 23 204 

TJdwt pf 802a £9 5 

Ttoerln , _ 3300 

Time 100 lA 23 1841 
Tlropix 13 495 

ThnaM LSD 24 IS 445 
Timken 100 20 32 

Titan 123 

Titan pf 100 £1 4 

TodShp L32 4JU6 2H 
Takhms AS £1 15 125 
TBiEdta X52 9A ■ 379 

TalEdOf 154 


April IB 

Qfl» 

Bid A*fc Chtae 


NEW HIGHS 322 


April 18 

Htob low b u*a* 


|ANR267pf| 
Altou Pwr 


ToiEdpf 3J2 1L6 
ToJEdpt 3J5 110 
Tat Ed P< £47 109 


13501 86% 84% 86% + % 
L2 1882 91ft 91* -I- % [ 

LI 2600z 91* 91 91* +1* 

>J 100x101% 101% 101%— % 

_ 141 3% 8% 3ft + ft 

0 M 168 18% 18 18% + ft 

8 72 11% 11* lift— ft 


0% 13 PubetP L76 £1 11 1519x22 21% 21%— ft 

10* 6ft PufPan 068028 2190 9% 8* 9% + % 

24 10* PutfeHm .12 A 35 537 21* 28ft 30% — ft I 

31ft 16% Punilat J41X16U -ZI 20ft 20* + * 

8% 4* Pyre 9 393 5% 6% 6ft— ft 


31* 16% Pural 
8% 4* Pyre 


682 -21 
393 5% 


Oft 20* + * 
6% 6ft- ft 


71* 41% QuakOt 1A0 20 11 4(3 70* 69* 69ft— % 

28 IB* Quote© JOa 23 13 233 27% 27% 27% + % 

9% S Cuaiwx 1? 294 7* 7ft 7ft— ft 

34* 25ft Queetar 137 63 9 90 29 28® 28*— * 

40% 19ft QkReil 08d 0 20 22 27% 37 37%— % 


64% 39% RCA 104 1A 
53 34ft RCApf 350 7A 
147% 92% RCApf £00 2J 
44% 35 RC ----- 
50 8% RJ 

11* 6% RLC 
4ft 2* RPC 
28 15% RTE 

18% 9% Radlce 


104 1A 25 4007 54% 64* 64*— ft 

34®z47 46% 47 +1% 

, 7 148ft 147*148% + ft 
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Imasco Says Enough Shares 
Offered for Genstar Buyout 

The Auamdtd Brest 

NEW YORK —Imasco Lid. has announced that enough shares of 
Genstar Corp. have been tendered under lroasco’s $lJ»9-Whon offer 
to give it a majority of Genstar, 

Imasco said late Thursday that its depository, Royal Trust Co* had 
advised it that more than 15.9 million Genstar shares had been 
tendered. Those, combined with the shares Im as co already owned or 
had an option to buy. would give Imasco 514 percent of the votes 
attached to all Genstar shares, Imasco said. 

Genstar is a Canadian building materials and financial services 
concern whose main office is in San Francisco. Imasco, based in 

Montreal, owns Canada’s leading cigarette maker and operates Peo- 
ples Drug Stores and Hardee's restaurants in the United States. 

Genstar agreed earlier this month to be acquired by Imasco, with 
h Genstar share exchanged for 58 Canadian dollars ($41.75). 
'ar has about 40.4 million common shares outstanding. 

^ - . > said it would begin purchasing tendered shares oo Friday, 
~ -.z v “on tin tie to do so until the oner expires on April 25. 

cement by Imasco came minutes after a Cana di a n 
^.ouse of Commons that Imasco would be allowed to 
'"Hykeover. The acquisition had sparked heated 
'"-would include the acquisition by Im a sco of 
Co., Genstnr’s main financial services unit, 
tma sen’s main target in the takeover, 
"id chief executive, said the compa- 
"*wi by the Finance Ministry to 
nagement and board. 


Bids Raised for National Gypsum 


Ccuwted by Ovr Staff From Da p mtckm 

SANTA MONICA. California 
— Wkke* Cm. nad Friday that it 
bad raised its takeover bid for Na- 
tional Gypsum Co. for the second 
time in one day, by $914, milboa, 
to SI. 46 billion in cash. 

Meanwhile. Anchor Acquiring 
Grow* an investment group made 
up of National Gypsum's senior 
management, said Friday that h 
had also raised its leveraged buyout 
offer, to $46 a share in cash nod $44 
in subordinated discount dene- 
tuns. 

The latest Wicke* offer, valued 
at $64 a share, was made late 

Thursday, 
sions 

which is based in Dallas. 

It was the first time the compa- 
nies had confirmed they are in ne- 
gotiations. 


v uuu c* waa ww 

ay f apparently Mixer discos- 
with National Gypsum, 


National Gypsum officials said 
only that they were studying berth 
revised of fen. 

National Gympsum shams were 
up 5625 Friday m late trading an 
the New York Stock Fwhangt, to 
S68, wh3e Wfcfces stock was un- 
changed in very active trading on 
the American Stock Exchange, at 
S6.125. 

Earfcer Thursday, Wiekcs un- 
its bid to S60 a share, or 
143 billion. Its original offer; 
made last week, was for $54 a 
share. The sweetened bid was con- 
tingent on Anchor’s withdrawal 
from the 
Chi Jan. 7, National Gypsum’s 
directors approved an Anchor offer 
worth an estimated SI 38 bSlaoa to 
$1.42 bOban, It was to $46 in cash 
and $28 in debt and was said to be 


worth b e tween $60 a share and 
$62.28 a share. 

The value of the new Anchor bid 
was not disclosed. 

National Gypsum said Friday 
th»» Anchor had freed it to hold 
merger talks with a third party. 


Metal Trader 
To Give Up 
Its LME Seat 


Agence trance- rressc 

LONDON — One of the Lon- 
don Metal Exchange’s 23 remain- 
But the Anchor proposal would ing ring-dealing members, Holco 
leave the company with a heavy Trading, has derided to give up its 
burden of drat In a leveraged seat because of the tin crisis, a corn- 
buyout, buyers borrow money to pany spokesman said Friday, 
acquire a company and repay the Holco ^ w withdrawing j r om 
loans through earnings or sales oi 311 jmaals trading “as soon as erisi- 
isstts. mg LME contracts are liquidated,'' 

Wiekcs is a retailing congloiuer- die spokesman said, to “concen- 
aie best Imown. for its home im- irate on other areas,” such as soft 
provement stores and furniture commodities. 


outlets. National Gypsum pro- 
duce bmldmg material pximaxfy 
plaster board and tile. 

(A?. Reuters) 
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4utioo became it wasn't 

d though 84c; Reagan’s lack of 

ing riocf rim welfare state is : 

kg** that Mr. Stockman is right is the preadeofr 

of Social Security from the budgetary ax. 

remained 


Bowl Corp. Holdbgs* proposed acquisition of 
Thom EMI Screen Entertainment Ltd. will not be 
referred 10 the Monopolies and Mergers Coamnsskm, 
Britain’s Trade and Industry Department has deci d ed. 
Bond Corp* an Australian company, agreed to pur- 
chase Screen Entertainment for £110 "«nwiw ($167 
million) in «<h, following the failure of a management 
buyout scheme. 

The dorter Co. said it expects to take a $10-mBliOtt 
to S30-mQlion writedown in the first quarter, as a 
-Hull of the decline in oil prices. It said it expected to 
‘’own the value of “certain foreign crude ml 
-♦crests” by a charge to earnings for the 

**oonded to General Motors 
-•fives, offering a sligjn- 

"'■** Drodoctlme.lt 


substantially all of their respective water-soluble poly- 
mers hnwnesses and assets. Final agreements should 
be submitted by September, and a dosing should be 
accomplished in early 1987. 

JVC America lot, wholly owned by Victor Co. erf 
Japan, mil start malting compact discs next year at a 
factory to be built in Tuscaloosa, Alabama, a Victor 
spokesman said- 

Ladfaroke Group PLC announced it has acceptances 
nnd w its agreed offer from the holders of 362 million 
shares in Home Charm Group PLC, or 83.1 percent of 
the xotaL The offer, which values Home Charm at 
about £151 tmllion ($230 million), win remain open 
until further notice. 

Trafalgar Hofafings Ltd* a privately held investment 
gr o u p based in Los Angeles and headed by Charles 
Knapp, has mad g an unsol icited $ 2 40-million cash 
offer to boy Southern Union Co* a Dallas-based 
natural gas processor and distributor. 

Zurich Insurance Co. has taken a 65-pcrcent share in 
‘ ~*ian insurance group Sorietk Italo- Americana 
:, 'ui e Riasskairazioni, known as the Mi- 


ra r> 


the <aipa time, Mr. Reagan has remained determined to 
“^■ease nahtaxy spading as rapidly as Congress win permit. 
r of LT . . 3 he is more determined than ever not to raise taxes to shrink 

-! iphftne 4 ’j budget defeat, maintaining that higher taxes would hurt the 

_ v "f ^ SECOND criterion of the success or failure of Mr. Rea- 

- tC?- s L a nd ga'scccocnmcrevdution, and the theory that underlay it, 

' uf "' n «««,<* A. has been the budget deficit, which he pledged in the 1980 
Tpaign to dtoirnate by 1983. The cumulative deficits in excess 
-r.U'-ul Eju p :i trillion, douMing the national debt since he took office, look 

’• r i„iRiS? IC;! unrefutable evidence of failure on that score. ■ 
jm’l 'However, Mr. Reagan's economic champions would 

tiie budget deficit is relatively unimportant compared with 
• .j KuL-br 1 S performance at the American economy, and here they give 
- X'jr.-si- 0 , ^*gh marks tar spurring growth. His critics say the big 

■ - ' ">r L , l ■ 1 "* iclts have curtailed net national savings, forced heavy depen- 
" ^^''ticeonfc ' 


interest rates, created an 
worsened the trade deficit and retarded eco- 

growrh. 

- Vhat are the facts? The data on gross national product, the 
Vv.i si value of goods and services, stated in constant 1982 prices, 
•; '-J >w that the economy grew annually by an avenge of 2.3 

____‘ceat from 1981 through 1985, nearly one-third below the 

igrime national average. In the first quarter of 1986, the 
imnerce Depa r t m ent reported Thursday, GNP grew at a 33- 
■cent annual rate. Thai pace, neither too fast tost too slow, that 
ikely to reassure the markets- 

tlr. Reagan’s champions say his record would have looked 
tch stronger had it not been for the 1981-82 recession. For this 
y blame the Federal Reserve Board and its chairman, Paul A. 
lckcr, for tightening money too moth and driving interest rates 
j high. But, wUk blaming die Fed for the recession, the 
ministration claims credit for stopping inflation. 

[f, on balance, the Reagan program has been a success— and 
: Stock market at this paint is certainly scoring it that way — it 
^ (Continued ou Page H, CoL 4} 
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Currency Rates 


“If we are 
live, H is important 
down still further. Only then 

we be able to win the new business 

in wrald markets, which is so badly 
needed to create jobs and reduce 
unanployinent," fie mid. 

Mmnwhilq Japan'g finance min . 

ister. Nobora Taketinta, predicted 

Friday that a cut in the U3. dis- 

count rate is imminent «»"d said 
that Japan would take qnick action 
to follow suit 

“We have to do things quickly," 
Mr. Takeshi la said at a news con- 
ference, referring to anticipated 
cuts by die United States and Ja- 
pan in their hawliiMi^ 1 /m^i ya te x. 

If the United Stales derides on a 
cut Friday, Japan will follow suit 
on Saturday, be said. 

Mr. Takeshita said Washington 
was expected to take action despite 
a Commerce Department report 
Thursday that the U3. eco n o m y 
grew more than bad been expected 
to the first xjuaner of tins year. 

The Bank of Japan has lowered 
the discount rate twice tlus year, by 
half-print increments on Jan. 30 
and March 7. The rate is now at 4 
percent * 

The Federal Reserve Board last 
cut its discount rate cm March 7, by 
a half point, to 7 percent 

Japan would want to move 
quickly after a VS. cut because of 
concern that a delay could further 
weaken the dollar against the yen, 
economists say. (UPJ, AP) 


The company's derision is ex- 
pected to result in the loss of 25 to 
30 trading and related staff. 

The move was precipitated by 
the exchange's lack of progress to- 
ward a clearing-house system. The 
system was approved by the ex- 
change last month as a means of 
preventing a repetition of the crisis 
that struck tin trading nearly six 
months ago and forced the closure 
of the exchange’s two tin contracts. 

A spokesman for another ring- 
dealing member, J.H. Rayner, 
which last month suspended its ac- 
tivity on the exchange, said the sus- 
pension would remain in place un- 
til a clearing-house system was 
introduced. 

Bid Made for Harris Graphics 

The Aswemtd Pros 

CHICAGO — AM Internation- 
al Inc, a Chicago offset printing 
and electronic typesetting compa- 
ny, has made a S235-mQlion, S2) -a- 
snare takeover bid for Harris 
Graphics Corp. of Melbourne, 
Florida, AM International said 
Thursday. 


‘ ^SIFIED 


Guinness Wins Bal 


By Tory Truceo 

InumolUmoi HtroU Tribune 

LONDON — The £2.7-biIlion 
(S4.1 -billion) takeover battle for 
Distillers Co. PLC, makers of 
Johnnie Walker Scotch whisky and 
Gordon’s gin, ended Friday in vic- 
tory for Guinness PLC, (he diversi- 
fied brewing concern, and defeat 
for the Argyll Group, the super- 
market chain. 

In a midday statement, Guinness 
said its offer bad been accepted by 
50.74 percent of Distillers’ share- 
holders. Soon after, Argyll's chair- 
man, James Gulliver, architect of 
the rival bid, acknowledged defeat 
and agreed to sell the group’s 14.4- 
pereent stake in Distillers, which 
gave Guinness a dear majority. 

Mr. Gulliver said Argyll agreed 
to bow out “to avoid a damaging 
stalemate.” The U.KL Takeover 
Pand had set 3 PM. Friday as a 
final deadline far the two offers. 
Had a stalemate occurred, neither 
conmany could bid for Distillers 
for 12 months. 

Analysts said that as early as 
Wednesday Guinness appeared to 


have a majority, with 32 percent of 
the shares to Argyll's 18 percent. 

The merged company will create 
a diversified beverage empire with 
a pretax profit of over £400 nwttirtw 
on sales of £3 bflUon. analysts said. 

Coincidentally, another hard- 
fought £2.7-b£Hioo takeover offi- 
cially ended Friday when Hanson 
Trust PLC, the industrial conglom- 
erate, said it had acquired a more 
than 64-percent stake in Imperial 
Group PLC, the cigarette, food and 
beer giant. 

The Imperial board, which 
previously apposed Hanson’s take- 
over, said earlier this week it would 
recommend the bid following the 
failure of a preferred offer by Unit- 
ed Biscuits (Holdings) PLC 

The battle for Distillers, like that 
for Imperial, was a bitter struggle 
that may alter the style of British 
corporate takeovers. 

It was ihe first instance in Britain 
in which a relatively small compa- 
ny proved it coukl wage a takeover 
campaign for a large firm, a pattern 
analysis expect to be repeated. 

The fight began last fall, when 
Argyll launched a hostile bid for 


OicniWc claiming the 1 
ant needed new management, 
tillers rebuffed the rid, but when it 
became dear that Argyll would 
eventually win, the whiskey nwkwt 
recruited Guinness as a friendly 
“white knight** suitor in January. 

Friday’s verdict was bad news 
for Argyll, which incurred costs of 
bet w een ^ miffiftn »mt £35 mil- 
lion during the fight, analysts said. 
Argyll’s estimated profit far the 
year is £64 milli on. Its share price 
dropped Friday to 341 pence, down 
17 pence, and analysts said they 
could drop still lower. 

But the battle burnished Argyll's 
image, despite the loss, analysts 
said. ■ ■ 

The merged firm, in *»hy« most 
try to gain a greater share in a 
market that is at best static and at 
worst dedhnqg. Distillers spent 
heavily to reject Argyll’s bid and 
may face a period of correction, 
analysts said. 

Distiller’s share price dosed Fri- 


Guinness 
down 16 pence. 


ax 320 pence; 


delegate put it, that the new i 
would begin at a one-week GATT 

mi tt ref -owl meeting crhwhilBri to he 

held in Punte del Este, Uruguay, 
beginning Sept. 15. Clayton K. 
Yeutter, the U.S. trade representa- 
tive, urged OECD ministers to in- 
corporate into the communique “a 
vigorous, unequivocal” endorse- 
ment for starting the talks in Sep- 
tember. 

Referring to the dale, Michel 
Noir, France’s new trade minister, 
said in an interview: “We need to 
be prudent and not create the im- 
pression here that we are forcing 
something an other partners, who 
will also participate m the round.” 
He was referring mainly to devel- 
oping countries that are not OECD 
members. 

A group of developing countries, 
freai ieA by B nwil and India, has 
challenged some agenda items, 
such as indusian of services in 
trade: They have argued that indus- 
trialized countries mdi as the Unti- 
ed States have not fulfilled the 
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aimed at 

dispute triggered by the entry ^ 
Spain and Portugal into the BC~ 
Offidals from both sides said Fri- 
day that they hEmed some “frame- 
work” could be found to settle the 
dispute, which the U.S. Treasury 
secretary, James A. Baker 3d, said 
Thursday could erupt into “open 
warfare.” 

In other issues at the two-day 
meeting, intense disagreements, 
primarily among the United States 
and the European Community and 
Japan, characterized the discus- 
sions over establishing greater 
openness in the use of so-called 
mixed credits in export financing. 

Mr. Baldrjge said that Japan had 
“even refused to discuss” key as- 
pects of proposals to reform the 
mixed-credit system, which blend 
foreign aid and commercial export 
financing. He described the out- 
come of the discussions with Japan 
and the EC as “disappointing," 
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CentyScA by Ow Stuff From Dbpadm 

WASHINGTON —US person- 
al income gained a weak 0.2 per- 
cent in March as subsidy paymeaus 
to farmers declined arid the savings 
rate slipped lower, the Commerce 
Department said Friday. 

Personal spending was up OJ 
percent in March, shghtiy less than 
m the Cm two months of the year. 

Analysts witih the Bureau of Eco- 
nomic Analysis said , a big dip in 
government subsidy, payments to 
fanners pushed the income index 
down a tenth of a percentage pcam. 
Excluding farm subsidies, income 
rose 0.3 percent last month. 

Personal savings as a percentage 
of disposable income dropped 
from 43 percent to 43 percent in 
March. 

The number of hours worked 
and average hourly earnings both 
increased, but employment de- 
clined, the report said. 

Factory workers' income edged 
up $900 snOion at an annual rate, 
and farm income (hopped $73 bal- 
Bm following an increase erf $3.4 
billion in February. • 

All income in March amounted 
to an annual $3,406 trillion after 
y^rennal adjustment, up $53 tril- 
lion fiver February. 

Disposable income, available to 
spend after income taxes were 
withheld, gamed 03 percent in 
March. 

With income growth ringgjria, 
the level of consumer debt near 
record highs and the savings rate 
low, Americans have little room to 
increase consumer spending. 

Since consumer demand ac- 
counts for two- thirds of overall 
economic activity, this situation 
has raised concerns among econo- 
mists about bow strong growth will 
be this year. - 

The Commerce Depart m ent re- 
ported Thursday that the economy, 
as measured by the gross national 
product, was rising at an annual 
rale of 3.2 percent in the fust three 
months of this year, a four-fold 
increase over the weak pace from 
October through December. 

But many economists said this 
rebound came primarily from a 
temporary improvement in the 
it. (VPIAP) 


By Bob Hagcrty 

International HeroU Tribune , 

GENEVA — Even delegates to 
this week’s meeting of the Organi- 
zation of Petroleum Exporting 
Countries are losing interest in ef- 
forts to reconcile fundamental con- 
flicts within OPEC 

“It’s an exercise in frustration," a 
delegate who is usually hopeful 
said Friday, the fourth day of fruit- 
less talks. “Let’s hope it ends 

5000* 

After a brief gathering Friday, 
oil ministers from the 13 co untries 


agreed only to meet again during 
the weekend. 

The meeting apparently is sput- 
tering on mainly because individ- 
ual members do not want to take 
the blame for breaking it up, rather 
than because of hope for a mean- 
ingful accord. 

Some ministers have not even 
bothered to atte nd all the s essions, 
sending subordinates instead In 
the afternoons, while committees 
of experts ruminate over the usual 
technical matters, ministers stroll 
along Lake Geneva or exchange 


Yugoslavia, Creditors Agree 
To Reschedule Official Debt 


Renter. 

BELGRADE — Yugoslavia agreed with 15 Western cmfitor na- 
tions and Kuwait to reschedule tffirial debt dire May 1986 to April 
1988, the Tanjug news agency said. 

The agreement, which was readied in Paris cm Thursday and 
disclosed by diplomatic sources there, postpones 85 percent of {Hind- 
pal payments of $1 .4 billion due in the period for nine yean, with four 
years grace, the official agency said. 

Y ugoslavia's total foreign debt is about $20 trillion. It negotiated a 
multiyear rescheduling with Western banks last Decem b er, delaying 
repayments on $33 tmlion due to commercial creditors between 1985 
and 1988. 

The latest agreement called for enhanced monitoring of the Yugo- 
slav economy, whereby the International Monetary Fund would 
present biannual reports to creditor nations on ec onomi c trends here. 

The formula would be applied far the first time to replace standby 
arrangements with the fund, which expire next month. 


news and rumors about the Libyan 
situation. 

Though they ostensibly are in 
Geneva to talk about restraining 
output, ministers have been dis- 
tracted by tha'r de termination to 
avoid losing sales to rival produc- 
ers. 

Saudi Arabia, under pressure to 
offer mare attractive terms, is ex- 
to meet noa week with its 
, UJS. customers. 

Top officials of Coastal Cotil, a 
Texas-based oil company, have 
been huddling with representatives 
of some OPEC nations in the Hotel 
Intercontinental here. 

Nigeria’s delegation authorized 
Hany Neustein, 78, a maverick 
trader who has been mocking 
OPEC for years, to hdp arrange 
erode oil sales to independent re- 
finers in the United States. 

Mr. Neustein said be was going 
home to New York. “It’s like a 
cemetery here,” he observed. 

Gabon’s minister, Etienne Guy 
Monvagha Tchioba, also an- 
nounced plans to leave Saturday, 
saying he had “other things to do.” 


Participants in the meeting say 
Saudi Arabia and Kuwait, the two 
most powerful members, have 
stood back and allowed other 
members to bicker over familiar 
disputes. 

Both countries have rejected as 
unworkable calls by some members 
for a deep production cut aimed at 
reverting the 50-percent drop in 
prices over the past five months. 

Without their strong support, 
OPEC is unable to reach any mean- 
ingful accord. The baric problem 
remains that each producer is wait- 
ing for another to cut bade. 

Algeria. Iran and Libya want the 
Saudis and Kuwaitis to make big 
cuts. Those countries, is turn, de- 
mand reductions from Norway and 
Britain, major producers outside of 
OPEC 

Amid the general despair, an 
OPEC minister joked with report- 
era Friday about conflicting stories 
in the press. “You are a quarrel- 
some group,” he said, relishing a 
chance to tom the tables. 

“Look who’s talking," retorted 
an Arab journalist. 


ILK. Prices Up 

0 . 1 %mJMbrch 

Agence Franco-Prase 

LONDON — Consumer 
prices in Britain edged up just 
0.1 percent in March, bringing 
yearly inflation to 43 percent 
compared with 5.1 percent in 
February and 6.1 percent in 
March 1985, the government re- 
ported Friday. 

The Retail Price Index, base 
1974 was set at 381.6 in March 
after 381.1 in Febroaiy. The 
4.2-percent inflation rate is 
March was the lowest since July 
1983. Prices bad risen 0.4 per- 
cent in February and 0.9 per- 
cent in March 1985. 

Nigel Lawson, the Chancel- 
lor of the Exchequer, had pre- 
dicted earlier this week that 
falling oil prices and interest 
rates would push the annual in- 
flation rate down to about 33 
percent in a month or two, the 
lowest rate since March 1968. 


Kleinwort Benson (Japan) Fund 
sicav 

Luxembourg, 37. rue Notre-Dame 
R.C. Luxembourg No- B 8 528 


At the Annual General Meeting held on April 9. 1986.tbe share- 
holders decided the payment of a dividend of SUS0.35 per share, 
on or after May 2, 1966 to shareholders ol record on April 9, 
1986. agamg remittance of coupon No. 15 at the offices of Kredietbank 
SA. Lnxcmbourgeoisc, 43. boulevard RoyaL Luxembourg or of 
Kleinwort Benson Ltd., 20, Fesduirch Street, London. 

The Articles of Incorporation have been amended and the 
Corporation has adopted the structure of aSICAVinacconlance with 
2 of the law of Auguri 25, 1983, regardixJg collective investmcaU 
s. The shares are now of no par vahie. 
fore, from May 1,1986, to May 31, 1986, the shares of the 
to Kredietbank SA. 



Luxemb o urg Stock Exchange, 


By order of the Board of Directors 


f The Value Line provides 

OBJECTIVE 
EVALUATIONS of 
AMERICAN STOCKS 

The Value Line Investment Survey continually reports on 
more than 1700 American stocks. It provides a vast amount 
of statistical history and forecasts, all of which are reduced 
by Value Line’s computer-based programs to two simple, 
easy-toepply indices: (1) The rank for Timeliness (Relative 
Price Performs nda of the stock in the Next 12 Months) and 
(2) the rating for Safety (Price Stability of the stock plus 
financial strength of the company). 

An introductory subscription to The Value Line Investment 
Survey brings you as a BONUS Value Una’s 2000-page Inves- 
tors Reference Service, with the latest reports, rankings, and 
ratings on ovar .1700 stocks, together with the 72-page guide, 
“A Subscriber's Guide.” Then, every week for 12 weeks you 
wfd rec ei ve new reports on about 13) stocks, which update 
and replace the corresponding reports in your Reference 
Service— for just $75, about half the regular rate, providing 
you have not had a subscription in the past two years. Send 
payment along with name and address together with this ad 
to DepL 5BMCQ . 

THE VALUE LINE 

711 Third Avenue. New York. N Y. 10017. U SA 
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4Bt aw 30 22 15 

0* 3* CoPFwts 
26* TO* ComJda 
11% 7% Canine 
19 0* CampD 

890 4% CrapCfl 
17* 5th CrrwFci 
11* 4% Cmntrs 
71* 14* CncMn 
1110 A CancdP 

mo ion corny 

25% 13% ConrCp 

“3®. 

2th CamOG 
ConOGwt 
2H0 8* OnStafs 
U% 8% vIContA 

14% M Cwwtfn ISO 300 
19* 10 Copteyn Me 37 
6 m Casern 
190 ft CosCrwt 
10* VM CntrMn 05* 5J 
10* 8% CretFO -15a 3 u 
39* 29* Cross 144 28 17 
«A 32* CnnriM 100 27 18 
XI* 12 Cm CP 
17% 11* CrCPB 
12* 4* CrawnC 
1 * CrutcR 

2* ftCmto 
as ia% cubic 
31* 23* Curtice 
1* % Cutter 


57 45* 41% Mb— * 
64 35 34* 34* 

9 50% 49* 50* + * 
2 48% 48 48% + U 

14 19 1M 19 + 

80 4* 4* 4* + _ 

JO Ph 9* 9*-* 
257 0* 0 6 — * 


TO 36* 2S* 25%—* 


9 9th 9* 

,(£ «««» 

■b is sft wr * 

Ts ffi ti» 

3 15* 15* 15* + th 
82 14% 14* 14*—% 

Stttl 

^ a & a-* 

IM 20* 26* 26*—% 
046 lo mo io + * 
14 JO 29* 29*— * 
35 5* 5 . 5 — % 
78 18* 18* 10* + % 
141 5% 5» 5% + * 

70 T% 1* 1* + ft 
W4I 17* 16* 16* + ft 
14 IflUMMO + O 
127 38% 37* 37% — * 
1 37* 37* 37* + * 
40 12 W% 18* 18% 

33 SUSIf*-* 
1 w U 


46 
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2* 
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15* 


1% DWG -0BT 4 3 
2* DvnEA 34 J1J 
2* DcrnEB 1.10 403 
4* 1* Damson 

23 S% Dams pf 6S 

20* 10V. Dam* Pi 53 

16* IS* QataPd .10 V0 

14* 3* Datarm 7 

8 2 Do Raj* 

19* 14% DolVal 174 93 11 

9* 3* Da wilS n JJt 54190 

11* 6* DvnRsn 1JD 163.32 


■s a 

2 11 % 


3* 

2* 

2% 

9 


1%— ft 

S-% 


K* 


_ ii% n% mo— H 

1805 1A 


4ft— ft 


711 


M 23 11 
14 


11 4% AFnicA 

10* 4* APmcB 
1^ 3* AHlttlM 

12* 0* A Israel 
15* 11% AMxbA 
15* 12% AMzoB 
7* 1* AMBJd 

4* 2* AfnGfll 

59* 3(* APstf 
21* 12ft APrac 
9ft 0* AmRtty 
15% 4* AmRayf 
12* 3ft ASdE 
50 44 AMRnr XSS 73 

9* 5% Annie 
3 1ft AraoaJ 
10 5% ArnJol 

4% l* AmLicb 
14* 8* Andrea 

15* 5* Anaolos 

4ft * Ansel wt 
19ft 10% AnsIPn jot 11 
5* ft AnwPt 
5% AfftV 
3ft Armlm 
4* Armd 
7* Arrow A 
26ft 1716 Arundf 
10 6* Asmrn 

17* 10* Asfrtx 
3ft ft Arirate 
10* 9* AStratnf 130 124 
1* H AltsCM 
5 2* Allas wt 

5 2 Audtotr 

20ft 11* Austmtn 35s 3 20 
28 13* AVOfKfl 3tt 30 


12900s 9* 9 9ft—* 

53007 8 7% 7%— % 

12 124 7 0ft Oft— * 

JOt 27 5 10S 11% 11* 11* 

32 10 12 14* 14ft 14ft— ft 

3 U 4 14* 14ft 14ft—* 

377 4* 4ft 4ft— ft 

21 3 2* 2ft 

4A 8 45% 45% 45* + % 

Mb 1 J 35 87 18th 17% U 


72 07 29 
240 


9 

7ft 

lift 

lift 


13 


SO 11 48 
10 

79 ao 

13 


TO Bft 8ft 8ft— % 
089 5ft 5 3 — ft 

760 11* 11* lift 
121 49% 49 49 

148 9* 9ft 9% + * 

154 7ft 2ft 2ft—* 
6 Bft 8* 8ft— ft 
76 2* 2* 2* 

2 18* 10* 10* + * 
31 Wft 14* 14ft— ft 
03 3 3 3 — * 

4 19* 19* Wft + ft 
313 1 ft 1 

44 1% 8* B* 

9 Oft 6* 6*— % 
a 7ft 7ft 
11* lift 11* 

9 24% 23ft 24% 

*7 7 6* Oft— % 

a 14 13% 14 + ft 

990 2% 2 Z% + % 


% 


489 


2 3* 3* 3* 

7 3ft 3 J 
ca 20 % 2D 20* + ft 
11 27% 27% 27% — ft 


.190 18 
.12 4 28 
8 
10 
36 

40 27 10 
-32 28 


10 * 

5 

4* 

Oft 

12ft 

13* 

3 


Oft 31b BAT 

30th 17* BOMS 
4ft 2ft BBT 
3ft 2% BSD n 
10* 9% BSN 
17* 9 Bo&»r 

lift Bft BoMwS 
4% 2 BoJyM Wf 

31* 23* BonFd 2780 84 
7ft 0ft BonstTB 

7* BnkSM 40 61 10 
3* Borto 

2* Bam Ell 18 

4% BarvRG 

7 Beaai 4 

7% BaidBIk U0 222 

ft Beltran 5 

37* 24ft BorpBr 72b 10 15 
4ft 2ft EfttbCs -42111a 13 
29ft 11* BIcCds 48 17 13 

16ft 11% BloV 43 27 11 

32% 21* BMCMT VOB 13 13 
33ft lift BloRBs 34 

33% lift BloRAs 34 

42% 18% Btasnss 40 17 U 
1* ft Block E 
18% 11 BtauntA 45 10 35 
IB 11% BtountB 40 27 36 
23ft 12 BalarPs 34 

14 7% BowVal 30 

13* 8% BonlA s 
0 3* Bawmr 

27* 14% Bowne 
is* 9* Brsens 
50* 30* BrnFA 140 12 12 
50% 33 BmFB IjOQ 17 13 
4* 2* Buckhn 7 

0% 4% BocKhpl 50 78 

13* 0% Bustin U 


4002 0* 0% 0* 

3S0 29* 2S* 21*— ft 
44 3* 3ft 3* 

1 3* 3ft 3* + % 

385 16% 16* 15* 

5 15 13 « + M 

65 lift 11% lift + % 
09 3* 3* 3% + % 
13 31* 31% 31* + % 
41 6* 0* 0*— % 

02 9* 9* 9% 

B 4% 4* 4% 

4 3* 3* 

21 5% 5 5 

86 TlVr 10* 11% + % 
6 3% B* 8% 

90 T% 1* 1*— % 

210 32% 32 32 — * 

4 3% 3% 1% 

87 26ft 25 25 —1ft 

I 15 15 15 

17 37% 30* 30*— * 
15 34 33* 33* +* 

212 34% 33% 33* + % 


06 36* 35* 


48 4.1 13 
17 

44 1A 19 


no 1b * ._ .. 

59 15* 15% 15% — % 
2 15 15 15 
832 24 22% 23ft + % 
14 8% 8 8 — % 

5 11* 11* 11* + % 
83 5% 5 5* 

102 27% 25* 26*—% 
73 » 18* 18* + % 

4 46 45% 46 + % 

146 51* 51 51* + % 

<3 4* 4* 4ft— % 

17 0* 0% 5* 

100 12ft 11* 12 —ft 


21 

74 

861 62 33 
44 28 9 
3B 18 • 


.10 


37* 12* CD! 

12% 6ft CMUCs 
12% 7* CSSn 

IB* 13% Cablrn 
16 9 CaesNJ 

12* 4% CaaieA 
14* 6% Calprop 
IB* 12% Cameo 
18* 13ft CMarcB 
23* 12ft CdnOoc 
67 27% CWIne 

3% 1ft CardU 
9* 6% Card* 

21ft 10* CareB 
24% 9* CornA 
8* 0 CareE B 
Bft 5* CareE A _ 

57% 40% GaroPnf 580 
7ft 2 CasMan 
19% 14* QBHA 80. __ 
32* 25ft CasFd 2200 78 
5% 2 Casflnd 
KJft 5 Cantanl 
4* 4fc CFCda n 
14 10* Cents* 147S118 

18% 14* CtryBu 
9 5* CstaC 

10% Bft ChDevn 
10* 8* ChDvAr 
4% 1% QimdH 
26 13% OintfP 

29* 16* ChtMdA 
79 18 CMfMB 

23* 10 CMRV 
10* 0* ChfDvo 

S3 23* dfodel 


12 


29 
24 
A 24 
M 
J 15 
97 


43 19 


20 23 


14 


11 37% 36* 36*—* 
199 7ft 7 7% 

04 lift 11% lift + % 

247 15 17* 17* 

114 15* 15% 15* + % 
39 11* II* IT* + % 
19 13* 13* 13*—% 
47 16% 16 16 — * 

22 18ft 17* IB + % 
13 U% 12* 12*—* 

5 65% 65 65ft + ft 

36 3* 3% 316—% 

JO 7% 7% 7% 

11 23% 22* 23% + % 

2 23% 23ft 23ft— % 

12 6ft 6% 6%—* 
U 6% 6* 0* 

llOz 54* 54* 54* +1* 
431 5* 7 7* +1 

10 IB* 18* 18* 

114 30% 29* 30ft + * 
15 2* 2* » 

iS % % *+* 

26 W 14 14 

3 11% 18% 11% 

23 8* S* 8* 

12ft 11 12 +1ft 


72 

•72 28 18 
JO 18 15 
30 VB ft 
130a 54 14 


29 It 11 12 +lft 

547 3% 2* 2»— % 

339 5M4 25* 26% + * 
348 If* 19% 19*—* 
i ®_. ll-. s 


5 22% 22ft 22ft— ft 


22 7ft 7ft ... 

1289 57% 54* 57* 42% 


15* 

90 1» 13% 

M A 4* , ^ 

280 n i% ’f* ’r + 14 

20 4ft 4ft 4L. 

14 14 13* 13*— ft 

382 14* 14% 14% 

93 7% 7 7*— ft 

80 11* 11* IT*— % 
U 9* 9* 9*— % 

46 % * * 

4« <2* «2ft (2ft— ft 

36 5* 5% 5*— % 

37 6ft 6 Oft + ft 

3156 1% 1* 1% 

23* 23* 23ft— ft 
m* 15ft Dupres J2 25 ?! 4J »t » 20ft ^ 


12% 5* Dias A 
9* 5* DJag B 

3% * DWot 

44% 28 DlHnls 
6* 2* Diodes 

a 4* DlrActn 
1ft DomaP 
% S DmePwt 


142 

117 


23* 12^ Domtrs 


16% 12 DurTst 40b 27 18 49 ish Mft u ■ 
2916 20» Ovneer 80 29 15 21 Z7% 27% 27ft 


C 


E 


80 4.1 40 
32 21 17 


871 37 14 


11* 7% EAC 

16* 13% EECO 

12* 5% ERC 

12 5% ESI 

23% 18 EsrnCo 180 43 11 

38* 29 Estop 4- Delia 7 
16ft 10% Echoes .12 

40* 15% IlcAn? 140 42 13 
8% 4 EfecSd 9 

16ft 10% imMftd JB3a 3 
■Oft 3% EmCor 0 

7* 5* Endvco 5 

% EsvDvWt 
1C* 5* EnDvi li» 114 

' 5 Enson 7 

8% ESQ n 17 

1ft Enstrpt 40BT78 


10 * 

18% 

3* 


13ft 5% Erulnds „ 14 

23 1 Ste Csw 40 17 9 


2ft 

41 34% EsqRd 

31* 8% EtzLov 

13% 6% EvrJ B 
13 o EvrJ A 
14* 5* Excel 


72a 18 
.lie 8 17 
-10 8 
30 18 
40b 28 19 


00 10* 9* 9*— ft 
37 15* If 15ft + % 
177 12* 12% 12* + % 
Z7 TOft W 10 
It 18 1 3 

8 32* 22 32 — * 

■a ,a * "« 

45 33% 33% 33% 

19 7% 7* 7% + ft 

MS 4ft Oft 4 
74 16% 15ft 15*—* 

14 aft 8% Bft — ft 

411 7 6ft 6ft 

15 * % % + Kl 

13 8ft 1* 8ft + ft 
12 5* 5* 5ft + % 

3 lBft 10% 10%—% 

12 2% 2ft 2ft— % 
24 13% 13 13 — % 

159 23* 71* 23* +2% 

21 ift m i* + % 

4 40% 40ft 40% + ft 
23 13% 13* 13* + % 

106 12% 12% 12% + % 
354 12ft 12 12ft + ft 
156 14% 14 14% 


12* 8% FPA IT 

26* 18% FotoJnd JO 18 10 
25ft 8% FairFbi 13 

22ft IS Forty Pf TJHt 45 
7ft 3ft FMata 14 

11* 9* FtAustn 
10* 10% FAusPn 
13* 1* FCiwHd 88 

15 10% Ftcom 180a 7J 8 

15% 11 FWytnB 80 78 13 
17* 9* Fstcrus 25a 18 9 
22* 11* FlschP J3t 48 18 
18 0* FltcGE 

36 23* FHGEW400 1U 

10 4 vtFtanlg 

01% 30* FhiRck 80 17 11 . 

30* 21 Fluke 1.14t 44 15 1121 25* 25 25 — * 

16* 9ft Food rm 8 3 U* 10* 10* 

9% 7 FooteM 

9% S* FtMHG 
29ft 20* ForsJC A JO 18 32 
29% 20* FantCB JB 18 31 
39* 17* Forest L 31 

2 * Fotorut 

54 3» Frantz 180 22 


2 10* 19* UMh 
T2 26* 20% 26% — * 
104 24* 24% 24% 

82 22% 23* 22%—% 
8 6* 6ft 0* 

296 11* 11 lift + % 
13977 10* Itm lift 
467 Uft 12* 13ft + % 
2 13ft 13ft 13ft + % 
80 11 * 11 % 11 % 

2 15* 15* 15* 

TO 22% 27* 21*— * 
8 W 17* 18 + % 
5 35* 35* 35ft 
5 4* 4* 4* + % 
7 54% 54% 54% 


2 

123 


6* 


8 * 

fi* 


S* 

6 %— % 


10 29ft »V£ 29ft + % 


31* 19% FrenEC 
10% 7* Frtedm 
11 5 FrtesEs 

33% 20% Frisch* 
U* 5* FurVH s 


22 

88b 28 14 

JJb 7i # 
80 18 


9 29% 29% 29% + ft 
121 38% 38% 38ft 
Id 1ft 1% 1ft -F % 
7 45ft 45 45 — % 

154 33% 22% 33 — * 
14 18 10 M — % 

57 9* 9ft 9% — % 
89 30% 29ft 30* — % 
84 11* 11 11 — * 


ww 

4 GRI 

98 

6% 

pf 

1* GTI 

MO 

2% 


10% GoloxC 13 

137 

15ft 

pp , J 

% GabcvO 11 

315 

* 


22* Goran 60 22 22 

» 

7716 

p Z .^1 

5V. GatUt 

36 

6* 

15 

11 GelmS 45 

34 

13* 

4 

% Gemco 

21 

1% 

18% 

11% GDefns 08 SA 12 

239 

rzj 

4* 

216 GflEtnp 

28 

t M 

19% 

13* GnMicr JOb A 16 

2 

P7M 

/% 

3* Ganisco BO 

92 

6* 

14* 

9% GenvOr JD L5 18 

39 

13* 

14* 

Iff* GmRu 7 

T6S 

Hi' J 

5% 

2* GaaRwt 

4 

Sf- • j 

1; J 

18 GeaRspf lJO 00 

14 

pHi 

FTi 

18% GkmFs 60- X3 U 

565 


20 

9 GhfYi a JSe 10 

307 

14% 

58 

30% GtatfW 1J)0 11 16 

27 

49 

36* 

26% GPnrur UBb 3J 30 

17 

3116 

4% 

2* GtabNR 33 

5 7 

3% 

5* 

1% 

34% 

3 GokfW 
% GWFld 

17% GarRps 00 36 D 

£ 

32 

ri 

31* 

23% GoukiT 2071 9.1 11 

JO 




27 

916 


216 GrahMc 1.WW44J 31 

48 

2* 


16% GrndAu 60 11 23 

17 

19 


7* Grant 30 

48 

9* 


S* GrTadt 16 

15 


44 'A 

32* GrtLkC 53 U 21 

317 

n „ j 

38 


109 

FjvJJ 

15 

8* Greiner SU 66 15 
916 Grtiat 50* 36 13 

93 



66 

KirB 


10% GHCtian 52 

81 

n* 


3 GffCdpf 

42 

3* 


11 Gun 05* 3 19 

5 

15ft 

16% 

7% HAL 

511 

1616 

30% 

14* HUBC 680 XS 12 

12 

2716 


5* 
2 ft 


0 + ft 
2% — ■ % 




26* 27% + % 
0* C%— % 


2* J 




M 6* 


13* 14% 
5% 5% 

12 


+ ft 


14 14% 

48% 48* — % 

4* 

% 




9 9ft— ft 
2% 2% 

18* 19 + ft 

9* 9ft + ft 


Uft + * 




11 % „ 
3ft + h 


Uft + ft 
27 


bm mn „ 

NMLn StH± 


Dhr.irM.PE 


Ss. Ctae . 

MBlMptyaw Qwt.Ch'gc 




0J u 
J B 
IS 14 


3 U 


M 

7* 

1ft 

11% 

SO 

3ft 


1.28 


gU 

4ft lK Hdiid 
3 1 Hotmlwt 

u* 0% Hamnti S3 
29* 2i* Hndymn .U 
28* I7U Harvrds JO 
2% ft Harvey _ 

Wt 27ft Hasbro .15 _ 
52* 32% Habrpf 2M 33 
12* 7ft HMD 20 

lfflh Uft HtthCr s 152 85 10 
12 Oft HHhCh 
17* 11* HelttiM" 

29% 11* Hefea 
11* 7% HafciWr 
1* Heldor 

\ hSSr 

2ft HerttEn 
3* HtrdtO 
IftHlwH 
17* 12* Hiptran 
3* 1* Hofrai 
18ft Bft HoUyCn 
31% -15% HnwGn 
25% 20 HmlRBDf2JK 118 
30* 16% Hamds JO 18 IS 
lift o timHar _ 

22* M% HottPty 280 9.1 18 
9* 4* HotlPwt _ 

5ft 3 HooOT 87e277 
Jtft 8* HavnEs 21 

22* a* Hovrftn J5e 1J 10 
32 19ft HufietAa Ji 15 16 


84a 3 24 4* 

35 ** 

707 2ft 


4% 

4M 

2ft 


4% 

4ft — * 
2*-* 


14* 13ft Ig* +lft 


- % 


10 28* a* _ 

^ V s V % 

416 47* 46% 46ft— ft 
51-51 51 51 — % 

165 11* lift UU-% 
24 17% 10* 17% 

804 11* 11% It* + % 
M 15* 15% 15% 

50 27* 27ft 27% _ 

40 12ft 10* 10*— ft 
20 3* 3* 3* 

395 2ft 1ft 1, + ft 

83 % S h 

is iS ift* tlS i«S+% 

ao 3ft jft 3ft + % 
5 50 17% 17ft T7%- * 

1477 38* 2S% 28* + ft 
226 25* 25 . 2S — * 
132 31 30ft 30ft 

446 Ift 8 8% 

149 22 21* 21*— % 

40 9* i* a*— ft 
223 3% 3* _3% + % 


50 37* 27ft 27* + * 


32% 1M HubelB s ^ 34 16 


14* 18* HodaFdn 
24* 17* HudGn 
8ft 4* Husky a 


J 12 


5a” 


in ia* 

0 31 30* 31 + ft 

27 3Z% 31* 32ft + ft 
001 12% II* 12 + % 
13 24ft 24% 34* + % 
483 0% 0 0 —ft 


I 


3 


1 Mi ICEEn 
75ft 43ft I CHS 

7 S ICO 
4ft 2ft IPM 
lift 9ft Iran 
Wft 5* iRTCps 
7ft 4ft ISS 
5% 2ft IfRpGf. 

2 ft iinpind 

» 14ft Utahns JB 

&13&a - 

8% wtmks 
2ft UrtBtod 
% btfBkwt 
5% IntHvd 
9ft IIP 
8* intPwr 
i% rat Prof 
» intrurn 
2% I (Mitral 
25% 18 unless 
44ft 21* iroctBrd 


13 


.12 14 
.Me 21 15 


2* 

13 

’ift 

1* 

7ft 

13 

7% 

5% 

10 


75 
J 19 
9 


.12 J 


233 

Me 7 A 01 


10 79 5% 4% 4%— % 

A S 7 ^ 74 ^* 

'■ 3% Ift 3% + ft 
10 9* 10 + ft 

8ft Ok 8%— * 
7* 7* 7H— ft 
4% 4% 4% 

% % %— Vh 

33ft 33 33 — * 

7% 7% 7%+* 
27 27 27 

2 1% 1*- ft 

IT* 11% lift— % 
17% 17* 17* 

5 4ft 4% 

T% 1* 1* 

7 7 7 

13 12% 13 


201 

2 

123 

S3? 


3 

m 

90 

7 

9 

10g 


4ft 

4* 

3 


4 

ft 


4ft + % 
4ft— ft 
2% 

7ft 2ft 2* + ft 
- 71% 21.-21 — ft 
27 33ft 32* 32*—* 


14% 11 

I 


jodvn 
i Jocobi 




TO* 

K% 

4* 


JelAwt 
Oft Jetron 
i* jutaPd 

5 JB b nAm 

6 JOfanlnd 
2% JunwJk 


J8b 3J 10 
M 
0 


42 17 
5 


10 13ft 13 1 Jft + Vh 

26 6* 6* C% 

79 3 3 3 

0 ft ft ft 
33 KM 10% 10* 

32 2* 2ft 2ft— ft 

164 7* 7% 7%— ft 

54 12* 12* \2* 

13 3* 3* 3*— % 


9* 

8ft 


46% 31ft KRGspf 450 94 
5* 3* KflPOkC 

23% SEES. J4 V0 8 
19% Bft Kay it 40 XI 13 

19% 10 KecrNt 40 24 

12% 3 KTyOGn AS0 43 

23* 14* Ketchm 481 U 24 

”■ 2* KevCoB .151 23 11 

2% KevCoA .154 24 10 
7% KryPb 
2ft KerCa 
ft KevCawt 
2% KJddewt 
3% KBem 5 

2* Ktoark 

l* party 20 

4* pat Ada 16 

1* Kleerv JOe V5 20 

20* 12 Koofl 14 

30% 25ft KeeerC 232 XI 102 




SS 

4% 

£ 

3 


340x48% 46% 48 -W 
229 5ft 5 5% + ft 

416 8% 8ft 8% +% 

214 23* 22* 23%—% 
04 19% 18* 18*—* 
7 15ft 15 15% + % 

42 9ft 9 9ft + ft 
49 2D T9ft 2D 
4 4 * 0 * 0 * 

0 6* ift 6%—* 

1132 18ft 17* 18% + ft 
419 4* 4* 4* + Vh 

13 1ft 1% Ift + % 
' 4% 4% Ok + ft 

6* 6* 6* + ft 

3* Jft 3ft + ft 
2ft 2ft 2ft + Vh 
8* 5ft *% +ft 
_ 2 2 2 +% 
307 16* 15* 10 +% 

130 29% 28* 25% — ft 


m 

19 

TO 


3% T* L5B 
2% 1% LoBarw 
Oft 3* LaPW 
22% 11 LrUnkSv 
22 13* LndBoc 40 

21* IS Lndatfc 40 
U 8% Laser 
11% 7ft Lauren 


17 

5 

XI 6 
20 11 
T2 
17 


_ 13 LearPP 300 220 

18* 4* Le*Ptl 23 

36 20% Lehtoti JO 14 10 

8% 4* LelsurT 29 

V* 3* Levitt 15 

35 10 LMFfn JO 15 12 

2* lfb Ufaftst 

5ft 4 LUTrun 

16* 13* LncMCn 44e 13 
1ft % LncNCWt 
10* 4 K Ueitet 
3% fe UaniwtA 
3ft Jb UoniwtB 
4* 2ft LHfM 
2* 


iS 

% 

12 


33* 16* L^S» 


29ft 22ft Lor Tel n 
24* 11% Luma 
13% 9% Lurid 
17* 11 Lydal ' 
26% 8% LvnCSs 
20 8* LyndiC 


12 

JO 1J 19 
JO 1J » 


178 3* Jft I* + ft 
TO 1* 1% 1% 

15 5% 5 Jft + % 
96 15* 15ft 15* 

121 20* 19* T9*—* 
20* 2D* 20ft— ft 
15% 74* 15ft 
0* 8% 8* + ft 
r»V 13% 13% + ft 
17* 17% 17%— ft 
34* 34ft 34% 

6* 6* 6* 

9 I* 9 + ft 

17 32% 32* 32* + ft 
27 1* 1* 1* 

341 4* 4* 4%— Vh 

TO 13* 13% 13%—% 
36 1ft 1% 1ft 
2 2595 70* 9* 70* + % 
141 3% 3 3 + % 

93 2* 2* » + ft 
7 4% 4* 4% — Vh 
IS 1* 1* 1* 

14 14 2J% 23* 23*— ft 

29 1331 29% 28 28* + * 

J 35 174 23 24 24% + * 

12 88 12% Oft 12* 

61 17* 17 17 —M 

253 IS* 15* 16%—* 

9 17% 17* 17% + % 



1% Martin 
% Morfrrt 
iz% 7% Motts 
8* 3% MfMad 
17* 13* MovSQ- 
9* MMevteL 
3% I Murpfn 
13ft 9* Myarlo 


JBbZT t3 


151 1% m + * 

% m 9* gb 

73 14* iS TfA + ft 
2 7 7 7 + *• 

« im>» uft + * 


17 3% HUM JO WJ 

3D* 10%NRMPf 100 204 
n% 7ft Nontdc 
14* 9ft NtOsO 
26% 17% NtPotnt 
23% 15% NMXAT 
13 TO NPbiRa 
29* 17 NPTOC 


u 

40bU 11 
- 10 S r, 

37 

J4 U ft 

USB 46 U 

20* 5 NWMPS . « 

60% 37* MYTlmes 60 1 J 9 
6% 3* MewbE J5r 63 ID 

14* 9% Nawcor J2 27 

ifi% SftNawLaa,^. __ 
19% 14* NwpO 160 77 1* 
12 5* Nkhlnn 2? 

13* 8* Niched* T1 

s% l* Neellnd 

11% 7% NCdO as 

41% 32 NlPSpf 425 9J 
5% 2% Nut*T , 11 

n NuHrwt 

4% NodDt 9 

5% Ntance 



80 Ok 4% 

%%£%£ 

1 fft 9ft 

”&&& OH + % 
154 12* Hft 12* 

*9 -£ V 

4S Rt !8S 

s 19% Mb 19% „ 

ES 11% 11% U%— % 
320 VM 10% 16% — % 


330 1C* 10% 18% — % 
34 7* 2* 7* + * 
3 8* 8* 8*— % 


H0z42* 42ft +% 


1% 

10 

Uft 


20 4 


67 


3% 

r% 

5 

6% 


7* 

5 — * 
6% — % 


16 

A 17 


26* 18* OEA 
23% 15% OcJcrrt* 

70ft 4% OdVtAn 

11% 6 OdetB 

42 T8% OOalnd JO VO 

28* mi Obtcn* JO J 30 

18 4 -Oppenh J5e JM5 

11% 4* OrSHA .15 1A 19 

Tift 4* OrioWfl. JO 17 19 

32 19% OSutuna XI 14 21 

26* »ft OxftdP 621 XI W 

18* Bft OzorkH JO 


12 25* 2SH 23* + Vi 

4 zrft 20% 21 

5 a* a m— % 

TO 8% 8% 8%— % 

72 S* ZPk 27ft— % 
405 14* 14 14* + ft 

’1 5^ ^ + % 

K 27 26% 26* 


72328 13ZJ 76* W* 16*— ft 
— 


P 


8 6% PUMA 

9 3 PLMB JK 72 10 

77ft 17% PGeplA 150 9JJ 
15% IF* PGEpfS 1J7 56 
15* Uft POEPfC 125 83 
Uft TO* P&ExrfO 133 83 
15* TOft PGEpfE 135 86 
14% 8* PSEpfG US 8J 

36 32% POEpfF 4J4 1X9 

33ft 38% PGEpfZ 466 125 
31ft 36 PGEnfy 320 TOJ 
28% 2ffft PGEpfW 2J7 9 J 
27% 18% PGEpfV 133 l> 
3ft 30* PGEPfT 254 9J 
28% 20ft PGEptS 242 95 
27ft Wh PGEofR 227 86 
25ft 16* PGEpfP 2 jBS 86 
25 16ft PGEpfO 260 82 
24 16 PGEaMlM 82 


7 6th 6* flb— * 

35 7 6* 6*—* 

26 17% 16* 76*—% 

4 15% 15% 15% — * 
4 14* 14% 14* 

93 15% 74* 15% + * 
228 15* 15% 15* + ft 
308 15% 14* 14% + * 

m Iva'^ + w 

36 26* W 206—* 




PGEpfL 225 93 


7 27% 27* 

210 27% 27 27 — % 

582 25% M* 25% +1* 
77 24% 24% 24% 

35 Z4 23* 24 +* 


25 16* PGEPfK XM 82 

25ft 78% PGEnfJ f 


iSisiiLiSia 


143 

1 M% 24% 24% — * 
133 m 13% 13% + % 
.1002 52% 52% 5Z% 
26Qz53% 53% 53%—* 
180O56* 56* 54*— ft 
9BU& 94% 92ft 12ft +1* 
50157% 57% 57V. —1 
775 72% T2W 12% 

392 44% O* 44% + * 
315 12% lift 12* + * 
114 ift 8% 8% — ft 
9 UH 12% TOh 
12 4% 4 4% + * 


lOOr 9% 9% 9%— % 
-43)46 TO II ift 8* Bft + % 
JO U B 1 32% 32% 3m— % 


M 


JOe 7J 


Mft U* MCOHd 
2* * MCORs 

11 7* MSA 

3 * MSA wt 

12* 6ft MSI Dt 
3* 1* MSB 
U% 7* MocGrg 
23% 10ft MocSch 

1* * PMocrod 

17* 9% Mas Bk 

am ii* Maps u 

15* 9 Mafartu J0« 03 
5% 2% MrtftOf 

25* 9 MoritlV 
83 26 MortPr 65e 

38*- 15ft PMosind JDo 


.16 3 a 


■ii 


9* MatRsh .12 6144 

13 MatSd 10 

26* 15% Matrix s 23 

TO* 3 ft May Ena 68 VM 

27% 78ft Mayflw JO 26 M 

6* 3ft McDOW 34 

11% 4* McFod 9 

7* I* McRae A JOe 73 13 

7ft 1% McRae B 12 

92ft 72 Media U4 14 2a 
18* 10* Media S .M 16 78 
16* 6% Merest. 40r 2J 5 

25* 13% MetPra .15 U 11 

28* 11 JMriexs 70 

6* Jft MchGn „ 7 

a* 43 MJnPpt 500 79 
92ft 62ft JWnP of 7J6 " " 


9* 7% Mttftm 
15% 9* MtrtlE 

25 9ft MonMs 
20* 14ft Maoofl 
28* 13* MoobA 
24* 15ft MMedn 
4* 1* MtsRt.wt 



20ft 16* MtaGfh 1 40 14 


l Mtapln 160 


2 15* 15% 15%—* 

8 1 1 1 + ft 

49 70* 70% 70* 

27 2% 2* 2% + Vh 

28 71* 11% 11* 

15 1* 1* 1* 

107 TOft 70* 10ft + * 
703 24ft Z*% 24% + % 
IS 1* 1 1* 

28 7 5% 15* 15% + ft 

9 28% 28ft 28ft— ft 

HP 9* 9% 9* + ft 
48 5* 5 5 — * 

772 25ft 24* 25ft + * 
70 53* 53 53ft— % 

12 38% 38* 38ft + ft 
6 5* 5% 5% + * 

736 13* 12ft 13 — * 
82 20ft 19* 20ft + % 
640 21* 21% 21* + ft 
22 4 3* 4 +% 

34 26ft 26ft 26ft—* 
8 4 4 4 

119 5* 5ft 5* 

12 4* 4% 4* + * 

I 4* 4* 4% 

20 91ft 91 91* +1 

56 15% 15ft 15ft 
166 14 13ft 13*— Vh 
24 14M 14* 14% + * 
18 14% 14* 74*— ft 
45 4ft 4% 4% 

100x 63% 63% <3% + % 
TOOx 97% 91% fl%— Ift 
209 10 9% TO +* 

642 71 TO* 70% 

97 25ft 25 25ft + ft 

27 19ft 18% T9* + * 

168 19* 19 19ft + * 

43 30* 19* 19* — * 
84 3* 3% JW + H 

44 19* If* 19* 

113 9* 9* 9* + ft 


ADVERTISEMENT 


INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 18 APRIL 1986 


Net asset ympeauMattaa* me sunefiad by the Ponds (fated wtih me esceattoa of 



■tw) Al-Mal Trust. £A_ 


5 22X71 


BANK JULIUS BAER A CO. Ltd. 

- QIBOertxnd SF 957 JO 

-l 4 i SF 145460 

'IS; Squb orr Apncrlco svm&jw 

-C cl J Equlbaer Europe SF mioo 

3F 130260 
SF 121460 
SF 193X00 



BAH MULTICURRENCY 
■( t IMulHcurrencv UU. 


S1QBUV5 


-I r > Multicurrency Ecu ECU T0SU2 

-( ■" ) Muitfaerencv Yen — YEN 196.94460 
BNP INTERFUNDS 

-fw) Intertxmd Fund % 14962- 

■C w J.lntereurrency USB— s 7056 


-(wllntorcummcy DM- 


_ QJ|j| 

-iwlintercurrency S*mtno — t 

-<w) Infereaulty Padflc ofier ■ 

-(Wl Inlerenwilv N Amer. Offer _ t 


B ANOUK INDOSUEZ 
-{dj Asian Growth Fund- 
-lw) Dtvertand. 


10J8 

1456 

77-53 


1562 


riwl FIF-Americ 


■(w> F IF- Europe - 


-(d > FI F-Internal tonal 

Kwl FIF- Pactflc 

-id) Indosuez Multibonds A. 


S 
SP 
S 2868 
S 22X1 
5 14.13 
S 26J3 
S 123J6 
S 21564 
S 106X53 


•I d I Indosuez Multibonds B 

-1 d I Indosuez usd (MJVLF) 

BRITANNIAPOB 27V SI. Hellen Jersey 

-fwl BrlUoliar Income — S 0.91H 

Brirj Mcnoo.CuiT S II J3 

Bril. intLS ManoaPartl s 1674* 

Brit. IntUManoa-Portf £ 1466- 

Brlt. Am. Inc & Fd Ltd S 1J93 

BrlLGold Fund * ojj* 

BrttJManaB.Currwicv— £ 1546* 

Brit. Jt»on Dir Pert. Fd S 1.MS 

BrlUermy Gilt Fund c 0244 

Brit. World Left. Fund t 1-535 

Bril. WorMTedUL Fund S 1642 


-(w 


£ 


•Id 

Id 

-t d. 

CAPITAL INTERNATIONAL 
-{wl Coollul Inti Fund 
■{ w I Capital Italia SA 


5760 


CITICORP INVESTMENT BANK (LOXj 
POB 1373 Luxemboura TeL47765Jl 

(d) CMnvesIEcu ECU 10BB43 

UnuWltv 


fdl Otinvestl 


CREDIT SUISSE {ISSUE PRICES! 


3 104147 


rid 

-(d 

-id 

rid 

-id 

-Id 

-Id 

a 

(d 

ii 

■\i 

rid 

rid 

rid 

ii 


Actions Su loses J 
Band Volar Swf- 


SF 542J5 
SF 107J5 
DM 11234 


Bond Valor D-mark __ 

Band Valor US-DOLLAR S 12477 

Band Vaor f Stan mo c 1D9JS 

Bond volar Yen Yen 1048060 

Convert vatarswf SP 137 JO 

Convert Volar US-DOLLAR. % 157.37 

Canasec SP 67260 

CS Fands-Bonds SF 79J5 

CSFonds-infl SF 13260 

CS Gold valor % 9947 

cs Money Market Fund S7734J6 


CS Money Market Fund— DM 707953 

CS Money Market Fuad citnUB 

CS Money Market Fd Yon. Y1 0249760 

Enerale-Vdlar SF U560 

U«f SF 65360 

Eumoa-valar SF 21260 

Ppctfle-Vdtor SF 18360 


□REXEL BURNHAM LAMBERT INC 
Winchester Hau*% 77 London Wall 
LONDON EC? (07 9209797} 

riwl Finsbury crou Ltd. 5 14564 

-(ml Winchester Diversified 5 27J4* 

rim) Winchester Financial Ltd.-. S 11.12 

-(ml Winchester Frontier S 14198 

.(w) Winchester HoWtnos FF HOW 

S 1X73 

rim) Wlnebatter RacaveryUri — S 10X18 
— — *«.» 
riw) WrfdnMs 5cecM SZ334J7 


DIT INVESTMENT PFM 

-+£ d ) Cancentra 

-Hditatl Ren ten tana. 


DM 

DM 


4X12 

8X16 


EBC TRUST COJ JERSEY) LTD. 
J-3SirieSt-St- Heller TOS34-36J31 
TRADED CURRENCY FUND. 

®(dllnc: Bid S llJJ-ofler 31X154* 

9i d JCod.: BM — S 1290 Offer 3 7+337 

INTERNATIONAL INCOME FUND 
-(d) Short TffIT! W (Accuml — S 1J422 

“(51 Tarm ’A* fCMstri S TJtm 

-( d ) Short Term B; AccumJ — 9 14145 
.( d ) Short Term 'B' 1 dWt)«_— _ s 16311 
— -- s 


FftC MGMT. LTD. INV. ADVISERS 
I.LOwencePauntV H1H. EC4, 01-623-4680 

-(W) FXCAIluntfc S 1767 

-(w) FXC European— 9 2X30 

riw) FacarlenM 3 40J4 


-im 

-Cd 

ii 

ii 

rid 
rid 1 


Rd.Amer.VaUl Cam. * 6360 

Fja Amor. VaUi Cum.PreC— 3 HJ1J6 

FiaAfnar.vaUllConv s 2 Sji 

FM.Amer.VOLl ll Cum Pref_ 9 101J6 

Fldriity Amer. Amen 9 97J » 

RdelHyAuatraltaFtind 9 1262 

Discovery Fund s 1346 

Fidelity Dir. Svss.Tr i 13U2 

F“«ljty p«r East Fund 3 33J6 

Fidelity IrtYLFund $10747 

FWMIty ortam Fund. * 4695 

FWentv Frontier Fund S 1841 

FIdeUtv pacific Fund s l*X39 


Fidelity SpcL Growth Fa — S 20.14 

■ — - * Si™ 

FORBES PO BJB7 GRAND CAYMAN 
London Agent 01 -839-3073 

(W) Dollar Income 3 734 

Fortes HMhlnc. OUt Pd c 97.10 

Cota Income, — 1 8.15 

; - . SpM Ap preciaHon . — s 447 

Q^F^rtORFU i SsT^ 8 1 ^ 




riw) Stale SI. Americon 


Londen:0l-4714230. Genava:4l-223Sa30 


3 199.19 


P 19*51 


riw 


riw 

e 

riw 

13= 

riw 


f Pwt. Guernsey. 0481-38715 

PggrSAMSA . .. s 75461 

GAM Artirraae Inc S 171 JB 

GAMerlai Inc 3 78760 

GAM Australia Inc 3 10962 

GAM Boston Inc... — 9 14278 

GAMblf Fiflld lac 3 12967 

1 . GAM ErmltaB# 3 2068 

-lw) GAM Ermttaoe let. mr. .. 3 9J8 

~ GAM FronC-voI „ SF 15045 


riw] GAM Global Fund 


GAM Kona Kano Inc., 


8 I0V63 
S 1 

GAM North America (nc 1 14X94 

GAM NAnt. Unit Trust Inc— 121.15* p 


GAM International Ina. 
GAM Japan r 


SM!S^S- U . ,,,,Tnn,,ecum - 12545 p 

GAM PocWc Inc 3 is5J2 


GAM Pens. X Char, vworidw— 
GAM Pens. & Char. U.K. Fd 


riw) GAMrtnt- 




5 13654 




1 GAM Worldwide Inc 


I GAM TvctW XA. Class A . 
1 GSAM CenMOsKe Inc. 


S 74733 

3 

S T 
S 1 


GSAM InL Inc. UJOrd— 

;w| GSAM Interest Inc. UJSne- S 1116 

wl GSAM interest me. SF 10933 

wVGSAM Interest Inc Yen 18444 

W) GSAM Interest Inc. DM 10X34 

GSAM Interest Inc, e 12047 


XT. MANAGEMENT <UK) Lid. 
Id) Berry Poc RLLtd^^H 


-(r)G.T. Applied Sdence. 


d) G.T.Askr Fund. 


•(d) G.T. Australia Fund, 
5 d ) G.T. Europe Fund 


riw) G.T. Euro, small Cos. Fund . 
rirl G.T. Dollar Fuad. 


rid) < xt. B end Fund. 


ri d ) G.T. Global Technotoav Fd— 


l-|d j G.T. Honshu Pathfinder, S 


S 1541 
3 1621 
% 1066 
3 546 
3 27.11 
S 2137 
3 2048 
3 1947 
S 1X98 
17.11 


. _ . G.T. Investment Fund, 
ri w ) G.T. Jam 5ml CaJ=d 
-( r) AT. Tadmatar Fund, 
-id) G.T. South China 


3 6X37* 
S 7736 
2 T&74 


HILL SAMUEL INYESTAtOaHT. INTUSJL 
Jersey, PA Bax 41 Tel dSM 76029 
Barm. PD. Bcx2*22,TeM131 224051 

' Crartow (Far East) SF 1143 

CSF (BctaneedU SF 29.W 

Eurapwm Equity Fund— DM 1564 

intnL Bond Fund 3 1L79 

InL Currency U J. - 3 2762 

ITF Fd (Technoieev) 3 1866 


CTSeasFdfN. AMERICA) ■ 3S64 

JARDIHB FLEMING, PQBTIGPO Ha Ks 

J-F Currency 4 Band * 17 J3 

jj=Hono Kona Trust 5 4042 

J.F Padflc income Trust Y 40J2 

jji Japan Trust Y 6478 

j-F Japan Teainotaar Y 22374 

J.FPOCHk5ea5.(Acc) 3 116? 


LLOYDS BANK PLC, POB 49, OaaVM I 

w) Lknnftlrm Ddkrr S 11860 

w) UaydB Inn ElHWe SF 15X1 a 

w) Lktyds Inn Growth SF 28X90 

. . w j Lloyds Inn Income SF 31460 

-+fw) Lfovd* Inn N. America 5 13X78 

|-kw) Lloyds inn Radflc SF 7 57 JO 

'-Hwj UOrttahitV Smaller Cas_ 8 1736 



riw) Aelsa Multicurrency- 
riw) European Currency 6 
riw) French FrancJEMi 


S 3360 


ORANGE NASSAU GROUP 
TOKB78.Ttv« Hawn WTO) 469679 


^ fpS^^zrmcSM 

*{W) OB L I -DM DM124440 

-(W)OBUGE5TION SF »95 

OBLl-Ogi 1 AW S 128X22 


-Id 


rid 


OBLI-YEN. 


Y f??K 

S 8736 

PAReuROPE G ROWTH s 1540 

PARINTERFUND S 16464 

PAPINTER BOND FUND S 1242 


OSLI-GULDENJ 

PAROIL-FUND. 


PARUSnem.BendX3.B-— S 7324B 


PUTNAM 


Emerelng Hlth Sc. Trust. 
, . .. Pvtnam Em. Into. 5c Tr- 


S UN 
3 NUB 
S 1074 


ROYAL B. CAHADA4N7B 34AGUERHSEY 


-+<W 

3S; 

if? 


RBC Canqctei Fund Ltd. S 7404 

RBC Far East APodflc Fd S 176B* 

RBC I nfl Capital Fd S35JB* 

RBC Inn Income Fd. *1261 

RBC MaaCinrrency Fd $ 2963 


+iw]RBCNa r tt , Anwr.l=d 3 1X96 

-(w)Accu. Band Fd. BW— .3966 Offer <6.11 

SKANDIFOND UMmmS+ZI^ 
riwjinrame Sand Fd. Bid- 5866 Off er, 56.1) 
5VBHSKA INTIR RATIONAL LTD.^H 


, T7 -- 

i r i5! 


'■^w^atWRMGnnet^Brrf: 






BANK CORP. (ISSUE PRICES) 

fl 8 i’&s 

35 femz== sf ,2wS 


StarihwBandSefeellon— _i 11046 

Swte Foreign Band Sei SF 1)023 

Swtssvator Hew Series sf <37 JS 


Universal Band Select., 
untversal FinL^m 


Ym Band Seteoian. 


RNTON MANAGEMENT LTD 


^■<3725 

5F BUBl 
SP 13162 
IY 1085860 


|d)^TT>« Establishment Trust- 3 


iThorntan Australia FdLM_ s 

d) Thornton HK & China 3 

d ) Tharntan Japan Fond Ltd— S 


d) Thornton OrwrrtJnc, Fd LW, s 
UNION BANK OF SWITZERLAND 
rid) Bond- Invest 


161 

1X18 

1X34 

1471 

1X72 


rid IDMrinvest bands. 


ridlPrandt French l 
rid) Foma Swiss SN. 


rid] Gerwxje German ! 
ri d I Giobinvest 


ri ISaflt South Afr.t 
id 1 SFr^lavest I 


-J d j slma [stock price). 


SF 65JS 
DM 19&5Q 

SFr 19*50 
SF 20640 
SFr 23160 
SFr 12000 
SP 30350 
SFr 21550 
SF 22300 
SFr 95560 


rid) Yenrinveit bends . 

UNION INVESTMENT n rank f s rt 

(d)Untmta DM 4160 

rid) UlrffandS— DM 36JD 

uwlmlr DM 9660 

UNIZINS - DM 11555 


rid) 1 
Irid) I 


other Funds 

fw) Actttxmds investments Fund. 

(W) t4Wr.k-,v^ 


(wi Acttyest urn. 


3 3055 
3 18164 
S 1X44 


(W) AquSa Intematfanai Fund — 8 2065 
ir) Arab Finance LF. *100144 


r}< 


d ) Asia Poc. Growth Fd PLV 
lb iBteo Saudi Bend Ftand _ 
Twi BondMtaxrissia Pr.— H 
Im) Canada Gtd-MortuaeeH 
(d) capital Praswv. Fd. inttJ 



atttrul USSEauIttes 5 18»4f 

CJeviumd Offshore Pd S3B6764 

iw Columbia SecurtVes.— L 11473 

lr COMET E— % 95140 

(w Convert. Fd. urn ACert* * 7479 

<W Convert. Fd. im B Certs 3 4421 

(w Cumber LnfJ N.V. 3 1*5.19 

w Dalwa Japan Fund Y 1X566 

W DfiC 


ri d > Dofer-Baer band Fd. 
l-.t d 1) tHnarMor Bend ■ 


3 12741 
5 1189 JB 


(w 


a Witter Wtd Wide Ivt TO 
Orakkar Invest JrimdjLV- 
Dreyfus America mm 
Dreyfus Fund Inn. JB 
Dreyfus internjnllnentJ 


First Eagle mi 
Fifty Stare UtL. 


Flxsd Income IM 
Faneetax ImuePtL 
ForexfuniL^^H 


Fcrmuki S etecdon Fd.. 
r 11 ir 1 1 ii 


Frankf-Trost In 
George V 


- V INV. BOND F S 1 

Goverrun. Sec. Fund* — : 3 10X79 

Hro^CjrinnnHJdBS. PCV S 18484 

g.wtv $ mas 

Horizon Fund— — 37C36J9 

IBEX HoldWB* Ltd SF 147.12 

ILAHGB C1VC3] S 943 

•LAriGS. (15/03) 3 1054 

I ncAm erico N.V. 3 NL77 

interfundSA _ s 3L2s 

inferm ortc et Fund s 30145 

Intermlnlno Mot. F«l CL - ® - — S S5 

IntarminlnsMut FaCLXT 3305 

I nr l Securities teid s T6Jt 

investn DWS- DM 7437 

invest AManfta utn 3 1472 

I tat fortune lntri Fund SA S 3364 

Japan SeWcttor Fund. 9 >4860 

Japan PadfK Fiw* 8 M6.TO 

J efPer P fns. IntL U d 313493JW 

Klejnwort Benson Inn Fd. — % 3775 

Kislnnarf Bens. Jap. f=a— 3 1*942 


Korea Growth Trust. 


Letcom Fund. 


Hold. 


Lunftind. 


Medtatonum SOL Pd.. 


KW 1243746 

— S 14.12 

— 3194771 

— S 23460 
9141169 

— 5 10*62 

— S 3429 


HAAT— - , S 12*4 

NIkko Grawtti Package Fd, SliJuLoo 
Nlppen l=und— 9 49J1* 

ftprawfti Fund- 3 11 JO 
NOSTEC. PorlMlo 3 739964 


Mojndpc Investment Fund — 3 121JI 
MSPP-I.T. . S 21567 

Pod He Horizon invt. Fd— — S 168060 

PANCuRRf tBc - — « aSr 


Partial Vatu* M.V, 

Pleiades 

FTFTectl 


(w 


. 9 145421 
3129941 
*103455 
S8970J8 
LF3TO0O 


QWtfum Fund N.V.. 
Renta Fur 


■■■Fund 
RentlnvesfR 


dl 


(w 


. — SF 1S44I 

d ? SCl/T ert. 8A Luxembourg 3 1403 

y*] 390976 

I SS 

Rmri SF 604 

I TO04 

Tran* Eiraae Fund—— FI 4043 

Turquoise ClMWt s 16340 


t weedy Jrewnt n.v£iossA— _ % 251948 
T htetfi r0fww n.v.aass8 j 168481 

mnmrly {ux,) v * 10BM1 

KwmSLS’SSs »M 7930 

UNI Bond Fund 5 135X75 

UNI Capftoi Fund 31™ 


Untvers Bands ' Dm llsm 

VlWlZS ??* 3 1 w 

WiMertemd Cnoftoi j 11^5 

5 17.16 


world Fund XA_ 



_ 232 O 

11% f PGEpn 169 8J 
52% 36 PocLfpf 440 84 
53ft 37ft P«±J Pf 450 M 
S3* 40% PocLtpf 435 ki 
91 63 PacLtcf 744 63 

58% 40 Parifpf 500 57 
72% 10 PWRJtn _ 

44ft 21% PntlCPS JB 3 36 
12ft 5% Paatast 
10% 4% PalTdl 
14* 8% PauIPl 7 

5% 2* ParFon 59 

13* 5 PEC Isr 
IT* (ft PeerTU 

43% 21 PenEM — _ = 

33% 19* PenTr V2D X7 10 40 33ft » 32ft— * 

1* * PECd _ MO % *+S 

14* 10ft PenobS 40 11 17 3 12% 13* 12ft 

T3ft 6* Penril 375 17 7* 7* 7% 

3* 1* Pentran 24 32 2* 2* 2* + ft 

34 26ft PerlnfC JO U U 31% 21* 31*— ft 

TO* TO* Perinil 45 23239 19 VM 13% Oft — * 

13% n% Perinipf1.nl 16 12 12* Uft 13*— % 

3 ft % PetLw 268 % * %— % 

7* 2* PetLpCA n 2ft 2% 2*tr— ft 

TO* 2% PetLepf 31 3* 3 3 

15* 4ft PetLPfC 3 4ft 4% OH— % 

5% 1ft PttflLD JSe6J 5 206 4 3* 4 + ft 

4* 1ft PtcoPd 20 3* 3 3* + * 

18% 3ft Fieri Wt n 231 18ft 13 IS —ft 

5% Z% PionrSy W 4th 4 4 

6% 5% PTTWVa 66 86 12 26 6* 6% 6%—* 

19ft 10% PttDsm 8 18* 13 18 — % 

99% 68% Pittway 160 16 15 219 99% 97ft 99ft +1* 

9% 6ft PJzratn 08 3 . 100 9 9 9 

2D%15%PtoO* JO _ 73 15ft 15% 15* + ft 
15% 8ft PtyGms .12 J 22 IKK left 14* 14%—* 
4ft Zft PtyR A 25 3% 3% 3% 

4* ZftPlTRB 16 4 3ft 4 + ft 

4% 2* PoneEv 38 3% 3* 3ft— H 

13% I Purtsys 30 39 18 9% **— ft 

16% 12* Posit Pr JO 13 U 15 14 15* % 

29 13% PrattLS 72 25 U 983*28* 28* + * 

Bft 6% Pratt Rd W *% 8% B% 

7ft 6* ProfRpf 66 80 1 7% 7% 7% „ 

1* ft Pram ft* 14 fi * J» + lb 

18* ID* PresRA 161 U 9 1 U» 13%. Uft + ft 

12* 9% PresRB 168 03 8 4 12* l SA 12ft+ ft 

4* 3 Prerid 15 73 M 3* 3% + * 

U* 5ft PrfcCm 527 13% 12* Kft— % 

11% 6* Protore 31 483 8ft 4* f* +1* 

23% 18* ProoCT 164 70 15 “ ‘ 

30% 18* PrvEn S LM 54 11 
26* IS* Potato XM 96 

35 31ft Pet ME 437 134 
6* 2ft PlMTOG 


22% WgCKPi J* -■ B 72 ^ ^ ^ % 



1J7 4J 11 


7* 3* 

8* 7ft SFNtfA 
40* 2»SJW» 

9ft 4% 

13% 9* 

7ft 5 

70% 7ftSDB"»pf 

n* ha *3 

95 66* SDaort W H 

SMgaJi 

29* 22% SOflgpt 
15* IP* ymdg ts 

lift J, 

9 x* Sami* a i * if 
- SdundB .» « “ 




W % 5Vh ^ 

IIIPI 

li3 

7%— J* 
" + % 



e* 3% soxnOn 40 9.1 


2! 


36ft 17% SBwran 
16* 9*5 cbeib8 

4* Ift s chootP 
V*ft ** Sc&wab 
7% JftsdMat 
22 11% SdLss 


.10 


36 
14 
7 

15 21 

13 15 
12 11 


€ 5 


3* ., 

19ft— ft 
1»^» 


® ^ gg-r‘» 


« ^ jS «?+ft 

’S 1* 3 s 

- i f € 'ft-'i 

3S g}§gjS*»9ft + ft 

I , 

,S ,! S 22*1 

illiis 

ii ^ ^ + % 

*s Sig igiS 

“iLipIa 

fkkm 

<S ™ 

14 4ft 4ft 4ft- * 

'** « T&iS 

15 7ft 7ft 7ft 

1 3 ft * + 

Si 5M 5ft 5ft + ft 
134 88ft B5ft +1% 

3^1 |*i 

2 29% 79V4 29%-% 

II 8 7* 7*— ft 

41 2* 2ft 7* + J* 

1 a a s:s 

4atBdf=8 

3« 37 26% T*% + Vh 

I a as s+% 
$ as a ft 

II 6 ft 6 * 4* 


20 10* scurRn 

3* 1* 
is* 9 


2S aU 


aecOop .00 ,2-1 * 


3* 1% selsPro UCe3A3 

7ft 3% Setae 
X* 4* seftaAs 
4 1% Scmtcti 

17% 9* Srvlsco 
19* gft Servo. 

>3* 7% Servcfr 
12* 8ft 5etonj 
18* 18ft ShoerS 
1 ft shorao 
24* 7ft S hopwl a -161 
lift 4ft SterHS n 
IM 6ft SierSps 
12* 6ft sierza 
7% 4 SJfCO 
18ft 8* SjkesA 
6* 3ft sttyrraf 
32* 16* SflrthA 
29* 15ft SriJJB 
9* 6* soRtron 
lift 7 SoraPrn 
13% 8* 

1» _ 



^ 9ft SCEdpf 1 J» |2 
tf 10ft SCEd fd L19 73 
S8 44 SCEdpf 47T3 74 
19% 11* SCEdpf 145 73 
106 86ft SCEdpf 854 86 
94ft 63% SCEd pf 7^ 8] 
103ft 74ft SCEdpf 870 84 
$% 2* SwBcPD J 

19ft i* Sp cbtns a 

9* 4* soadOP 33 

»* 5% sp encer 
TO 2* Spendtti 
2ft ‘ ft Spotttwf 
7% 4ft StHavn _08 I-S 44 
90* 66* StdSbr 2XSBr2X1 13 
Uft 7ft Stonwd M 

24 16* StorrtH 41 

9* 6* statax _ 

29% 19ft Stepan J2 X5 15 
Sft 4ft StrtCc»» 

TTft «ft 65e J 28 

4* J2M16 

'St \ ^aff pnj> * f 

15% 18ft SuribNn 
28ft 15* Sunir 48 10 M 
27ft Uft SapFds J6 16 XI 
2* * SupCre 50 

16* 9% Suptnds J0O 1J TO 
23* 14ft soprSr 40 17 14 
6* 3ft Susaueh 12 

2ft Ift SwfTEno 12 

Ok 4% Swift Pf 
5* 3ft Synatay 
13 5* SystEns .10 16 17 


«» 
22 10 


69 23* 23ft 23* — H 
T3 3B* 30ft 30ft 
Uxft 25* 26 + ft 

55xXM 32ft 32ft—* 
23 5* 5% S%— ft 


12* 7% Quebps J4 XI 


» 13* 13 13% + * 


9* 5% RAI 
23* 15% Rami 
22* 15 Rarest* 
U* TO Raven 
20* 16 RttSan 


3* ift RrtSawt 
4* 2ft RedVaw 
is* 11* ReoolB 
89% 36 Resrf A 
107 41% Resrt B 

10% 4% RstAsB 
8 3* RsfAsA 


J3t 17 71 
33 k 33 
37 34 28 
42 15 12 
■L0.7J 


60 36 U 

94 

12 

.ise 10 m 


28 9 Mb **— ft 

7 20% 20% 20ft + ft 
340 71% 2D* 21 — * 
20 12ft 12% 12ft—* 
134 20 T9* TK- % 

166 2* 2% 7%-H 
43 3* 3% 3% 

9 M* 16% >6% 


661 64ft 42ft 66% + ft 


7% 5* RstAspf 00 67 

Cft M RexNar .Mi 17 12 

14 f% RtoietP 

21% 12* RCkeryi 
25ft 17ft Roam 
3% 7 Rooayp 

7ft 4* RfiVPIm 

31% 27ft Radlcfc 


10 V 
15 25 
6 


35c 

66a 26 11 


— EEft + .. 

34 9* 8* S*— ft 

89 7* 7ft 7ft— ft 
70S 7* 7* 7% 

U 5* 5ft 5ft 
119 Uft t) 13* + * 
51 20% T9ft 19ft—* 
56 22ft 21* 21*—* 
aa 1* Fft Vk + ft 
36 7ft 7 7 —ft 

n 27* 27% 27* + ft 


68 U 21 
680X4 W 


15 


3% 4% TBar 
13* 5ft TEC. - 
7ft 4ft TIE 
11% 5ft Til 
33 15ft TobPrd 
12V. fi* TandBr 
38ft Uft Tasty 
4* ftTwi 
3ft Tft TchAm 
20ft 9* TdtSym 
33ft 18* TcbOea 
7* 3* TecftTp 
Uft Uft Tectdri 
64% 17ft TeiitRs 

St* 26%tSS > 

17 9ft TOIDla 
lift 4> 

St 3 4 

IM 5ft Tensor 
27ft 17 TexCdv 139 
32ft 11 T«Alr 72 

6% 2ft TexAE JU 80 
23ft 10 TxAEpf 257 174 
2% * ThnrEn 10 

4ft 3ft TbrDA JO 24 15 

U* 4 TofotKl 55 

41% 2*Vh TolEdPf 425 182 
9* 67ft TotEd pflOJO 185 ' 
9% 2% Torte) J9tU5 

w "angffA * 

29* 24ft TotPtBl 255 94 
14ft TO* TrnsLx Jft .1 M 
21ft U TrasTec 64 12 n 
18ft 14ft Tranzan 64 26 TO 
14 8* TrtSM 

16 7* TrioCP I24t 8J T3 

6* 3ft TrtHme 
11% 5ft Tridex 14 

3ft 1ft TuhMex 
24ft 10ft TumBn 34 

a* 6ft TrnBdPf 
31ft 23* TumrC L30 
10 7* TrnEon 05e 


Jit XI 46 HI S* 6% Ob— * 

st at c+* 

J0 3 TO TO Eft m 22%- % 
II 40 11% 10ft Wft— H 
6. « S 1* 38% 29* 

700 3% 3% 3%—* 

18 115 Uft 17% 17% 

20 29 23% 2H%— * 

47 6* 6% 6*— ft 

45 14* 15* 16*— Vh 

142 51* 49 50ft + % 
10 2 2 2 — % 
54 52 51* 51ft— * 

41 16* 16* 16ft— * 

in HBh 10* KHh + % 
200 3* 3ft 3ft 

TO 5 5 5 

92 11 10* 10* 

3 TO* TO* 19*—% 
213 31* 31ft 31*— * 

30 3 2* 3 + % 

42 1 Ok 14* 14* + % 

67 1* 1% Tft— ft 

4 4ft 4* 4* 

ur j* M a*— ft 

25x41* 41* 41* + * 
20BZ 93 91* 93 —1 

29 3ft 3 3ft + ft 
1495 17% 15* ITVh + ft 

188 tft 1* 1ft— ft 

31 38ft 29* 30ft + * 
412 Uft Uft 13% + * 
104 20* TO* 19*— ft 

30 T7Vh 17 17ft 
16 14 U* 13*— ft 

7 s r is +% 

25 5ft 5 5ft 
22 17* TOft 10*—* 
56 1* 1* Ift— ft 
542 28* 26% 26ft + ft 
1113 Ift Ift 8* 

40 27% 26ft 26*—* 
162 Bft 5* 8* 




u 


33% TO* UHmte . 20 -fl 38* 30* 30*— ft 

14ft 10% unfeorp MXjS 6 1359 14ft Uft 13*— * 

T7ft 12* Urdcppf JT 46 49 17 16* 16*— “ 

nft 7% Unfmor -£De241 55 8% 8ft 8 

26* 15* UAIrPd 54b 23 15 9 23* 23 23 




%b%SE8! m 7 

lift WMKl « 

»h 15ft Unttjn 
S 9% UovCffl 
8Vi 5 umv^ 

26* 15* UntaWj 
S* 10* UiwFrf 





TttkK 


9% 

1* 


J2l 2S 


1J68UJ 


60 10 M 


7ft VHTiP 

* VHTWt 

a 21 * Votspr* J 2 W » 

16* 3% Verft 

2Tft VJAmC 
4* 3ft vtRsn 
- 8ft Verna 
2ft VertPft 

3* Vtam 
7ft VTjudG 
M „ Tft VTO*W 
28* 

13* 6 vynusl 


11% 


JB XI 


7* 

10ft 

13% 


XZi 

J0OW17 


* W I 

62 1 

229 9* 5 

2 zm a 
n a* 4i 

25 Uft B 

* 

51 4 j 
U9 9ft > 
as 5* r 

% \ i 

2 as 

89 13% S 


..■if 


W 


as » 1JB 27J 31 ^ S i 

22* 15 JVOraB .16 3 766* M 

^ ’ISSSZSrt *" ' «SX.T 

25% 4* W8hH* _ *i 

l3% Wl% WriiPst U2 3 18 

» WRITS. 

6 WOtScA 30 26 U 

9 

4* wetmon .16 L9 


10% 

9V« 

ift 

2 

14% 

10 

11% 

12ft 

28% 

2* 

4% 


7% WektTtJ 
7ft Wetatra 


weitae 


Wasco 66 16 


.. ureHAtn 
2% WWGrd 
51* 34jf 

t waM h i 1 . « - _* 

69% 38* WTeXPf *A0 93 

10* * 

aa ■” i3 

St & S!» »-« « « 

I’kssar ■* 

7 3 Wlckes 

o 4 26ft ia 

3S% » WiekPfAXa 60 

*38 

23* 17% VVWln 
4 * 2* WeMHB 
itm, 8* WdTOrm 
31* 



T3B 
1436927 

535 3* X 

270 -39ft Ml- 
737 36* SK 

n 1» Wt 

3 m it 

98 4% *. 
31 4 W 

£ an M 

23 09 4k 

60 26 17 49 TJ* - 

WkWSor .131 9 32 21% 

WwoeE 


X24eras B 


15* 6% WWdepf 651 
{ 9Z 9 Werltm _ 
22ft 16% Wrofhr JO 


TTOk UK 


J 38 


145 _ 

112 14% lift 

113 21* 21* 


5* YonKCo 

7* YiftCopfLIS 125 


6ft- 6 

f f 


8* 3ft rimer 


S3 7% 7 


MIEXH^te+w 


NEW KWHS 4S 


CbmbOevn 

ComfedSvs 


AL UP ■ AM Inti Pf 
BtoRodLbBs BloMdAi 
Ccsabtafl 
CUodelHId 
ConchmCD 
GRICarO 
HarmelS 
KeyPharm 
Money Mat 

Oxford Fst 
PGE 250pfP 
PaHCps 
ProvEnavs 
5hopwafis 

SCE870pf 
TumerBrdn 
WaHHowB 


AmTrtzOT BE. 
Betarfhrms Br 

ChmbOvAn & 

CamauOyas CB 

Country Mtan EmatvMad B 

Greiner Hamstatnd Hi 

HoW I Prop wt ICH toe Kc 

Lumex MocNUch M- 

NWWPkSi EE 

PGE12SWE « 

s? 

TalEd42Sef -IN 

LPntvPar m 


■ 


POE 12JpfD 
PGETOOpR 


Quebcorus 

SUcttCpA 

SpectrmGps 

umvRundle 


NEW LOWS 


■ «jf 

->« 

r 4 

I 

• --■••ii 
*e*i 


CansEPn 


infTharbdn 


J^)anSl^Bii^200K 

Of Ckdd for Coin Mini 


Ream 


TOKYO — The Finance Mnnshya 
day that h wiD bu>' 200 tons of id 
abroad f or a can issne, sulgoct to pa^ar • 
approval. 

A ministry official said it wQlaso&i&l 
her 10 millwn gold coins to command 
60 th year of E m pe ror Htrohito’s Rtg& 
was seat to pariiament Friday to desri 
purchse. 

However, one foredgn gold trader 
said the mmistiy has already covered A 
the amount through international faoffift 
m on option contracts, whidi wiB bee® 
orders if the bill is passed. 


| HoatingBateNote 


April 18 


Dollars 


TOIrMi95 
ABMIrtHR 
MM Ktt (taro 
MMCRDIMI 

Comnllsift 

BCDNazLavarofl 

Bca Dl Rama 19/91 
BcoDP Rama 92 

~ Santa Spfrttofl 

msksnotl 
Pa* Bk BKPWatfy) 
Ben Carp 91 (M0dy) 
BkBesfsnw/Dri) 
BkBorimn 
MMoRtnNM 
Bk Montreal 71 
BkNycTnxxreA97 
» Now Sadia mm 
Bk Nova Scotia 94 
8k Scans* fft* 

Bk Tokyo 93 
B* Tokyo FsMB/9T 
8k Tokyo DetM/n 
0artnm8ftcu(V5« 
Banker* TroriM 

BatH9* 

BOP luffs 

Mint 99 

MMniMtity) 

BqtadaNszfiNew 
B4lndOM99 
Btce ExWTiH 
graw.cap, 

BQInteuezfKCvl 
BOP 95 
O'® 77 (Cap) 

Bap 84/96 
BOP 99 
BOP 18/91 
BOD JuW6 

Bawam 89/94 

BaroaysBkPirprow 

BvdaysPriveewJ 

BarriaysCVSTO 

BordewO/5 Perp 

krtarsa/Sta 

Baria»m 

BetakimPirp 

»BSKKT 

B*l0tam94tAl 

BetaiumM/IM 
BePakan Ocf99/M 


M 


ft 

7* 

ft 


814 

BVh 


fb TON wnooxa 

7 - UBLHUXS 

Ch 2MS 9848 9858 
814 045 9931 9908 
ft iWB 108JR8B4B 
8 ft OHM MU2TOLO 
8 ft 2804 9950 10030 

» 1MIBMJ1M2I 

ft 0946 T8B45MQ2J 
29459901 9900 
1945 9961 9900 
«S« 9940 9940 
IHC 9RM 98* 
D46 9M0 9400 
lM9nW6H0J6 
1W8W55 1O80S 
944TO0JBW3I 
3W4 infionam 
79k AS46 9940 99.15 

m saw mmooro 

Mb 1«7 loaJZTBCLM 
8 ft 16459991 18803 
24-94 10000)00.15 
J* 0K8 NH54T0B44 
Bft D46 WU23K122 
7* 3M69U0 9U8 
Tft 1HM 100JTUO.U 
7ft 37-44 WOJ510O25 
«h D45 Toruemua 

« i«,SSSS 

7* 2249 99J3 9943 
Ift 17-441081610004 
4* 14-10 Ha)6100L26 
6 * 1M4 99JS99AS 
Bft 2045 9905 99^5 
7* 3449 10845)0075 
754 PT46M809WOJ9 
fft 19-iS 9960 9900 
7* 1549 10835100(3 
F* TO4599A5 99M 
IK 1848 18107)0157 
ft - 99 JO 9960 
l> »4»T08<ZJ«LD 


Ift 8544 1M.15M35 
M 0449 TO17WW104 

S« 2247 TQOJGOQjM 


«k 1W0 99JI99J5 
7ft 1148 WU31006J 


W BM7 J0Bl221*(1E 
BV- 1MB 100231003] 
» 71-07 W16015J6I 
Vk m-iBnaawos 
7ft 0M9UOjnOU3 
•ft 1547 9975 9965 
5)4 D-0B 10067HOS7 
BW TO04 99J5T06OS 
TOO 2848 9975 9965 
7ft 3M5WB.UWU4 
7* &47 99T7 9907 
B ft 09 47 MB31NB3T 


tft 0947 iooaswojs 
7 M-Hwunoxn 


Ccc*» 

Cents 

CHCO90TOS 
Cat 00 

Gbc95iD5(Mlily) 
Ooc 20(4 

QpcHrandy) 
COrterotS+LN 
Ceatrat ltd 97/as 
Central M/B1/B6 
Ceatro*t92TOS 
Ora* Mao 0/5 13 
Ora* Man Cora 89 
Ora* Mon Com Oa 
Ojas* Men 97 
Ow»fcnl»(Wkly) 
QmticrS99 
Semico) FeiJ 97 

Owralcol Oct 97 

CTlcorplB 

OtorpAwfMWUy) 

gtartgm* 

ajcoroPtaP9« 

OttcoevH 

OtlcaroPtai»97 

Coawtco93 

Comertai77 

Coanawa*F«tt9 

OoramzhkNovar 

Oriwi entik Fefafl Ex 

CDora UrbPMantrMf) 

Cnaipf hig697tMMi) 

CoracI! Of Europe 91 

CBWIMfttv) 

\XrV2 

Cjamt 87/92 
Cr Du Nona 97 
O' Fonder 95 
cr Fonder oe»7 
Cr For Export 92 
CrLyonaahn/96 
OLyennot* 89/94 
OLyoraot*9V95 
CrLVBnnabW 
CrLvenwtaJartRPH 
CrLvoraatj97(Ct») 
CrLvDonob93 
Cr Lyonnais SO 


Coupon Nest BM Altai 
■ Bft D4i TBQJBlOOSOl 
■ 1545 M0.BHO20 

t»9» «AMK»38 

U45 racumoim 

2449 9934 9968 

jwteasnooA) 

2MS 97 JO 98J5 

2945 99J2 MOO 


Sft 

8 % 

7ft 

Tft 

8ft 

Mb 


3V471SUBMOJO 
I 8504 lEUnttUi 

ift U4S99J3 nua 

8ft ZM5 TOMTOM 
«k 2505 97J5 98* 
7% 30M99J3 99J2 
8ft TO0599A5 99.35 
7ft 0907 9964 9966 
7725 2844 99JB 9968 
4ft 1345 9760 9745 
7ft 1946 99J8 9908 
8ft 3844 99 J5 10045 
Ift W47 99.13 9935 
73 3944 ms 98J5 
*ft 3D4J99J5 10001 
7ft 1844 99J5 9945 
Tft 7746 9IUfi 990S 
8 2145 ?0LEiai6B 

» 2045 VE09MBJ9 

5% 1645 inmmn 

7ft 1*49 91 JO 10005 
gw 2845 TO65 9965 
8ft • 99JS10U5 

JSpSD-tk 1006210052 
7*^49 99 J1 9961 
7.T725T0-TO 1000018050 


ss ssffirsar 


g Lvnmc4ijun92/9A 


. HaHoMffl 
ONaflonotai 
OtaPerp 
Oretflanrid iM 

DaBch] KonevoH 
Dmnrak Oct 81/90 
DmntMifMI 

Prmdn er Fto89 

gaommSS;® 

,»7lM«PyMtx) 

Bee 90 

Exterior tat 91/96 
F«TBvl*95(A«htr) 


8ft l+H 9901 10001 
»k 0147 MOJdsaU 
7 1+101004*1807*1 

Bft 96-07 MU7T0037 

» TOfBlMDUOJO 
ft 2746 10053100*3 
ft 2147 W64IB074 
Bft 0745 99 JO 9968 
Jft 1747 H023MA3J 

Jft TO47WUBH0® 

■ft 1846 leaficmTi 

■ft rr-wmSrSS 

Mt2&TO481NX10US 
7* 1*46 9960 9938 
■H? 1007010000 


£* 50600054 
■■W.1210022 


050fiMBH 

IMS TOUBWLUl 

wmmw 
TO«lflO0J»«J3 
2947 9900 10100 
1DUHO103 
to« 5 MO-uraon 
2^8 WlAflOLU 
*«Ka25«O0O 
mM Z741 TO101TOU1 

S J* 27-09 9160 99 JO 
■ »« 9900 99 JO 
■ B58» msavaxi 
0847 10020103X5 
2M6WJ5H065 
1* 2849 9950 9908 


LEICOM FUND 

Ra^tlWMlOffiea: Luxembourg, 20 Bvd E IqnrrNi 

8-C UJXKMBOIJSG B 2JL4S4. 


N«ice is hetreby giiai tlmt fix 

ANNUAL GENERAL MEETING 

Vamu D.m. on Atwti iL. f-n • “ 1 


03J0 pju. on April 28, 1986 with the following: 

agenda 




2 - 

3. Allocarion of the net result, 

A Bfechwge to Jbe *recto« and the otatuoiy oudhor for the Draw 

6. Electioa of one aept cnrector, 

11 W RwucHo®" d 

prtH pectas of me company. 

8. MisodlaDMua. 


Resolutions oi foe ahszehoUen will be pa8Kd at a nomie 
preent and voting, each share is entitled to one vote * 
Shareholder and/or proxyholder may rote fw more 


of those 
ao person 86 
20% of me ahares 


A Bixu-shokieT may act at any meeting by proxy. ™»***- B . 


taw JO defmr toar^ehana Sve buamos dan before the meetins at the 


i^ataed office of Ldcom Fund Or si& a ta n^s cce paMeto Lrfrem FeaS" 


meetup at tfao 


■/Mat. 


Coupon Next Bid Adcd 


Ferrari# May 97 

F#nurie*4 

FWaodTOCMJWyl 

RontoiPaasrEWs 

First Boston 91/9e 
First BkSysJ 94 
First BkSnt 97 
First BfcSW 10 
RrriOdCaK97 

FJtatcwata092 

First CMcdoo 94 
First inter 95 

Fora 91 

Fortun*S+LH 
Rpfl ini 94/94 
GenltaancerzrtU 
GZ0 89 
Gzb92 

8g3ase ,w 

Srincllaw92 
Grtadiaysf* 
GIWtNemV/W 
HU Samuel 96 
HUP Sorauri Pftrp 
KhpcricIlTOS 

HomeitaadS+L15Cce» 
Hone Kone Peru 1 


t*rCnB2?mSv\ 

fflaasr 1 
SS* 4 ' 53 

Ire*and96/W 
■rotond97 
Ireland 94 
■maimer 90 
Italy 17/91 

Italy 05 

ItotyOO 

JPMonianMai47 

KepFeb92 

KciSmaii 

totamOyW 

KMnwrt BenM 

PCbtowurf Ben Peru 

LtacitaOH,9» 

tssr^ 

LtovtJ* 92 
UMM 
Ltd! 92 

MdoretoWAO 

Wt tay iaoonstMta) 

womAitwB 

aasar* 

SMS* 

Mon Nan 98 

MorMtdW 
tar Mid 89 
MorM|096 

MISS 

KSS (Cos ’ 

MBBGrentaHW 


mesas . 


CODadofll 
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BUSINESS PROFILE / C J. van der Klugt to Take Over as President 

k Changing of the Guard at Philips 
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>' der KCgt said last week. “We 
£ a long way to go in developing 
ilips. The company must grow a 
inore than it has.” 

Jast year, earnings fdl 17 per- 
il to 919 million guilders (£365 
lion) from 1.11 billion guilders 
H>84, while sates grew 12 percent 
si record 60 bOlion guilders. The 
opany and most analysts predict 
He earnings impr o vement this 

IT. 

vfr. van der Klugt, 61, is virtual- 
pnknown outside Philips, and 
ne analysts believe he may suffer 
jsn compared with his predeces- 
The charismatic, publidty- 
uded W^se Dekker has headed 
^conqjany since 1982, and in- 
jtasto become an active chair- 
m of the supervisory board once 
grander Klugt takes over. Mr. 
skket, who will turn 62 on Satur- 
y. also assumes his new functions 
issday. 

*fBut let there be no nrisunder- 
indings,” Mr. Dekker said in a 
para te interview. “He wDl be run- 
Og the company. And 1 will con- 
ntrate on creating the broad con- 
tions under which Philips 
velops worldwide." 


“Even if 1986, as exported, is a 
belter year for Philips, I also get the 
imp re s sion that Mr. van der Klugt 
won't, change directions at Philips 
very much,” added Fred Vergunst, 
who follows Philips for Pierson 
Heldring & Pierson, a leading Am- 


boss at the age of 35," he said, 
adding ; “That is the way we want 
young managers in Philips to devel- 
op today — mowing their own 
timber.” 

In 1978, assigned to the board 
and settled into Eindhoven life. 


*1 am not a patient man. We have along way 
to go in developing Philips. The company 
must grow a lot more than it has. 9 . 

— CJf. van der Klugt 


sterdam banking firm. “But then 
few outsiders really know who he 
is, inducting people here in Hol- 
land” 

A New York banker, after brief- 
ly meeting Mr. van der Klugt last 
putumrij mid that he radiated “im- 
perial vagueness.” No characters- 
tion could be further off the mark. 

If any thing , Mr. van der Klugt 
has a tense; volatile and somewhat 
aggressive style. He said he has 
always relished “being in the thick 
of the fight,” particularly for mar- 
kets in consumer electronics and 


Mr. van der Klugt helped Mr. Dek- 
ker handle a wide range of delicate 
nego tiation* to help Philips expand 
in consumer electronics worldwide. 

“He did the Grundig deal, for 
example, which meant a lot of deal- 
ing with Max Grundig, the founder 
of the West German company,” 
Mr. Dekker recalled. Philips 
woundup with a 50.4-percent share 
in Grundig, West Europe’s second- 
largest consumer electronics com- 
pany. Few outside the company, 
however, knew that Mr. van der 
Klugt was the key player. 


CJ. van dear Klugt 


“He is very skilled as a trading 
man, a very marketing-oriented ex- 
ecutive,” said Mr. Dekker, who, 
like Mr. van der Klugt, is a self- 
made man, and lacks a university 

education. 

As a teen-ager, he did study ac- 
counting during the war at a college 
in the town of Tilburg, east of 
Eindhoven. He took the trading job 
shortly before joining Philips in 
1950. Does a university degree mat- 
ter for young people entering busi- 
ness today? 

In today’s more complex world, 
“theoretical baggage” is probably 
indispensable for getting ahead, 
and Philips is no exception, Mr. 
van der KJugt said. “It enables you 
to get through faster.” 

Some observers believe not only 
that the new Philips head will make 
his mark soon, but that he wfll 
become as well-known as Mr. Dek- 
ker. 

“Who, aside from those inside 
the compan y and his school chums, 
ever heard of Dekker five years 
ago?” commented Tom Brouwers, 
the editor of Eindhovens Dagblad, 


Interest-Rate Fears Pressure Dollar 


Compiled by Our Saff From Dapauhe 

LONDON — The dollar lost 
more ground Friday, particularly 
schist the yen, un dermin ed by ex- 
pectations of reductions in U.S. in- 
terest rates. 

Dealers said the dollar continued 
to be weighed down by speculation 
that the U.S. Federal Reserve 
Board was about to cut its discount 
rate, amove that would make the 
dollar less attractive to investors. 

In late trading in New York, the 
dollar was at 172.45 yen, a drop 
from 175.80 at Thursday's dose, 
despite reports that the Bank of 
Japan had intervened overnight to 
support the dollar. 

Toe dollar was at 22040 Deut- 
sche marks, -down from 7-2275; at 
7.0325 Frendi francs, down from 
7.1000, and at 1.8450 Swiss francs, 
down, from 1.8570. 

The British pound firmed slight- 
ly to SI-5230, compared with 
SI .5200 at Thursday’s dose. 

In volatile trading in London on 
Friday, the dollar came muter sefi- 


London Dollar Rates 


Oo*% 

Fri. 

DaulHieiwrt 


Poend darKM 

1J188 

J—mua 

174.175 

Mb Irate 

125WJ 

French fnne 

7J97SD 

Soanr; Oeuisrs 
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ing pressure, particularly aga i nst 
theyciL It fdl bdow 174yen before 
rallying slightly to finish at 
174.175, down from 175.575 at 
Thursday’s dose. 

In Tokyo, where the trading day 
ends as Europe’s begins, the dollar 
dosed at 175.75 you down from 
176J5 yen. On Thunday, the Bank 


ly to try to stem die dollars slide. 

Against the Deutsche mark, the 
dollar dosed in Loudon at 2J200, 
down from 12250. The dollar fdl 
by more than eight pfennigs 
«pin<t the mark during the week. 

The British pound lost a little 
ground against the dollar, dosing 


in London at $1-5188, compared 
with SI .5230 on Thursday. 

Four maj or British banks cut 
their base landing rates by half a 
percentage point, to 10 J. percent 
Dealers said the pound was likdy 
to steady at these levels, supported 
by expectations of U.S. and Japa- 
nese discount-rate cuts. 

Speculation about aent soon by 
the Fed in the discount rate was 
fueled .by comments from Japan’s 
finance minister. Nobora Take- 
shi ta. He predicted Friday that a 
US. cat would come soon and raid 
Japan would follow luridly. 

If the United States decided cm a 
cut Friday, Japan would foflow on 
Saturday,- he said.: 

In *anj fr t n*dmg inEorope, the 
dollar was fixed at 2L2240 DM in 
Frankfurt, down from Thursday’s 
firing at 2J2356, and at 7.0960 
French francs in Paris, down from 
7.1220. 

ft dosed higher, in Zurich, at 
1.8615 Swiss francs* compared with 
1.8595 Thursday. (Reuters, TBT) 


the town's leading newspaper. “To- 
day, people stop him in the street to 
talk.” 

Mr. van der Klugt an avid read- 
er, has recently been immersed in 
the history of the Netherlands’ 
world expansion from the 17th cen- 
tury, he relishes Miring visitors 
tricky questions. 

“When Admiral Perry of the 
United States signed his first agree- 
ment with the Japanese in the I9th 
century, what was the language 
they used?” he asked an American 
visitor recently. 

“It was Dutch,” Mr. van der 
Klugt said, noting that in 1639, the 
Japanese expelled most of the for- 
eign community, with the no ta ble 
exception of the Dutch. They set- 
tled on an island in the Bay of 
Nagasaki, keeping their culture 
alive, and thus Dutch was the only 
foreign langmqy available to the 
Japanese when Perry arrived three 
centuries later. 

“As a Philips man, I keep a sense 
of our history around the world." 
he said. 


Hectic Week Ends on Relatively Quiet Note 


By Christopher Pizzey 

Reuters 

LONDON — The secondary 
Eurobond market ended a hectic 
week on a relatively subdued note 
Friday as traders awaited, an ex- 
pected ^-percentage-point cut in 
the UJ5. discount rate, dealas said. 

However, activity in the primary 
market remained high as borrowers 
continued to take advantage of 
some of the lowest toms that have 
been available for over a decade. 

In the week, doUar-straight debt 
totaling more then a redeemable 
$4J billion was launched, while 
other issues; converted into UiL 
dollars, «»me to over $3 billion. 

New-issue activity Friday tended 
to (xi the dollar- straight and 

European-corrency-anit sectors, 
dealers said. Three SlOO-milUon 
zero-coupon issues emerged during 
the afternoon in quick succession 
with IKB Finance, Fiat Finance & 
Trade and Bank of Tokyo (Cur- 
asao) issuing five-year bonds 


priced at 71.683, 71.85 and 71.625 
respecti vely 

Algemene Bank Nederland NV 
issued a SlOO-mfllkm equity-war- 
rant bond that pays 316 percent 
cmx 10 years and was priced at par. 
Each 51,000 bond has six warrants, 


M-l Rises $5.4 BUHon 
For Week, Fed Reports 

United Press International 

NEW YORK — M-J, the ba- 
sic measure of the U.S. money 
supply, rose $5.4 bOHon in the 
latest week, the Federal Reserve 
Board has reported. 

M-l, etunprititiE money in 
circulation, checking accounts 
and traveler’s checks, rose to a 
seasonally adjusted average of 
$645.7 billion in the week ended 
April 7 from a revised $6403 
bOHon the previous week, the 
Fed said Thursday. 


each One of which entitles the in- 
vestor to buy one of the bank’s 
shares at 600 guilders, compared 
with Thuraday’s dose of 584 guil- 
ders. 

Petro-Canada issued a $200-m3- 
hon, 10-year bond paying 7W per- 
cent and priced at 100%. The lead 
manag er was Credit Suisse First 
Boston LtiL, who quoted the issue 
at a discount of 1 13/16 compared . 
with the total fees of 2 .percent. 

' Export Development Crap, of 
Canada issued a 100-nriflion-ECU 
bond paying 6% percent over 10 
years and priced at par. Basque 
Paribas Capital Markets led this, 

and aim larmrhed on behalf Of itS' 

parent, Banque Paribas, a $100- 
million straight. 

Dealers speculated that the two 

issues, which have the same maturi- 
ty dale, were related. 

In the secondary markets, doQar- 
grraight issues ended Httle changed 
on the day. 
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ACROSS 


ACROSS ACROSS 


I Lowest high 

tide 

5 Head-covering 
membranes 

10 Grappa’s 
cousin 

14 “iCdmo 

listed?" 

18 Site of 
Napoleon's 
first exile 

19 Author 
Douglas 

20 Flounces 

21 Penurious 

22 London 

25 Gasp 

26 Endurance . 

27 Laborer's 
recompense 


28 Wedges 
30 OPEC 


30 OPEC 
measures 

31 City SE of 
Dunkerque 

32 Bake eggs 

33’Tri angular 
walls 

36 The Jumblies’ 
craft 

37 Extraordinary 

39 Slipped a cog 

40 Amsterdam, 
once 


42 Sale condition 
44 Birthplaceof 
Anacreon 


45 Pinocchio, at 
times 

47 Turf 

48 Second part of 
a snicker 

49 Figure in “The 
Faerie 
Queene” 

50 Warsaw 

55 An officer 
below a It. 

56 Close, as a 
building 

58 Hustle 

59 Provides 

61 Covets 

62 Neighbor of 
Mindoro 

63 Pierre's 
possessions 

64 Congo 
tributary 

68 Manila’s 

island 

67 Jurors' 

considerations 

70 First 
Secretary of 
Transportation 

71 Rome 

75 Stein work: 

1941 

76 Lifework: 
Abbr. 

77 Hwy. vehicle 

78 Was worsted 


79 It lives after us 

80Cpls.,e.g. 

82 Paris 

86 Francesca's 
lover 

87 African 
antelopes 

away!” 

90 Calvin's 
predecessor 

. 91 Type sizes 

92 Part of a 
doorframe 

93 Belted 

94 Puzzling 

96 Valuable violin 

97 First khan 

100 Tweed's 
twitter 

101 Glasgow 

105 Sign-language 
pioneer 

106 Kin on Mom's 
side 

107 Part of a 
springe 

108 Loch in 
Scotland 

109 Baron De 

La 

110 Outstanding 
feature of 
Cyrano 

111 Blake's beast 

112 Parts of a hull 


Urban Developments ByJohnDreyei 


PEANUTS 


fj | I 'I M 7 18 19 


I II) III III' III H I I'l I Ml U 


that cannon ball 
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THBirr WENT through 
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I IaJOMPER WHERE 

IT FINALLY LANPER. 
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BEETLE BAILEY 

PRESIDENT REASANl IS SEN PIN© LMPER- 
SvIrasent© INTO a ©mall central- 

NATION TO HELP A SAMP OF 1 

awSuASWPLfr A CORRUPT COMMUNE 
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SOUNRS LIKE HEfe W*Jt*3 
TOO MANY RERUNS OF : 
"MISSION IMPOSSIBLE" 


DOWN 


DOWN 


DOWN 


1 Teachers' org. 

2 Guernsey and 
Jersey 

3 Incite 

4 Tales 
containing 
morals 


5 Rhodes and De 
Mille 

6 Ladd and 
Bates 

7 It's connected 
to the humerus 

8 Dawson of 
football fame 

9 Purer 

10 Rowdydow 

11 Sacred bull of 
Egypt 


12 Monogram for 
Blind Pew’s 
creator 

13 Bench was one 

14 Large stores 

15 Stockholm 

16 Sherman or 
Grant 

17 Formicary 
denizens 

20 Stuyvesant 
was one 

23 Set firmly 

24 Part of a 
trumpet 

29 jacet 

(part of an 
epitaph) 

31 Franc’s 
predecessor 


32 Hammett's 
detective 

33 Costume 

34 Montreal’s 
Forum, for one 

35 Berlin 

36 Unescorted 

37 Like Jay Peak 

38 City on the 
Meuse 

41 Shylock’s 
practice 

43 Parts of some 
matches 

45 Obtained from 

milk 


O New York Timet, edited by Eugene Mafafa. 


DOWN 


DOWN 


DOWN 


DOWN 


46 Bothers 
50TheKingfish 
51 Moslem hero 


52 Talk con- 
tinuously 

53 Borneo 
anthropoid 

54 Emulate the 
Jacobins 

55 When 
Columbus 

made his last 
voyage 

57 End up 

60 Hemidemi- 
semiquaver, 
eg- 


62 First-rate, to 
Kipling 

63 Elec, units 

64 

Ratchathani, 
Thai province 

65 Italian lawn 
game 

66 Lemur called 
bashful Billy 

68 Cato was one 

69 Arty party 

72 mujeres 

(other 

women): Sp. 


73 Deserted 

74 Walden, for 
example 

79 More natural 

81 Outlawed pitch 

82 Nursery item 

83 Metamorphose 

84 Olympic hero: 
1972 

85 Prominent 

86 Apply piaster 
88 Mann is one 
90 One in pain 

92 Hit hard 

93 Graylags 


94 Was aware 

95 City near 
Sacramento 

96 Exclamation 
of regret 

97 British tar's 
quaff 

98 River In Brazil 

99 Balkan citizen 

102 One, to Juan 

103 Louis XIV or 

XV 

104 Hasp, 
personnel 


55? 
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VIRTUE UNDER FIRE: 

How World War H Changed Our 
Social and Sexual Attitudes 


BOOKS 


By John Costello. 309 pages. $ 17.95 
Little, Brown, 34 Beacon Street, Boston, 
Mass. 02106. 


Reviewed by Letida Baldnge 

W ORLD WAR II history buffs may find that 
they are already fa miliar with much of the 


material in “Virtue Under Fire,” but John Costello 
presents it in a new light. The subject matter is a 
simmering stew of the soldier’s quest for love and 
sex, of women losing their virtue in the strong 
emotional currents of wartime and of the cumula- 
tive effects of fai thfulness or unfaithfulness on rela- 


America. The excitement and urgency of war erod- 
ed moral restraints. Couples married m haste; often 
without giving their actions serious consideration. 
For unmarried women in the era before the KH, it 
was dangerous but hard to resist a soldier or sailor 
who would be gone tomorrow and might never 
return. 

One of the best chapters provides a history of 
women's involvement in war, from the eras of Joan 
of Arc, MoDy Pitcher and Florence Nightingale to 
the days of the FANYS (British nurses of the 
Crimean War), the American WACs (Women’s 


Army Corps) and the Rosie the Riveters, who did 
heavy work in UJ5. war plants. The author gives 


tionships strained by separation and fear of death. 

The anther describes his work as a “broad docu- 
mentary review of wartime sexual activities and 
attitudes among Americans and the British.’' Cos- 
tello contends that there is a strong correlation 
.between violence and eroticism, which, he says, 
accounts for the frequent abandonment of tradi- 
tional morality in a wartime society. 

We are made to understand why there was an 
epidemic of “war aphrodisa” in England and 


some amusing insights into the prudery of the Brit- 
ish War Office in designing the first uniforms for the 
female auxiliaries. There “was considerable bureau- 
cratic soul-searching among its senior officers 
whether breast pockets on women’s uniforms would 
draw too much attention to the female anatomy and 
encourage public speculation about the lax morality 
ofthe corps.” 

By the time thousands of American women were 
in the service in World War D, their uniforms were 
looking better, but their reputations were noL Ru- 
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Solution to Last Week's Puzzle 
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mors of the alleged moral looseness of the WACs, 
the Aimed Forces nurses and other women’s ser- 
vices circulated. The lighting soldier did not like his 
wo man waking in war plants or joi nin g the ser- 
vices; he cherished the vision of her back home 
waiting for him. The concept of women in uniform 
was an “insult to the collective machismo of the 
American male.” 

Whether their men hked it or not, the women 
were needed in this war effort Probably no one in 
World War H, however, aivisioned the ultimate 
results of the women’s enjoyment of their increased 
wages, new-found independence and sense of self- 
esteem. The foundation for the social revolution of 
the 1960s and *70s had been laid. 

The book studies in detai l the sex fives of the 
British soldier and the GL A 1945 UJS. Army survey 
of the American troops was kept secret for almost 
four decades “because it reflected badly on the 
public image of the GI as a dean-fiving crusader far 
democracy.” 

Some of the findings concern homosexuality 
Cosldlo writes that World War n, “by the ve^r act 

of bringing so many homosexuals together, helped 
sow the seeds of a collective consciousness that was 
to contribute to the evolution of the so-called Gay 
Liberation movement in the United St ates 20 years 
after the war had ended.” 

The reader is given an overdose on the subject of 
bordellos, one-mght stands and venereal diseases. 
By the time the healing magic of a new drug, 
penicillin, makes its appearance in the text, it is a 
relief that the subject can now be chang ed. 

Costello also offers an anrosmg review of the 
Hollywood “pinup giris,” among them Betty Gra- 
ble, Rita Hayworth and Jane Russell, who posed for 
the posters popular among GIs during the war. 

The bock would be far more effective if the 
author had better organized his material and had 
not jumped back and forth so mud: in his chronolo- 
gy and text But for soc i ologists, historians of the 
period and writers concerned with the eh»ngfng 
attitudes of women, “Virtue Under Fire” is an 
interesting read. 
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SPORTS 


l^ers Break a Record, 
d Spurs; Cells, Hawks, 
els Also Win Easily 


*Tc • 

JStV- Die Axsuawnl Pmi . 

6 Af YORK —The L» Ange- 
T-ier* opened defense of their 
t championship Thursday 
nth a nearly perfect offense. 
1 Lakcn set « pUyefT record 
-goal penaiu#e bymak- 
. ^i6shat5ea^»»»al35- 
'E T of the San Antonio Spurs in 
*t p-iww of the best'Of -five 

hope the commissioner 
c anc el the next game be- 
this." qwl the Spun* eoa- 
Fi uau nmons. **To use 
ammar, the lakers were aw- 
uod and we were jost awful 
knen't already cahorted the 
well txrbcre.’ 
vo other series optnen the 
teanb also woo easily, in 
holding a big tend by the 
e third quarter. The Bos- 
beat the Chicago Bulls, 
ami the Houston Rockets 
the Sacramento Kings. 107* 
in Detroit the Atlanta 
defeated the Futons* 140- 


XRAPUYOCTS 


to the Cdina," be vud “In fact, i 
like for ih to be the underdoes.** 
Critics 123. Bafc «M: Boston 
won its 32d consecutive game at 
home as four players scored 23 or 
more points to offset Michael Jor- 
dan's team-record 48 for Chicago. 

The Bulls, with Jordan scoring 
30 points in the first half, were 
ahead by as many as 12 in the 
second qaaner before the Celtics 
rallied to tend by 61-59 at halftime. 

Dennis Johnson, who was guard- 
ing Jordan for most of the game, 
mtwed his first six shuts but scored 
16 of his 26 points in the third 
quarter. He made seven consecu- 
tive shots as the Critics pulled away 
to an 84-71 advantage and led by at 
least eight points the rest of the 
way. 

Jordan's 49 points matched his 
NBA high ana broke the team 
playoff record of 41 set by Flynn 
Robinson in 1968- 
“1 guess 1 could soy Pm lucky." 
Johnson said. "He could go out and 
hit 52 the neat time." 

While Johnson got hot from the 
outside after a cold start, the Crit- 
ics’ front line was impressive all 

game. Larry Bird was 9-for-13 

Trail Blazers were in Denver point. Ke- 

atheNuowts. ' ,n Me™* w 1 for 27 

tiSgran Scott fcdlhe Lakers* scor- P°“«* <*"«* Robm Par ^ 


night, the Washington 
"were to fflaj the 76ers in 
cl phi a, the Utah Jazr were to 
Mavericks u> Dallas, the 
Nets were playing the 
i in Milwaukee ami the 


_ WWrfe \ 



ith 24 points on 12-fw-l9 
ing. James Worthy was 7-for- 
18 points, Mkbad Cooper 
Jounce Lucas were 5-for-6 
Carcem Abdul- Jabbar was 7- 
h •). Earvin (Magic) Johnson 
f^vnit 6-for-9, although contrib- 
18 assisu* 

? Lakers' overall percentage 
3 bettered the NBA playoff 
Ll of .660 set by Milwaukee in 
I The Lakers were so accurate 
jthc Spurs tfid not get a re- 
‘ in the aeoaod . Quarto; had 
four m the first han and IB for 


f. V ' 

:r ' **.:£■ ■-.*£ no 

V. -MOTHER 

PCnT VCu 


j whipped us all year long 
i£ boards, ffitd they (fid it to* 
" said fi tztimmttns. "But you 
rebound balls that are going 
igh the net." 

s Angeles led by 33-23 after 
barter, Ire 67-45 at halftime 
out oi sigh* at 97-76 after 
periods. 

vcral of the Lakers were 
c sl before the game, complam- 
Bostoa’s 67-15 regubr-sea- 
twM< gotten too wwH-h 
wide their mad of 62-20 
virtually igsmred. 

{ling . “This waanoi a message' 


scored 23. 

Orlando Woolridge had 25 
points for the Bulls. 

Hanks 140, Pis ton s 122: Atlanta 
trailed by 13 in the first half before 
a big second-quarter turnaround 
led to victory. 

They cuucored the Pistons, 41- 
27, in that period to turn a 34-30 
deficit into a 71-61 halftime lead. 
Jon Koaeak. who for the game was 
4-for-4 from tbe field and 1! -for- 11 
from the free- throw lme, scored 10 
of his 19 points in the quarter and 
the other 7-foot 21-meter) center. 
Kevin Willis, got 14 of his 22 

Dominique Wilkins led Atlanta 
with 28 points and 5-7 reserve Spud 
Webb added 18. BiD Lwrabecr led 
Detroit with 2Aand laiah Thomas 
had 20. 

Rockets 107, Kings 97: Akeem 
Olquwon scored 29 points, 10 in 
the first quarter, as Houston took 
comman d against Sacramento. 

Ohguwon, who also had 15 re- 
bounds and four blocked shots, 
dunked the Tint basket of tbe game 
and scored six of his team's first 
seven points, giving the Rockets a 
lead they never lost. 

Rodney McCray scored 18 for 
Rockets and Ralph Sampson 
na 16-ptarl? rebounds: Reggie. 
Tbeuslcd the Kings wiih !8 points. 
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M AaeMtad 


Don Maloney separated die Capitals' 
their first overtime game since January 1 


Smith from the pock, and tbe Rangers won 
1; the Capitals were unbeaten In their last 25. 


Spurned Phil Niekro Gets Revenge 
By Making Yanks Knuckle Under 






/chad Jordan of the BnOs drove around Kevin McHde 
score two erf Ks 49 points, hot the Critics won, 123-104. 

i«p* w • • 


Compiled fcv Our Staff Frvnt Dupatdm 

CLEVELAND — Who was it 
that said Phil Niekro, 47, could not 
pitch in die major leagues any long- 
er? Why. the New York Yankees. 

But in case the Yankees thought 
that tbe 32 games Niekro won Tor 
them the previous two seasons were 
not proof, the knuckleballer pre- 
sented more evidence Thursday 
night 

Having been exiled through tbe 
waiver system to baseball’s waste- 
land, Niekro dazzled and embar- 
rassed the Yankees with pitches 
that fluttered and floated, allowing 
three hits and no runs in seven 
innings as the Cleveland Indians 
hekto* to win, 4-4. 

"It was their opinion that I was 
over the hill," said Niekro, adding 
that the Yankees "underestimated 
my ability and my drive behind my 
ability" 

The Yankees scored all their 
runs in tbe ninth 
Ernie Camacho, who 
Niekro with one on and none oat in 
the eighth. The Yankees bad nm- 
oers at first and third with only one 
out in the ninth when Scott Bades 
relieved Camacho and threw two 
bails to Don Mattingly. Mattingly 
then hit a wicked, low line drive to 
first. It was speared by Pat Tabkr, 
who fell auto the base for a game- 
ending double play. 

The game also presented Ed 
Whitson for the first time in his 
new role as the Yankees’ rood 
pitcher. He worked in relief and 
gave up the hit that ensured Niek- 
ro’s first victory since last Oct 6 in 
Toronto, when he won for tbe 
300th time in his 21-year major 
leagu e career and became the old- 
est man to pitch a shutout 

Against the Yankees, he pitched 
out of a two-out bases-loaded di- 
lemma in the first inning, retired 14 
batters in a row and did not allow a 
hit between doubles by Dave Win- 
field in tbe first and Mike Pagliar- 
uk) in the seventh. He left in the 
eighth after giving up a leadoff sin- 
gle to Bobby Meacham and throw- 
ing two balls to Rickey Henderson. 

"That was my derision,** Niekro 


BASEBALL ROUNDUP 

said of his departure. “I thought I 
might be losing it. 1 couldn't get 
any pop on (be ball when Hender- 
son came up." 

"It was evident tonight, said 
Chris Bando, Niekro's catcher, 
"that in no way is he finished. He 
can pitch another five or 10 years." 

Rangeo 7, Brewers 5: In Mil- 
waukee, Texas took the lead when 
Pete O’Brien scored on Ray Sear- 
age's wild pitch with two out in a 
three-run ninth of a game that saw 
21 walks, six wild pitches and four 
errors. Tbe winners' Don Slaught 
had three hits, one a home run, and 
(trove in three rims. 

Tigers 10, White Sox 6t In Chi- 
cago, Mike Laga singled in two 
runs and Alan Trammell doubled 
in one during Detroit's five-run 
eighth. Jack Morris allowed seven 
bits but struck out 10 in seven in- 
nings. The loss was the seventh for 
Chicago in a nine-game, season- 
opening homestand. 

Twins 4, Angels I: In Anaheim. 
California, Frank Viola survived a 
streak of wBdness in tbe sixth in- 
; when he walked in the run, to 
b an eight-strikeout five-hitter 
Minnesota. Greg Gagne bad 
three hits and drove in two runs. 

Orioles 54, Hoe Jays 3-7: In 
Toronto, Cal Ripken's first home 
run this season, with a man on in 
die first inning, helped Baltimore 
win the opener. A homer and three 
RBI by Eddie Murray were wasted 
in tbe nightcap, winch tbe Blue Jays 
won in the eighth on Cliff John- 
son’s RBI single and Willie Up- 
shaw's two-run triple. 

Red Sok 6, Rqyals 2i In Boston, 
Don Baylor hit his 11th grand slam 
in the nugors, with two out in tbe 
eighth, and Roger Clemens bdd 
Kansas City to five hits. 

Gants 4, Padres I: In the Na- 
tional League, in San Francisco, 
San Diego’s string of one-run 
games, ami victories, came to an 
end after Jeff Leonard hit a three- 
run double with two out in the third 

inning . 

The first-pitch double off Andy 


Hawkins gave Leonard nine runs 
batt ed in nine games. 

Mike Krukow pitched a five-hit- 
ter for the Giants as the Padres fell 
one short of tying (he record, of 1 1. 
for consecutive one-nm games. The 
Los Angeles Dodgers had a shot at 
equaling the mark Friday night in 
Atlanta. 

Cite 7, Expos 6: In Montreal, 
Chicago reliever Lee Smith made 
up for two losses by allowing only 
one hit in three innings ami became 
the winner when Sbawon Dunston 
homered in the 1 3 th inning off the 
Expos' best reliever, Jeff Reardon. 

The Cubs won for the second 
time in sevengames, after blowing 
a^f lead They were to open at 
home Friday. (NYT, AP, UPJ ) 
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Padres’ Fans 
Have No Beef 

The A s so c i ated Press 

SAN DIEGO — When the 
Arty’s fast-food chain made a 
deal with the San Diego Padres 
to give away a free roast beef 
sandwich to every person at- 
tending a game the borne team 
won by one run, it seemed Hke a 
harmless promotion. 

But Arty’s did not count on 
the Padres setting a major 
league record for consecutive 
one-run games at the be ginning 
of the season. Of their first 10 
games, six were at borne. The 
Padres won. five. 

If all the ticket stubs from 
those five games are taken to an 
Arty’s restaurant, within seven 
days of the game for which the 
ticket was issued, Arty’s will 
have to serve up 156,740 free 
roast beef sandwiches. By 
Thursday, more than 10 percent 
of tbe stubs had been ex- 
changed. 

“We didn’t know what we 
were getting into,” said Dave 
Miller, an official with R.TM 
West, Arty's parent company. 



Rangers Beal taps M Wartime; 
Whalers’ lint Stops Canadiens 


By Robert Fachct 

fttofangicm Past Smite- 

LANDOVER, Maryland —The 
law of averages caught up with the 
Washington Capitals on Thursday 
night as the New York Rangers 
came away with both an emotional 
victory and the home-ice advantage 
m tbe Patrick Division final series 
of the National Hockey Lrwgur 
playoffs. 

Brian MacLeilan blocked a shot 
and wound up putting the puck 
between the kgs of goal tender Pete 
Peelers after I minute 16 seconds 
of sudden -death overtime to give 
tbe Rangers a 4-3 victory. 

{In Montreal, Mike Liu! contin- 
ued his occeBem goal tending for 
Hartford and the Whalers sur- 
prised the Canadians, 4-1, when 
Stewart Gavin got two goals and an 
assist in tbe opening game of that 

best-of-seven series. The Associat- 
ed Press repented- In Friday night’s 
Campbell Conference openers, the 
Toronto Maple Leafs were to play 
the Blues in St. Louis, and the Cal- 
gary Flames were to take on the 
defending Stanley Cup champion 
Oilers in E dm onton. Alberta.] 

MacLeilan. who had scored New 
York’s first goal, broke for the net 
after blocking a shot by Greg 
Smith. Tomas Sandstrom was able 
to reach tbe puck and pass it to 
MacLeilan for the score. 

"You don’t have rime to think in 
a situation like that," said MacLei- 
lan. "It was a quick-decision play. I 
was going b e tw een his legs as soon 
as I got the puck. I'm happy to 
contribute. I’ve been struggling." 

It was a remarkable comeback 
by (be Rangers, who trailed by 3-1, 

on a sborthuKled^goal by Mar£ 
Osborne and puDed even an Mike 
Ridley’s goal midway through the 
third period. 

The Rangers had gone 21 games 
without an overtime victory', their 
last success coming on Jan. 6, 1985. 
The Capitals, on the other hand, 
had been unbeaten in 25 overtime 
since losing to tbe New Yoric 
in tbe second game of the 
division final in 1984. 

Before Thursday night’s fold np, 
tbe Capitals had a 41-2-4 record 
this season in games that they led 
after the second period. One of the 
ties came at Capital Centre 12 days 
agOy when tbe Rangers scored twice 
in the last two minutes to make it 4- 
4 and clinch s playoff berth. 

This rime the Capitals jumped 
on the Rangers early, trying to take 
advantage of five days' rest against 
a team that hart cHmmaied the Fly- 
ers in a tough fifth game on Tues- 
day. 

Goals by Dave Christian and 
Bob Gould gave Washington a 2-1 
lead, which probably was not com- 
mensurate with the Capitals’ 13-7 
in shots and overall domina- 
tion of play. 

MacLeilan tied it at 11:48 on his 
first career playoff goal, but tbe tie 
lasted less than a minute. Gaetan 
Duchesne’s pass sprung Gould 
down the left wing, cm a two-on- 
one with Ch ris t ian against Larry 
Metoyt Gould faked a pass and 
instead lifted the puck high on the 
short side of goalie John Vauhies- 
brouck. 

Vanbiesbrouck made several 
good sups. He blocked a shot by 
John Barrett while Mike Gartner 
was sprawled over him and he 
stopped Gould after tbe^ winger bad 
faked Patrick out of his path. 

But Alan Haworth gave tbe Cap- 
itals a 3-! advantage at 6:39 with 
his ninth playoff goal a shot that 
went in off Vanbiesbrouck’s arm, 
and the Capitals bad a chance to 
break tbe game open in the second 
period. But Osborne’s tap-in en- 
abled the Rangers to reach the in- 
termission trailing by only 3-2. 

That was tbe Rangers* third 
shorthanded goal of the playoffs, 
following two in their opening. 6-2 
victory in Philadelphia. The Capi- 
tals had given up only six during 
the entire season. 

Said MacLeilan: "The second 
goal of ours turned the game 


STANLEY CUP PLAYOFFS 

around. It was 3-1 and it could have 
gone the other way" 

Whalen 4, Canadiens 1: Liut, 
who faced 27 shots, was working on 
a shutout until Chris Nil an slid a 
rebound into the net on a power 
play midway through the third pe- 
riod for the' Canadiens* only goal 
The Associated Press, reported. 

Until then, the closest Montreal 
came was on Mike McPhee’s shot 
that ringed off the goal post in tbe 
eighth minute of the last period. 

After a scoreless first period, the 
Whalers scored three times against 
goal tender Patrick Roy, who faced 
23 shots. Two goals came in a span 
of 2:20 earlv in the period. 


Stewart Gavin scored at 4;24. 
then set up Sylvain Turgeon’s goal 
at 6:44. and John .Anderson made it 
30 on a short-handed goal with 
2:39 left before the intermission, 
Gavin got his second goal with 
58 seconds left in the game, after 
the Canadiens removed Roy in fa- 
vor of an extra skater. 

Liut kept the Whalers in the 

game during the first 20 minutes, 
when he was tbe busier of the goal- 
ies, facing 14 shots. In the last five 
minutes, he staved off the Cana- 
diens with saves against Stephane 
Richer, Larry Robinson. Bob 
Gainey and Guy Carbonneau. 

"I didn’t think I was that hot,” 
Liut said. "I would like to have 
been stronger." 



Bears* Mike Ditka 


Golfer Ray Floyd 


Terrorist Fears May Keep 
Many U.S. Athletes Home 


The Associated Press 

NEW YORK — John Slaughter, 
who is just starting out on the Eu- 
ropean golf tour, is not sure he 
wants to stay there if Americans 
overseas are going to become tar- 
gets for terrorism. 

Unlike the Chicago Bears’ coach, 
Mike Ditka, who said he would like 
to cany a machine gun on the plane 
that takes his football team to its 
exhibition game in London with 
the Dallas Cowboys, Slaughter is 
worried about a possible response 
to the U.S. bombing of Libya. 

"If it gets too bad. I'll have to 
think about quitting and returning 
home," he said. "I have to think of 
my parents and grandparents back 
home. With these reports craning 
out of Europe, they’ll be worried 
sick." 

For themost part, the reaction erf 
U.S. athletes fdl between Slaugh- 
ter’s reticence and Dhka's aggres- 
siveness. If athletes and teams are 
not eannrinig trips abroad this 
summer, they do have a new wari- 
ness. 

The Middle East tension is most 
directly affecting trips to the Arab 
world, as reflected by the decision 
Thursday of a gymnastics delega- 
tion to rail off a visit to Algeria. 

“They were flying via the Rome 
airport,” said John Arends, spokes- 
man for the UB. Gymnastics Fed- 
eration, who said the trip was can- 
celed despite good relations 
between UB. and Algerian gym- 
nasts. 

“Given the cautions given ns by 
the State Department as well as the 
instability in the region, we fdt it 
was prudent to cancel the trip for 
safety reasons.” 

The reactions of top golfers, 
many of whom will fly over for the 
British Open this summer, were 
mixed. 

"It's definitely a consideration. I 
might not go," said Hale Irwin. 
"Put yourself in their position. The 
British Open, Wimbledon, the 
French Opea. You want to make a 
splash. Those places aren’t protect- 
ed like embassies. Anybody can 
buy a ticket and walk in. carrying 
anything. It's something you think 
about" 

Raymond Floyd said he was "go- 
ing over rat a charter, but even if 1 


was flying co mmer cial it wouldn't 
make any difference. But 1 sure 
wouldn't want to be going to the 
Greek Islands." 

"My first reaction is, why adver- 
tise?” said Lanny Wadkins. "They 
don’t know anything about sports. 
Why tell them that here’s a bunch 
of American pros and this is where 
they’ll be? But I don't think itH 
affect me. Well be flying out of an 
American airport and the hold is 

Golfer Hale Irwin 
may skip the British 
Open because 
'anybody can buy a 
ticket and walk in, 
carrying anything. 

It’s something you 
think about.’ 

sitting out there in the middle of 
nothing. It ought to have pretty 
good security." 

Athletes who do the most inter- 
national traveling seemed to be tbe 
least rductant 

John Hewig, spokesman for the 
Men's International Pro Tennis 
Association, governing body of the 
Grand Prix tour, acknowledged 
there had been some discussion 
about the dangers of travel. But 
George Pharr, of the Association of 
Tennis Professionals, said that a lot 
of the players "spend their entire 
year traveling all over the world 
and they’re more used to this." 

Peter Teravainen, a UB. regular 
on tbe European golf tour, said,' "If . 
I'm going to get killed, I’m going to 
get killed. I played in a tournament 
in the Philippines during the rev©-- 
lutioa." 

The St John's UniveisJty basket- 

baD coach, Lou CanMMQca, said be 
had delayed a trip to Italy, f ' 
“Maybe in the.arawe.tfi sanity, 
we’re just going tor let th'mgc quiet 
down," said Caxneseoca, who was 
in Bismarck, North Dakota, for a 
sports medfdxt^ seminar. 

"With, my name, they might not 
think Fm-an American." 
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Czechs Beat U.S. in Hockey^ Tourney 

MOSCOW (AP) — Czechoslovakia, getting two goals and an assist 
from Frantishek Prokhazka in the first period, defeated the United 
States, 5-2, Friday in tbe World Ice Hockey Championships. 

Finland beat Poland, 4-2, in another game, with tbe Soviet Union 
playing Canada and Sweden meeting West Germany later in tbe day. 

It was the fust victory fra Czechoslovakia, the defending 
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after losses to Poland, West Germany and Sweden and a tie with FI 
The United States fdl to 2*3 in the tournament and was in jeopardy of not 
reaching the four-team playoffs. 

HaUdorson Leads by 1 in U.S. Golf 

HILTON HEAD ISLAND, South Carolina, (UPI) — Dan HaUdorson 
of who until last week was hardy keeping pace with his 1986 

bills, shot 5-under-par 66 Thursday fra a one-stroke lead over Roger 
Malibie after one round at tbe Heritage Clastic. 

Halldorson, 34, missed the cat in seven of his first nine tournaments 
and had earned just $4,610 before winning 536,000 and last week’s 
tournament fra those who did not qualify for tbe Masters. 

Football Outsells Soccer in London 

LONDON (AFP) — Within a week of going on sale; all 40,000 tickets 
have been sold at Wembley for tbe UBL football game between tbe Super 
Bow] champion C hicag o Bears and the Dallas Cowboys in August. 

In contrast, Wembley is struggling to sell tickets fra Sunday’s 
league Cup soccer final between the Queen’s Part Rangers and 
with about 25,000 tickets stti! available. 

For the Record 

Olympic officials m Brisbane, Australia, said they would offer travel 
subsidies to increase the city’s chances of landing the 1992 Games. (AFP) 
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Quotable 


• Rodeo star Charles Sampson, on why be rides bulls: "If you're too 
lazy to wort and too chicken to steal you become a bull rider." (LAT) 


BlancpaiN 



Since 1735 

Masterpieces of swiss watchmaking art 


Gimimaria Buccellati 

4 Place Vendome, 75001 Pans 
28 Rue des Beaux -Arts, Mome-Gario 










Page 16 


INTERNATIONAL 



TRIBUNE, SATURDAT-SUNDAY, APRIL 19-20, 1986 


POSTCARD 


Space Age vs, Stone Age 


By Daniel Drosdoff 

United Press International 

E aster island — Before 

Easter Island gets its first high 
school or paved road, the space age 
will arrive. 

The island, a Chilean possession 
lost in xnid-Padfic 2,000 miles 
(3400 kilometers) off the coast of 
Chile and an equal distance from 
Polynesia, is known mainly as an 
off-the-beaten trade archaeological 
and tourist site, famous for giant 
stone monuments that were carved 
out of volcanic rock and transport- 
ed for miles by Stone Age natives. 

In May. the Chilean construc- 
tion firm Lngenieria Cml Vicente 
plans' to begin a $7-miIIioa project 
to extend the local airport's runway 
so that Easter Island can serve as 
an emergency landing field for 
U.S. space shuttle flights once 
launchings begin from Vandenberg 
Air Force Base in California. New 
landing lights and electronic equip- 
ment mil also be ins tall ed- 
The airport upgrading, financed 
by the U. S. space agency, is, by 
and large, welcomed by Easter In- 
landers, who see it bringing the 
possibility of more and cheaper air- 
line flights, but opposition political 
leaders in Chile have unleashed a 
barrage of criticism. 

Oscar Pinochet de la Barra, a 
historian who is a distant relative of 
Chile’s president, Augusts Pino- 
chet, has said the National Aero- 
nautics and Space Administration 
project was tike “putting a dance 
hall in the middle of a museum." A 
former presidential candidate, Ra- 
donuro Tomic, charging (hat the 
base could be used for military pur- 
poses, called it the “equivalent of 
putting Chile in the front line of 
atomic war.” 

President Pinochet, who signed 
an eight-year agreement on the 
shuttle landings last August, said 
the agreement was mutually benefi- 
cial, with neither side “asking any 
favor.” A U- S. Embassy official in 
Santiago said the landing strip 
would be one of several that NASA 
relied upon throughout (be world. 
“We have similar agreements for 
landing fields in Senegal, Spam, 
France and Japan,” the official 
said. 

Limited numbers of NASA per- 
sonnel will be stationed on Easter 
Island whenever there is a launch- 
ing from California, but otherwise 
the airport and equipment will be 

managed by Chflcnns 


AU.S. presence is nothing new 
to Easter Island, which hosted a 
satellite tracking station ran by 
U. S. personnel in the 1960s. It was 
closed by Pinochet's Marxist pre- 
decessor, Salvador Allende, in 
1971. 

The island's 2,000 residents, 
largely people of Polynesian de- 
scent, work at government jobs, 
fishing, fanning and tourism. 
There is no secondary education, 
and no paved roads on the island's 
50 square miles (130 square kilome- 
ters) of volcanic rock. Transport is 
by motorcycle, jeep and horse. Air- 
line service consists of one Lan 
Chile Sight a week from Santiago 
that returns in (he same week after 
stopping in Tahiti. 

Many of the Easter Island resi- 
dents speak some English, learned 
from tourists and the farmer colo- 
ny of American technicians Cow- 
boy hats and .American flag patch- 
es on clothing are common sights. 

The island's governor, Sergio 
Ratal, 36, is an archaeologist with a 
master’s degree in anthropolgy 
from the University of Hawaii. His 
wife, Cynthia, a native of Hereford, 
Texas, is one of seven American 
women who are permanent resi- 
dents of Easter Island. She is also 
an anthropologist, with a master's 
degree in linguistics. 

Raku said he favored a slow ap- 
proach to developing tourism on 
Easier Island, to “preserve the 
beauty of the environment and the 
identity of the architecture.' 1 He 
supports the runway extension, 
however, saying it will allow 
Boeing 747 jets, the most common 
aircraft on the long Pacific routes, 
to land. The airport upgrading will 
also reduce insurance rates, he said. 

Referring to the bland's Stone 
Age monuments, he said: “There is 
nothing about archaeology that 
will be touched or destroyed by the 
NASA project” 

Raku said about 2,000 tourists 
visited the island a year — an 
amount that he maintained could 
be doubled or tripled without dis- 
turbing the ecology. He said the 
island’s 400 bold beds were now 
used at 6 to 9 percent of capacity. 

“if we have what we call ‘culture 
tourists.' people who come here 
looking more for archaeology and 
learning about things rather than a 
huge wonderful beach and casino, 
then I think we will be very happy,” 
he said. 


Film ol Outsider’s Cult Book Breaks the Rules 


By Geraldine Pluenneke 

L ONDON — somewhere Cd- 
4 in Machines, still with stiff 
drink in hand, must be looking 
down — or up — at all the hype 
and furor his novel “Absolute Be- 
ginners” is rousing on its passage, 
from cult book to international 
media event 

A loner, homosexual and alco- 
holic, Machines often sought to 
shock and offend. In “Absolute 
B eginner *,” part of a trilogy on 
London, he vividly captured the 
excitement and revolt from tradi- 
tion that the rise of British teens' 
economic power and the arrival of 
African and Caribbean blacks 
brought to London in 1958. Now, 
10 years after his death at age 61, 
Machines is back in the limelight 
with what has been called the 
most-hyped British film in years. 

“We were definitely trying to 
break the rules of good taste,” the 
director, Julies Temple, said soft- 
ly. “Judging by the reviews, we 
have suceeded." 

Temple, 38, with his curly 
brown hair and preppy pink-and- 
grey striped shirt (worn, however, 
with blade leather pants and a 
velvet jacket), looked more the 
product of Cambridge Universi- 
ty, where be read history, than the 
writer-director of the Sex Pistols 
film “The Great Rock and Roll 
Swindle.” He was resting from the 
fin before flying to Paris to direct 
a pop video. “Absolute Begin- 
ners," the first full-length film 
Temple has directed, bad just 
opened in London. The “quality” 
dailies recoded, Hknwwing the 
film as a pastiche of videos with a 
muddled plot from what several 
papers caned a “punk rock video 
maker.” Others, from the music 
and youth press to Time Out mag- 
azine, praised the film’s energy 
and tire performances of such 
rock celebrities as David Bowie. 
Sade and Ray Davies. 

The influential weekly The 
Spectator delighted in the casting, 
including that of' Lionel Blair, a 
controversial television game- 
show host in Britain, as a pedo- 
philiac theatrical agent The in- 
dustry journal Variety reported 
that the film did gpod box office 
in its first days in two West End 
theaters. A revival of Madnnes’s 
books was underway as “Abso- 
lute Beginners" hit fifth place on 
the best-seller list of The Times. 
“Absolute Beginners" opened 






Jufien Temple: His musical is u a land of social cartoon.*’ 


yesterday in New York and will 
open April 30 in France and next 
month in Japan. The David Bow- 
ie title single is on the air from 
West Germany to the Far East 
"Beginners" is an £8-miDion 
(S 12-rmUion) production — mod- 
est by U. S. standards — from a 
London triumvirate of Palace Pic- 
tures, Goidcrest Filins and Vir gin 


Records. Virgin has released two 
LPs and the Bowie single; in the 
United States, EMI has released 
the angle and bolds LP rights. 

“Was Machines the Hogarth of 
1958 Soho?" Temple took a sip of 
chicken broth. “I originally com- 
pared him with Hogarth, you 
know, and everyone leaped on 
me. “How can a pop video maker 


talk about Hogarth? 7 I’ve been 
quoted ever since. 1 regret ever 
saying it” He winced. *T only 
read ‘Beginners’ in 1980, when 2 
was researching a television spe- 
cial on teen-agers. Td read the 
other two {volumes of the trilogy] 
in school, but ‘Beginners’ had 
been stolen from the library and 
was out of print 

“Machines was a great observ- 
er of England. He did have a ami- 
larity to Hogarth, because he is 
drawing a social cartoon of Soho 
in 1958, with painterly strokes. 

“I believe the best thing a musi- 
cal can be is a kind of social 
cartoon. My ‘Begmoos' is a kind 
of ‘Rake’s Progress* of an inno- 
cent bring, part of a new time, 
with eraicmeDt, exhilaration and 
possibilities, and then being ex- 
posed to pressures to commercial- 
ize it and kill the tiling that makes 
him different” 

Temple said the film also fo- 
cused azr the impact of blacks on 
London and the way that Ameri- 
can-style -advertising and com- 
mercialism affected Britain after 
World War IL Some of his ideas, 
he reflected, may work better in 
Britain, such as the insider cast- 
ing. “We cast Bowie as a kind of 
Pied Piper, a buyer of souls. I 
think there is a definite parallel to 
hie career as an maker.” 

Mandy Rice- Davies of Profumo- 
affairfame, who was the compan- 
ion of a London property devel- 
oper erf the late 1950s, plays the 
mother in the fihn; Machines 
drew a broad picture of complex 
social problems fueling the Net- 
ting MU race riots of 1958, but 

a le links them to a property 
iper. 

The phone rang and Temple 
ambled across the roam. Fifteen 
minutes away in a scruffy Soho 
walk-up, his film company. Ni- 
trate Productions, was lining op 
last-minute details for the Paris 
shooting. “I need the money," he 
said of the video. “We all took low 
salaries” in working on “Begin- 
ners." 

Temple had 'longed to do a 
“rear* film since his Cambridge 
days. Four years ago he managed 
to buy the film righ ts to “Begin- 
ners.” Now he has five films in the 
works, mrinriing a thrill er set-in 
New York, a musical comedy 
about Southern California for 


Warner Bros-and, improbably, a 
film on Byron and Shelley. (At 
one porn in “Beginners," in the 
elaborate studio reconstruction of 
1958 Soho, the camera zooms in 
on a mock-up of one of the blue 
historical-site plaques that dot 
London. Fixed to a grimy waU. it 
reads, simply, “Percy Bysshe 
Shelley.”) 

Credit far the Machines revival 
is due to Give Allison of the pub- 
lishing firm Allison and Busby, 
with offices in a cluttered third* 
story walk-up in Soho. Allison 
tried to trade down a copy of tiie 
out-of-print “Beginners” in the 
late 1970s, and aided up buying 
the publishing rights. He has pub- 
lished “Beginners”- in right lan- 
guages and sdd to Penguin the 
British TTiagg paperback rights for 
the trilogy (the other two volumes 
are “Gty of Spaded* and **Mr. 

Love and Justice"). 

He is embroiled in a dispute 
with Farrar, Straus & Giroux in 
New York, attempting to secure 
the U. S. publishing rights. Dut- 
ton now publishes the bode in the 
United States under license from 
Farrar, Strauss ft Giroux. “It’s 
tedious,” Allison said, sighing. 
“At the end, somebody is going to 
owe somebody tome money.” ' 

Maclnnes's biographer, Tony 
Gould, said: “It is both wonderful 
and a hideous irony that Cotin 
didn’t live to see (he success of 
'Absolute Beginners.’ Colin bad 
problems with success” Gould, 



zine, used Machines as a contrib- 
utor of reviews for the six months 
before the writer died of cancer in 
1976. Gould's “Inside Outsider,” 
published by Cfcatto ft Windus 
Ltd. in 1983 and released as a 
Penguin paperback in April, is a 
fascinating story of a loner. 

A son of Angela Thirkell'a suc- 
cessful novelist who later dis- 
owned him, Machines was Itin to 
Rndyaid Kipling, the painter Ed- 
ward Burne-Jones and the states- 
man Stanley Baldwin. “He was an 
outsider in those circtes," said 
GoukL “He was an insider in 
Soho, yet an outrider.- He was 
either promiscuous or celibate, 
drank or not drinking. Even as a 
homosexual he could not estab- 
lish a lasting relationship. He 
didn’t really belong anywhere, ul- 
timately.” 

Geraldine Pluenneke is a jour - , 
nalist based in Bonn. 


out of the country, has beat hand-; 
ed over to Spanish authorities.. 
Spain paid S6 milli on, half the esti- 
mated market value, for the paint- 
ing. Hie work will be hung in Ma- 
drid at the Prado by the end of next 
week ct the beginning of the week 
after, said Mamda Mena, deputy 
- director of the Prado. “This affair 
w31 discourage smuggling,” said. 
Mfend Satrastegra, the Spanish! 
Cultur e Ministry official who re - 1 
caved the painting. He said^he $6 1 
million paid to me owne^ Lord j 
Wfcabome, was partly raised 
private institutions. • ■* ; 

■ The Indian guru Shag wan Sbtt j 
Rjgneesfa, expelled from the United j 
States and Greece and barred from j 
Britain, has been given a one-year { 
residency permit for Uruguay.. A ; 
spokesman for the National Civil ! 
Registry in Montevideo said the j 
renewable permit, granted granted j 
last week, allows Rajneesh to -live | 
and conduct business in Uruguay. • 
A local newspaper said Rajneesh i 
and about 10 followers woftjiving | 
in the oceanade resort cityTk Pun- 1 
ta del Erie. 85 miles (140 kQome- j 
ters) east of the capital- - i 

■'■O' ■ I 

Lee lacocca, . 61, ,the Chrysler 3 
Corp. chairman, who usually does 
things with public flair, has been 
married quietly in a private cere- 
mony at St. Patrick’s Cathedral in 
New York. He married Peggy 
Johnson, 34, a New York advertis- 
ing executive, in the Cardinal’s 
Chapel, with two close friends in 
attendance. This weekend Iacoc- 
ca’s daughter Kathryn, 26, is sched- 
uled to announce her engagement 
to Ned Carlton Heatz, 2&. who' 
works for a New York admtismg 
firm. A June wedding is plaimed.' 

□ 

The Chambre Syndicate de la 
Couture Franqaise, the Paris-based 
association of France's leading 
fashion houses, has informed the 
house of Gris that it is being ex- i 
pelled for nonpayment of dues to- \ 
taring 100,000 francs (about | 
S14J100). AEx Gris, however, will j 
remain co-president of the assoda- j 
don with Rare Bcrgfc. Madame jj 
Gris has occupied the post for 12 J 
years. The house of Gris says it has j 
just paid its dues and expects to re- * 
join the association. - ( 


ANNOUNCEMENTS 



BRTHDAY DUE? <MVE SOMEONE on 
ong nd Tiroes newspaper doted the 
wry day they were born US$29. Tefc 
Ere4and0492 31303/311% 


ALCOHOLICS ANONYMOUS in 
Enj^»sh/Paris (deefy} SMS. Rome 


IF YOU WANT TO LOSE between 5 
and 7 Has in U day* by imab fcAen 
cal raris 45 40 80 82 


DQMUB CAN DI VORCES. Ban 20802. 
Santo Drauigo, Dani recon RsputAc 


PERSONALS 



my favorite 


MOVING 


ALLIED 

WOUDWIDE MOVING 

PAHS: DE5BORDES 

|11 43 43 23 64 
NICE COMP AGUE GENERALE 

93 21 35 72 

B8USSH5: ZEGUR 

(02) 425 66 14 

FRANKFURT UHLS. 

(069) 250066 

DU5SBtX*£ ials. 

RAUNGEN: UHLS. 

(021021 45023 

MUNICH LM5. 

(089] 142244 

1OM30N AMERTRANS 

(Ol) 953 3636 

USA: ALLIED VAN UNES 

(OIOI) 312-681-8100 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


Foreigner* can buy STUDtOS/APAZT- 
MENTS/CHA1£TS on LAKE OBEY* 
-MONIBEUX or ei these weridfanaus 
resorts; CKANS-MONTANA, 1£S 
HABUSET5, VBWH. VUARS, 
CHATEAU O’OOC, rajpntf 
GSTAAD, JURA. Rom ffllOJXn. 
Mortgages 60X of 6 V/% interest. 

_ REV AC SA. 

52 Montfar ftie , CH-1202 GENEVA. 
Tefc 022/341540- Telex; 22030 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA 


BASTUlE-rORUM DES HALLES, 75 
Sfm. HJUilnwil . y«y Sght, Far a few 
months to o whole year. F6JOOO of 
included. Tab 43 57 65 79. 




USA RESIDENTIAL 


BIRTHS 






EXECUTIVES AVAILABLE I GENERAL POSITIONS 

AVAILABLE 


bctBMMlOKAL WBUSKMGCren- 
peny with worldwide adrvitres needs 
rrnoiaTCfi agents for c on tr odiK) ho 
teb, restaurants, shops etc. Work in 
yar home reea or IraveL Enefcnt 
consnssoRL DTS* Suericdee 2. D- 
6642 Mefliadi 1 Phene Germany (0] 
6868/517, Tbc 445242 Dei D 


L j : I 


POSITIONS WANTED 


lw»>l4»rs^Li 


EMPLOYMENT 


DOMESTIC 
POSmONS WANTED 


84GU5H NANMB. EXPBHB4CH> 
ramies & mothers helps avaiabto fw 
■41 positions from Occasion^ & Per 


AUTOMOBILE 


EXECUTIVE 
POSITIONS AVAILABLE 


CARIBBEAN 


REAL ESTATE 
TO RENT/SHARE 


. AUSTRIA 


ESSSZ 5 SZSSZ 


EXECUTIVES AVAILABLE 




PROOFREADER WANTED for scientif- 
ic teds. EngEsh mother longue and 
accuracy wsonticJ, experience pre- 
ferred. Tefc Paris 4$ 49 U 91 


experience pnt- 

w um 


GENERAL POSITIONS 
AVAILABLE 


KmB> GBITIEMAN (ring South of 


HOLLAND 






FRENCH PROVINCES 




ROME; 

VtEPMAi 


MONACO 


Center of Monte-Carlo 

BEAUTTUL SPUT-4EVEL 
. . APAKTMBfT 

tor sole h modem r ed de n tid bidduu 
Sving. dning roam, 3 beefroom s . J 
■ My equpped fefchen, fuxurious 
*. eeBar & parking space. 

dektib please contact: 

, T A 42 B fl I 




FEMALE VA1S7 t>a«*coavcrionfor 
■ Gdmxrea busnes execUnw/mifcxv 


BAUX DE PROVBNCR v fc, 3 be d- 
room, pool, 25 aaes. Ferns 43258170 




BUT^AM) 1 HCX&&a 
(COUPLE) OR SINGLE BUTLER 


SECRETARIAL 
POSITIONS AVAILABLE 



Experienced, IradticaaL Mu* hove im- 

peaxide references induefen «* least 

nw wars ei a previous position. Cati- 
toga. Qr. Exce lfa rt w u ri i ng cond ti or a . 

V/ritfc Mai H Forsey, Secretory. 
One M*e Saxre, London EC3, UK or 
CeJ 01.626.9998. 


Wanted Far Country Han* 
in H u pi fc iw 
(London 1 Hoars) 


Modem end datecai Frendi cooking. 
Mud hove ssp eocoble re f ere nc e s Wl* 
jtftttkF position. 

BaeBenr wrlsg con&om. Cor. 

Writes Mbs H Fancy. Secretary. 
One Mifce Square, Lo ndon EC3, l* or , 

Cc* 01.63^9998. 



FRBICH GBL STUDENT, 19 wi* 
good mferenasMeb aupar for this 
mnrnn on eatf coast USA Peris 43 
71 96 36. Mfc Atfan, 2 r Voltaire, 
75011 Fan. 



. AUTO RENTALS 


CHAHC 8B4T A CARS. Pre*ta an i 
twn Praae Rah Sprr. SpMCKsrrari, \ 
. Farsdto. Merced w , Jogure 1 . BMV/’ 1 
fenoustoe* seal ass. 46 r Pierre ; 
Omm on, 750 06 Paris. Tefc 47203040. \ 
Telex 630797 FCHARjOC ' 


















































































